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Company

Valuation

($mm)

Total Raised

($mm) Latest Round Industry State Founding Year Race Gender

1 Faire $12,590.0 $1,708.2 Series G E-commerce CA 2017 Latino Men

2 Brex $12,300.0 $1,157.1 Series D FinTech CA 2017 Latino Men

3 Auth0 $6,500.0 $332.3 Series F Software WA 2013 Latino Men

4 Cityblock Health $6,300.0 $891.3 Series D Healthcare NY 2017 Black Women

5 Hinge Health $6,200.0 $826.1 Series E Healthcare CA 2015 Latino Men

6 BlockFi $4,750.0 $956.2 Series E FinTech NJ 2017 Latino Women

7 BetterUp $4,700.0 $566.9 Series E EdTech CA 2013 Latino Men

8 Outreach $4,400.0 $489.0 Series G Software WA 2014 Latino Men

9 Indigo $3,950.0 $1,144.0 Series F AgTech MA 2014 Latino Men

10 DuoLingo $3,210.0 $183.3 Series H FinTech PA 2011 Latino Men

11 Flutterwave $3,050.0 $474.5 Series D FinTech CA 2016 Black Men

12 Calendly $3,000.0 $350.6 Series B Software GA 2013 Black Men

13 Somatus $2,560.0 $462.1 Series E Healthcare VA 2016 Black Men

14 Flywire $2,290.0 $323.2 Series F FinTech MA 2011 Latino Men

15 Zume $2,250.0 $423.6 Unknown FoodTech CA 2015 Black Women

16 Chipper Cash $2,220.0 $337.2 Private Equity FinTech CA 2018 Black Men

17 Gympass $2,200.0 $520.0 Series E Health & Wellness NY 2012 Latino Men

18 Compass $2,070.0 $1,478.0 Series G Real Estate NY 2012 Black Men

19 Letgo $2,000.0 $875.5 Series E E-commerce NY 2015 Latino Men

20 MURAL $2,000.0 $192.3 Series C HR CA 2011 Latino Men

21 Devo $2,000.0 $481.0 Series F Big Data MA 2011 Latino Men

22 Form Energy $1,950.0 $815.0 Series E CleanTech MA 2017 Latino Men

23 Incredible Health $1,650.0 $97.3 Series B Healthcare CA 2017 Black Men

24 Andela $1,500.0 $381.0 Series E HR NY 2014 Black Men

25 Papa $1,400.0 $241.2 Series D Other FL 2017 Latino Men

26 Carbon Health $1,400.0 $522.5 Series D Healthcare CA 2015 Latino Men

27 Loadsmart $1,300.0 $343.6 Series D Logistics IL 2014 Black/Latino Men

28 Copado $1,200.0 $270.8 Series C Software IL 2013 Latino Men

29 Chief $1,100.0 $140.0 Series B Other NY 2019 Latino Women

30 Esusu Financial $1,000.0 $145.0 Series B FinTech NY 2016 Black Men

31 InvestCloud $1,000.0 $56.5 Private Equity Software CA 2010 Latino Women

32 Savage x Fenty $1,000.0 $292.0 Series C E-commerce CA 2017 Black Women

33 SmartAsset $1,000.0 $157.6 Series D FinTech NY 2012 Black Men

34 Twitch $1,000.0 $35.0 Series C Social Media CA 2007 Black Men

35 Pat McGrath Labs $1,000.0 $60.0 Private Equity Fashion NY 2015 Black Women

36 Arcus Biosciences $541.0 $647.1 Post-IPO Equity BioTech CA 2015 Latino Men

37 The Honest Company $277.0 $503.0 Private Equity E-commerce CA 2011 Latino Women

38 Stoke Therapeutics $113.0 $130.5 Post-IPO Equity Healthcare MA 2014 Latino Women

Total $108,971.0 $19,010.4
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$144 $133 $312 
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$775 

$522 $603 
$1,033 

$1,381 $1,462 

$2,488 
$2,972 $3,010 $3,023 

$10,250 

$4,379 

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Seed Series A Series B Series C Series D Series E

Total Dollars Raised 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Seed $93 $84 $121 $284 $220 $296 $227 $335 $483 $497 $301

Series A $100 $153 $202 $377 $297 $416 $541 $605 $471 $1,154 $717

Series B $144 $133 $312 $279 $488 $232 $636 $388 $713 $1,953 $1,533

Series C $123 $106 $351 $162 $287 $567 $423 $749 $939 $1,852 $380

Series D $12 $97 $13 $262 $118 $376 $320 $715 $116 $2,924 $672

Series E $50 $30 $33 $17 $51 $600 $825 $217 $300 $1,870 $775

Total Raised $522 $603 $1,033 $1,381 $1,462 $2,488 $2,972 $3,010 $3,023 $10,250 $4,379
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Seed Series A Series B Series C Series D Series E

% of Total Dollars Raised 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Seed 18% 14% 12% 21% 15% 12% 8% 11% 16% 5% 7%

Series A 19% 25% 20% 27% 20% 17% 18% 20% 16% 11% 16%

Series B 28% 22% 30% 20% 33% 9% 21% 13% 24% 19% 35%

Series C 24% 18% 34% 12% 20% 23% 14% 25% 31% 18% 9%

Series D 2% 16% 1% 19% 8% 15% 11% 24% 4% 29% 15%

Series E 10% 5% 3% 1% 4% 24% 28% 7% 10% 18% 18%

Total Raised 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%



Total Rounds 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Seed 34 36 60 67 51 82 97 74 112 134 90

Series A 13 22 28 26 37 42 39 49 42 83 53

Series B 10 9 15 17 20 15 30 16 21 37 32

Series C 5 6 11 4 7 12 11 15 11 20 7

Series D 1 2 1 5 4 7 5 5 4 13 5

Series E 1 0 1 1 1 3 2 2 3 6 2

Total Rounds 64 75 116 120 120 161 184 161 193 293 189
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% of Total Rounds 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Seed 53% 48% 52% 56% 43% 51% 53% 46% 58% 46% 48%

Series A 20% 29% 24% 22% 31% 26% 21% 30% 22% 28% 28%

Series B 16% 12% 13% 14% 17% 9% 16% 10% 11% 13% 17%

Series C 8% 8% 9% 3% 6% 7% 6% 9% 6% 7% 4%

Series D 2% 3% 1% 4% 3% 4% 3% 3% 2% 4% 3%

Series E 2% 0% 1% 1% 1% 2% 1% 1% 2% 2% 1%

Total Rounds 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Latino Black Black & Latino

Total Raised By Race 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Latino $315 $421 $836 $1,120 $931 $1,436 $2,221 $2,050 $1,831 $6,583 $2,047

Black $204 $165 $172 $261 $516 $1,030 $636 $874 $1,066 $3,396 $1,943

Black & Latino $4 $17 $25 $0 $15 $21 $114 $86 $125 $271 $389

Total $522 $603 $1,033 $1,381 $1,462 $2,488 $2,972 $3,010 $3,023 $10,250 $4,379
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Latino Black Black & Latino

Rounds By Race 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Latino 39 50 70 79 67 98 112 91 100 144 91

Black 25 22 43 40 52 61 68 66 87 137 91

Black & Latino 0 3 3 1 1 2 4 4 6 12 7

Total 64 75 116 120 120 161 184 161 193 293 189
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FinTech Software Healthcare E-commerce EdTech Other

Total Dollars Raised 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FinTech $74 $62 $73 $201 $105 $236 $486 $594 $878 $3,300 $962

Software $94 $76 $267 $164 $178 $352 $340 $621 $585 $1,748 $511

Healthcare $20 $35 $47 $145 $164 $197 $332 $308 $692 $2,116 $739

E-commerce $42 $34 $147 $205 $150 $269 $871 $332 $188 $1,014 $613

EdTech $141 $104 $85 $23 $96 $67 $107 $195 $68 $764 $278

Other $151 $291 $415 $643 $768 $1,367 $836 $960 $611 $1,308 $1,276

Total Raised $522 $603 $1,033 $1,381 $1,462 $2,488 $2,972 $3,010 $3,023 $10,250 $4,379
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FinTech Software Healthcare E-commerce EdTech Other

% of Total Dollars Raised 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FinTech 14% 10% 7% 15% 7% 9% 16% 20% 29% 32% 22%

Software 18% 13% 26% 12% 12% 14% 11% 21% 19% 17% 12%

Healthcare 4% 6% 5% 11% 11% 8% 11% 10% 23% 21% 17%

E-commerce 8% 6% 14% 15% 10% 11% 29% 11% 6% 10% 14%

EdTech 27% 17% 8% 2% 7% 3% 4% 6% 2% 7% 6%

Other 29% 48% 40% 47% 53% 55% 28% 32% 20% 13% 29%

Total Raised 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FinTech Software Healthcare E-commerce EdTech Other

Total Rounds 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FinTech 5 5 15 16 27 28 35 38 51 63 52

Software 12 13 32 26 22 40 37 40 39 37 27

Healthcare 2 4 12 16 23 27 22 30 40 55 28

E-commerce 4 6 12 10 12 15 11 12 12 20 12

EdTech 13 7 10 11 9 12 12 15 20 25 15

Other 28 40 35 41 27 39 67 26 31 93 55

Total Rounds 64 75 116 120 120 161 184 161 193 293 189
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FinTech Software Healthcare E-commerce EdTech Other

% of Total Rounds 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

FinTech 8% 7% 13% 13% 23% 17% 19% 24% 26% 22% 28%

Software 19% 17% 28% 22% 18% 25% 20% 25% 20% 13% 14%

Healthcare 3% 5% 10% 13% 19% 17% 12% 19% 21% 19% 15%

E-commerce 6% 8% 10% 8% 10% 9% 6% 7% 6% 7% 6%

EdTech 20% 9% 9% 9% 8% 7% 7% 9% 10% 9% 8%

Other 44% 53% 30% 34% 23% 24% 36% 16% 16% 32% 29%

Total Rounds 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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