O

Reliance

Industries Limited
Growth is Life

RELIANCE INDUSTRIES LIMITED
CIN: L17110MH1973PLC019786
Registered Office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021, Maharashtra
Phone: +91-22-3555 5000; Fax: +91-22-2204 2268
Email: investor.relations@ril.com | Website: www.ril.com

NOTICE CONVENING MEETING OF UNSECURED CREDITORS OF
RELIANCE INDUSTRIES LIMITED PURSUANT TO ORDER DATED FEBRUARY 11, 2021
OF THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

MEETING
Day Wednesday
Date March 31,2021
Time 12.00 noon (IST)
Mode of meeting Through video conferencing / other audio visual means
Cut-off date for e-voting Sunday, February 28, 2021
Remote e-voting start date and time Friday, March 26, 2021 at 9.00 a.m. (IST)
Remote e-voting end date and time Tuesday, March 30, 2021 at 5.00 p.m. (IST)
Sr. No. Contents Page Nos.
1. Notice of meeting of unsecured creditors of Reliance Industries Limited (“Notice”) A-3
2. Statement under Sections 230 and 232 read with Section 102 and other applicable provisions A-9
of the Companies Act, 2013 (“Act”) and Rule 6 of the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 (“CAA Rules”)
3. Annexure | B-1
Scheme of Arrangement between Reliance Industries Limited (“Transferor Company”
or “Company”) & its shareholders and creditors and Reliance O2C Limited (“Transferee
Company”) & its shareholders and creditors (“Scheme”)
4, Annexure Il B-14
Consolidated and standalone unaudited financial results (limited reviewed) for the quarter
and half year ended September 30, 2020 of the Company
5. Annexure lll B-45
Consolidated and standalone unaudited financial results (limited reviewed) for the quarter
and nine months ended December 31, 2020 of the Company
6. Annexure IV B-68
Standalone unaudited financial results (limited reviewed) for the quarter and nine months
ended December 31, 2020 of the Transferee Company
7. AnnexureV B-72
Report of the Board of Directors of the Company, pursuant to Section 232(2)(c) of the Act
8. Annexure VI B-75
Report of the Board of Directors of the Transferee Company, pursuant to Section 232(2)(c) of
the Act
9. Annexure VII B-77

Observation letter provided by BSE Limited (“BSE”) on the Scheme

A-1




Sr. No. Contents Page Nos.
10. Annexure VIl B-79
Observation letter provided by National Stock Exchange of India Limited (“NSE”) on the

Scheme

11. Annexure IX B-81
Complaints report submitted by the Company to BSE

12. Annexure X B-83
Complaints report submitted by the Company to NSE

13. Annexure XI B-85
Statement of Computation of Tax Net Worth of O2C Undertaking of the Company as on
September 30, 2020 along with the report dated December 16, 2020 issued by M/s. DTS &
Associates LLP, Chartered Accountants

14. Annexure XII B-89
Details of ongoing adjudication & recovery proceedings, prosecution initiated, and all other
enforcement action taken against the Company, its promoters and directors

15. Annexure XIlI B-91

Information in the format prescribed for abridged prospectus pertaining to the unlisted
entity i.e. Transferee Company involved in the Scheme as specified in Part E of Schedule VI
of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (“ICDR Regulations”)

The Notice of the Meeting, Statement under Sections 230 and 232 read with Section 102 and
other applicable provisions of the Act and Rule 6 of the CAA Rules (page nos. A-1to A-24) and
Annexure | to Annexure XIlll (page nos. B-1 to B-104) constitute a single and complete set of
documents and should be read together as they form an integral part of this document.

A-2




IN THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
CA (CAA) No. 12/MB/2021

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF THE SCHEME OF ARRANGEMENT BETWEEN RELIANCE INDUSTRIES LIMITED &
ITS SHAREHOLDERS AND CREDITORS AND RELIANCE O2C LIMITED
& ITS SHAREHOLDERS AND CREDITORS

Reliance Industries Limited, a company incorporated under )
the Companies Act, 1956 having Corporate Identity Number: )
L17110MH1973PLC019786 and its registered office at 3rd Floor, )
Maker Chambers IV, 222, Nariman Point, Mumbai 400 021, )

)

Maharashtra, India ... Company / Transferor Company

NOTICE CONVENING MEETING OF UNSECURED CREDITORS

To,
All the Unsecured Creditors of
Reliance Industries Limited

1. NOTICE is hereby given that, in accordance with the Order dated February 11, 2021 in the above mentioned Company
Scheme Application, passed by the Hon’ble National Company Law Tribunal, Mumbai Bench (“Tribunal”) (“Tribunal
Order”), a meeting of the unsecured creditors of the Company, will be held for the purpose of their considering, and
if thought fit, approving, with or without modification(s), the proposed Scheme of Arrangement between Reliance
Industries Limited (“Transferor Company” or “Company”) & its shareholders and creditors and Reliance O2C Limited
(“Transferee Company”) & its shareholders and creditors (“Scheme”) on Wednesday, March 31,2021 at 12.00 noon
(IST), being the date and time as decided by the Company in consultation with the Chairperson in terms of the Tribunal
Order.

2. Pursuant to the said Tribunal Order and as directed therein, the meeting of the unsecured creditors of the Company
(“Meeting”) will be held through video conferencing (“VC") / other audio visual means (“OAVM”), in compliance with
the applicable provisions of the Companies Act, 2013 (“Act”) and Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) to consider, and if thought
fit, pass, with or without modification(s), the following resolution for approval of the Scheme by requisite majority as
prescribed under Section 230(1)and (6) read with Section 232(1) of the Act:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions of the Companies Act,
2013, the rules, circulars and notifications made thereunder (including any statutory modification(s) or re-enactment(s)
thereof, for the time being in force), subject to the provisions of the Memorandum and Articles of Association of the
Company and subject to the approval of Hon'ble jurisdictional National Company Law Tribunal (“NCLT") and subject to such
other approvals, permissions and sanctions of regulatory and other authorities, as may be necessary and subject to such
conditions and modifications as may be deemed appropriate by the Parties to the Scheme, at any time and for any reason

whatsoever, or which may otherwise be considered necessary, desirable or as may be prescribed or imposed by the NCLT or

by any regulatory or other authorities, while granting such approvals, permissions and sanctions, which may be agreed to

by the Board of Directors of the Company (hereinafter referred to as the “Board’; which term shall be deemed to mean and

include one or more Committee(s) constituted/to be constituted by the Board or any other person authorised by it to exercise
its powers including the powers conferred by this Resolution), the arrangement embodied in the Scheme of Arrangement

between Reliance Industries Limited & its shareholders and creditors and Reliance O2C Limited & its shareholders and

creditors (“Scheme”), be and is hereby approved;
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RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and things, as it may,
in its absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this Resolution and effectively
implement the arrangement embodied in the Scheme and to make any modifications or amendments to the Scheme at any
time and for any reason whatsoever, and to accept such modifications, amendments, limitations and/or conditions, if any,
which may be required and/or imposed by the NCLT while sanctioning the arrangement embodied in the Scheme or by any
authorities under law, or as may be required for the purpose of resolving any questions or doubts or difficulties that may
arise including passing of such accounting entries and /or making such adjustments in the books of accounts as considered
necessary in giving effect to the Scheme, as the Board may deem fit and proper.”

3. TAKE FURTHER NOTICE that the unsecured creditors shall have the facility and option of voting on the resolution for
approval of the Scheme by casting their votes (a) through e-voting system available at the Meeting to be held virtually
or (b) by remote electronic voting (“remote e-voting”) during the period as stated below:

REMOTE E-VOTING PERIOD
Commencement of voting Friday, March 26, 2021 at 9.00 a.m. (IST)
End of voting Tuesday, March 30, 2021 at 5.00 p.m. (IST)

4. Aunsecured creditor, whose name appears in the list of the unsecured creditors of the Company as on the cut-off date,
i.e. Sunday, February 28, 2021 only shall be entitled to exercise his/her/its voting rights on the resolution proposed in
the Notice and attend the Meeting. A person who is not a unsecured creditor as on the cut-off date, should treat the
Notice for information purpose only.

5. Acopy of the said Scheme, statement under Sections 230 and 232 read with Section 102 and other applicable provisions
of the Act and Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 (“CAA Rules”)
along with all annexures to such statement are enclosed herewith. A copy of this Notice and the accompanying
documents are also placed on the website of the Company viz. www.ril.com; the website of KFin Technologies Private
Limited (https://evoting.kfintech.com), being the agency appointed by the Company to provide the e-voting and
other facilities for convening of the Meeting; and the website of the Stock Exchanges, i.e., BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com.

6. The Tribunal has appointed Justice (Retd.) B.N. Srikrishna, Former Judge, Supreme Court of India and failing whom,
Justice (Retd.) K. S. Radhakrishnan, Former Judge, Supreme Court of India, to be the Chairperson for the Meeting
and Shri Mehul Modi, a Practising Chartered Accountant (Membership No.: 48940) of M/s. Deloitte Haskins & Sells
LLP, Chartered Accountants and failing him, Shri Vishal Agarwal, a Practising Chartered Accountant (Membership No.:
119930) of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants to be the Scrutinizer for the Meeting.

7. The above mentioned Scheme, if approved at the aforesaid Meeting, will be subject to the subsequent sanction of the
Tribunal and such other approvals, permissions and sanctions of regulatory or other authorities, as may be necessary.

Sd/-

Justice (Retd.) B. N. Srikrishna
Chairperson appointed by
Tribunal for the Meeting

Mumbai, February 25, 2021

Registered Office:

3rd Floor, Maker Chambers IV, 222,
Nariman Point, Mumbai 400 021
CIN:L17110MH1973PLC019786
Website: www.ril.com

E-mail: investor.relations@ril.com
Tel.: +91 22 3555 5000

Fax: +91 22 2204 2268
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Notes:

1.

Pursuant to the directions of the Hon’ble National Company Law Tribunal, Mumbai Bench vide its Order dated
February 11,2021 (“Tribunal”), the Meeting of the unsecured creditors of the Company is being conducted through
Video Conferencing (“VC”)/ other audio visual means (“OAVM") facility to transact the business set out in the Notice
convening this Meeting. As such, physical attendance of unsecured creditors has been dispensed with. The deemed
venue for the Meeting shall be the Registered Office of the Company.

The statement pursuant to Sections 230 and 232 read with Section 102 and other applicable provisions of the
Companies Act, 2013 (“Act”) and Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules,
2016 in respect of the business set out in the Notice of the Meeting is annexed hereto.

A person, whose name appears in the list of the unsecured creditors of the Company as on the cut-off date
(specified above in the Notice) only shall be entitled to exercise his/her/its voting rights on the resolution
proposed in the Notice and attend the Meeting. A person who is not a unsecured creditor as on the cut-off date,
should treat the Notice for information purpose only.

Since this Meeting is being held through VC / OAVM, physical attendance of unsecured creditors has been dispensed
with. Accordingly, the facility for appointment of proxies by the unsecured creditors will not be available for the
Meeting and hence the Proxy Form and Attendance Slip are not annexed hereto.

No route map of the venue of the Meeting is annexed hereto, since this Meeting is being held through VC / OAVM.

In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be
entitled to vote at the Meeting.

Unsecured creditors attending the Meeting through VC/OAVM shall be reckoned for the purpose of quorum. In terms
of the Tribunal Order, the quorum for the meeting of unsecured creditors is 30 (thirty) unsecured creditors attending
the Meeting.

The Notice of the Meeting and the accompanying documents mentioned in the Index are being sent through electronic
mode to those unsecured creditors whose email addresses are registered with the Company / Depositories and by Post
/ courier to the unsecured creditors whose email addresses are not registered with the Company / Depositories.

The unsecured creditors may note that the aforesaid documents are also available on the
website of the Company and can be accessed / downloaded using the below given link:
https://www.ril.com/InvestorRelations/Shareholdersinformation.aspx and on the website of the Stock Exchanges, i.e.,
BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively,
and on the website of KFin Technologies Private Limited, Company’s Registrar and Transfer Agent (“KFinTech”), at

https://evoting.kfintech.com.

If so desired, unsecured creditors may obtain a printed copy of the Notice and the accompanying documents, i.e.,
Scheme and the Statement under Sections 230 and 232 read with Section 102 and other applicable provisions of the
Act and Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 etc., free of charge.
A written request in this regard, along with details of the outstanding amount due by the Company and Permanent
Account Number (PAN), may be addressed to the Company Secretary at investor.relations@ril.com.

PROCEDURE FOR JOINING THE MEETING THROUGH VC / OAVM:

10. The Company will provide VC/OAVM facility to its unsecured creditors for participating at the Meeting.

a) Unsecured creditors will be able to attend the Meeting through VC/OAVM, through JioMeet. Web-link to
participate in the Meeting through JioMeet: https://jiomeet.jio.com/rilUSCncltmeeting

Unsecured creditors are requested to follow the procedure given below:
i. Click the link: https://jiomeet.jio.com/rilUSCncltmeeting
(best viewed with Edge 44+, Firefox 78+, Chrome 83+, Safari 13+)

ii. Enterthelogin credentials (i.e., User ID and password for e-voting, given in the accompanying communication).
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b) Unsecured creditors who do not have User ID and /or Password for e-voting or have forgotten the User ID and/or
Password may retrieve the same by following the procedure given below in the E-voting instructions.

¢) Unsecured creditors who need assistance before or during the Meeting, can contact KFinTech on
emeetings@kfintech.com or call on toll free numbers 1800-425-8998 / 1800-345-4001. Kindly quote your name,
DP ID & Client ID (in case of Debenture Holders or holders of Commercial Papers), Permanent Account Number
(PAN), and E-voting Event Number (EVEN) in all your communications.

PROCEDURE FOR REMOTE E-VOTING AND E-VOTING AT THE MEETING:

11.

Pursuant to the directions of the Tribunal given under the Tribunal Order, the Company is providing to its unsecured
creditors facility to exercise their right to vote on the resolution proposed to be passed (i) remotely, using an electronic
voting system (“remote e-voting”); and (ii) at the Meeting by electronic means (“e-voting at the Meeting").

The Company has engaged the services of KFinTech as the agency to provide the facility for remote e-voting and
e-voting at the Meeting. The manner of voting using e-voting facility is provided in the instructions given below.

The remote e-voting facility will be available during the voting period specified above in the Notice.

The remote e-voting will not be allowed beyond the end date and time specified in the voting period as stated in the
Notice and the remote e-voting module shall be forthwith disabled by KFinTech upon expiry of the aforesaid period.

Further, the facility for voting through electronic voting system will also be made available at the Meeting and
unsecured creditors attending the Meeting who have not cast their votes by remote e-voting will be able to vote
electronically at the Meeting through such facility.

Voting rights of a unsecured creditor shall be in proportion to the outstanding amount due by the Company as
on the cut-off date (specified in the Notice).

Pursuant to the directions of the Hon’ble Tribunal, Shri Mehul Modi, a Practising Chartered Accountant (Membership
No.: 48940) of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants and failing him Shri Vishal Agarwal, a Practising
Chartered Accountant (Membership No.: 119930) of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants, shall act
as Scrutiniser to scrutinise the process of remote e-voting and e-voting at the Meeting in a fair and transparent manner
and they have communicated their willingness to be appointed and will be available for the said purpose.

Instructions relating to e-voting:

The unsecured creditors who have cast their votes by remote e-voting may also attend the Meeting but shall
not be entitled to cast their votes again at the Meeting. Once the vote on the resolution is cast by a unsecured
creditor, the unsecured creditor will not be allowed to change it subsequently or cast the vote again.

A unsecured creditor can opt for only single mode of voting i.e., through remote e-voting or e-voting at the Meeting. If
a unsecured creditor casts vote(s) by both modes, then voting done through remote e-voting shall prevail and vote(s)
cast at the Meeting shall be treated as “INVALID".

A person, whose name is recorded in the list of the unsecured creditors of the Company as on the cut-off date
(specified in the Notice) only shall be entitled to avail the facility of remote e-voting or for participation and
e-voting at the Meeting. A person who is not a unsecured creditor as on the cut-off date, should treat the Notice
for information purpose only.

Any person who becomes a unsecured creditor of the Company after despatch of this Notice of the Meeting and
continues to be unsecured creditor as on the cut-off date / any unsecured creditor who has forgotten the User ID and/
or password, may obtain the same from KFinTech in the manner as mentioned below:

(@) Unsecured creditors may send email request to evoting.ril@kfintech.com or a written request by post / courier /
hand delivery to KFinTech at its address given in these Notes. Such unsecured creditors are requested to provide
their name, address, DP ID & Client ID (in case of Debenture Holders or holders of Commercial Papers), amount
outstanding and e-mail address along with the request.

KFinTech, after due verification of the request, will send the User ID and password.
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Vi.

(b) Unsecured creditors may call on KFinTech'’s toll-free numbers 1800-425-8998 / 1800-345-4001 (from 9:00 a.m. to

6:00 p.m.) for assistance.

The Company has opted to provide the same electronic voting system at the Meeting, as used during remote e-voting,
and the said facility shall be operational till the resolution proposed in the Notice is considered and voted upon at the
Meeting and may be used for voting only by the unsecured creditors as on the cut-off date and who have not already
cast their votes through remote e-voting.

Instructions for remote e-voting:

I.A.In case a unsecured creditor receives an e-mail from the Company / KFinTech [for unsecured creditors whose

e-mail addresses are registered with the Company/Depository]:
(@) Launch internet browser by typing the URL: https://evoting.kfintech.com

(b) Enter the login credentials (User ID and password given in the e-mail). If required, please contact toll-free
numbers 1800-425-8998 / 1800-345-4001 (from 9:00 a.m. to 6:00 p.m.) for your login credentials.

(c) After entering these details appropriately, click on “LOGIN".

(d) You will now reach Password Change Menu wherein you are required to mandatorily change your password
upon logging-in for the first time. The new password shall comprise minimum 8 characters with at least one
upper case (A-Z), one lower case (a-z), one numeric (0-9) and a special character (@,#,5,etc.). The system will
prompt you to change your password on first login. You may also enter a secret question and answer of your
choice to retrieve your password in case you forget it. It is strongly recommended that you do not share
your password with any other person and that you take utmost care to keep your password confidential.

(e) You need to login again with the new credentials.

(f)  On successful login, the system will prompt you to select the EVEN for Reliance Industries Limited.

(g) On the voting page, select either, option “FOR” or option “AGAINST" to cast your vote on the resolution.
(h) You may then click on“SUBMIT".

(i) A confirmation box will be displayed. Click “OK" to confirm, else “CANCEL" to modify.

(j): Once you confirm, you will not be allowed to modify your vote.

(k) Unsecured creditors other than individuals are also required to send legible scanned certified true copy
(in PDF Format) of the Board Resolution / Power of Attorney / Authority Letter, etc., together with attested
specimen signature(s) of the duly authorized representative(s), to the Scrutiniser at e-mail id:
ril.scrutinizer@kfintech.com with a copy marked to evoting.ril@kfintech.com. It is also requested to upload
the same in the e-voting module in their login. The naming format of the aforesaid legible scanned document
shall be “Corporate Name EVEN".

. In case a unsecured creditor receives printed copy of Notice and accompanying documents by Post / Courier

(whose e-mail address is not registered / updated with the Company / Depository in case of Debenture
Holders or holders of Commercial Papers):

(@) Your User ID and password is given in the accompanying communication.
(b) Follow the instructions at I.(A). (a) to (k), mentioned above, to cast your vote.

() In case you do not have User ID and Password for e-voting or have forgotten the User ID and Password, you
may follow the steps mentioned hereinabove to request the login credentials.

After due verification, the Company / KFinTech will send your login credentials to you.

In case of any query pertaining to e-voting, unsecured creditors may refer to the “Help” and “FAQs” sections /
E-voting user manual available through a dropdown menu in the “Downloads” section of KFinTech’s website for
e-voting: https://evoting.kfintech.com or contact KFinTech as per the details given under sub-point no. lll below.
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Vii.

lll. Unsecured creditors are requested to note the following contact details for addressing e-voting related
grievances:

Shri S. P.Venugopal, General Manager

KFin Technologies Private Limited

Selenium Tower B, Plot 31-32,

Gachibowli, Financial District,
Nanakramguda, Hyderabad 500 032

Phone No.: +91 40 6716 1700

Toll-free No.: 1800-425-8998 / 1800-345-4001
E-mail: evoting.ril@kfintech.com

Instructions for e-voting at the Meeting:

Facility to cast vote at the Meeting will be made available on the Video Conferencing Meeting Screen and will
be activated once commencement of e-voting is announced at the Meeting. An icon, “Vote’, will be available at the
bottom left on the Meeting Screen. Once the voting at the Meeting is announced by the Chairperson of the Meeting,
you will be able to cast your vote by clicking on this icon.

viii. The Scrutiniser will, after the conclusion of e-voting at the Meeting, scrutinise the votes cast at the Meeting and votes

cast through remote e-voting, make a consolidated Scrutiniser’s Report and submit the same to the Chairperson of
the Meeting. The result of e-voting will be declared within forty-eight hours of the conclusion of the Meeting and the
same, along with the consolidated Scrutiniser’s Report, will be placed on the website of the Company: www.ril.com
and on the website of KFinTech at: https://evoting.kfintech.com. The result will simultaneously be communicated to
the stock exchanges.

Subject to receipt of requisite majority of votes (as per Sections 230 to 232 of the Act), the Resolution proposed in the
Notice shall be deemed to have been passed on the date of the Meeting (specified in the Notice).

PROCEDURE FOR INSPECTION OF DOCUMENTS:

12.

13.

14.

Documents for inspection as referred to in the Notice will be available electronically for inspection without any fee
by the unsecured creditors from the date of circulation of this Notice up to the date of Meeting. Unsecured creditors
seeking to inspect such documents can visit the “Investor Relations” section on the website of the Company:
www.ril.com.

Unsecured creditors seeking any information with regard to the Scheme or the matter proposed to be considered at
the Meeting, are requested to write to the Company at least seven days before the date of the Meeting through email
on investor.relations@ril.com. The same will be replied by the Company suitably.

Unsecured creditors are requested to carefully read all the Notes set out herein and in particular, instructions
for joining the Meeting, manner of casting vote through remote e-voting or e-voting at the Meeting.



Reliance Industries Limited, a company incorporated under
the Companies Act, 1956 having Corporate Identity Number:
L17110MH1973PLC019786 and its registered office at 3rd Floor,
Maker Chambers IV, 222, Nariman Point, Mumbai 400 021,

IN THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
CA (CAA) No. 12/MB/2021

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF THE SCHEME OF ARRANGEMENT BETWEEN RELIANCE INDUSTRIES LIMITED &
ITS SHAREHOLDERS AND CREDITORS AND RELIANCE O2C LIMITED &
ITS SHAREHOLDERS AND CREDITORS

)
)
)
)

Maharashtra, India ) ... Company /Transferor Company

STATEMENT UNDER SECTIONS 230 AND 232 READ WITH SECTION 102 AND OTHER APPLICABLE PROVISIONS
OF THE COMPANIES ACT, 2013 (“ACT”) AND RULE 6 OF THE COMPANIES (COMPROMISES, ARRANGEMENTS AND
AMALGAMATIONS) RULES, 2016 (“CAA RULES”) TO THE NOTICE OF THE MEETING OF UNSECURED CREDITORS OF
RELIANCE INDUSTRIES LIMITED CONVENED PURSUANT TO ORDER OF THE HON'BLE NATIONAL COMPANY LAW

TRIBUNAL, MUMBAI BENCH (“TRIBUNAL") DATED FEBRUARY 11, 2021 (“TRIBUNAL ORDER")

Meeting for the Scheme

This is a Statement accompanying the Notice convening the meeting of unsecured creditors of Reliance Industries
Limited (“Company” or “Transferor Company”), for the purpose of their considering and if thought fit, approving,
with or without modification(s), the proposed Scheme of Arrangement between Reliance Industries Limited & its
shareholders and creditors and Reliance O2C Limited (“Transferee Company”) & its shareholders and creditors
(“Scheme”). The Scheme provides for: (a) transfer of the O2C Undertaking (as defined in the Scheme) from the
Company to the Transferee Company on a Slump Sale (as defined in the Scheme) basis for a lump sum consideration;
and (b) reduction of capital of the Company consequent to adjustment of capital reserve and securities premium
against the debit to the statement of profit and loss arising on transfer of 02C Undertaking to the Transferee Company,
in accordance with the terms of the Scheme, under Sections 230 to 232 and other applicable provisions of the Act.

Capital terms not defined herein and used in the Notice and this Statement shall have the same meaning as ascribed
to them in the Scheme.

Rationale and benefits of the Scheme

The circumstances which justify and/or have necessitated the said Scheme and the benefits of the same are, inter alia,
as follows:

1. The nature of risk and returns involved in the O2C Business are distinct from those of the other businesses of RIL and

the O2C Business attracts a distinct set of investors and strategic partners.

2. RIL has been exploring various opportunities to bring in strategic / other investors in the O2C Business. Investors have
expressed interest to make an investment in the O2C Business. RIL, being a listed company, in terms of SEBI LODR
Regulations, cannot issue shares with differential rights (i.e. equity shares with interest linked only to O2C Business) to
the Investor(s).Therefore, the O2C Undertaking has to be transferred into a wholly-owned subsidiary of RIL, in which
the Investor(s) will invest.

3. Accordingly, the Scheme is being proposed for transfer of 02C Undertaking to the O2C Subsidiary on a Slump Sale
basis.

4.  The Scheme is in the interest of all stakeholders of the Parties.
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Background of the Companies

1.

Particulars of the Company

a.

ReliancelndustriesLimited (“Company”) having Corporateldentity Number (CIN)L17110MH1973PLC019786
was incorporated on May 08, 1973, under the provisions of the Companies Act, 1956 under the name
‘Mynylon Limited' This name of ‘Mynylon Limited’ was subsequently changed to ‘Reliance Textile Industries
Limited’on March 11, 1977. A certificate of incorporation consequent upon change of name has beenissued
by the Registrar of Companies, Karnataka, Bangalore. The registered office was changed from the State of
Karnataka to the State of Maharashtra, and certificates of registration of the order of the Company Law Board
confirming such transfer of registered office have been issued by the Registrar of Companies, Maharashtra,
Bombay on August 04, 1977 and by the Registrar of Companies, Karnataka, Bangalore on August 05, 1977.
The name ‘Reliance Textiles Industries Limited’ was subsequently changed to the present name, ‘Reliance
Industries Limited’ on June 27, 1985. A certificate of incorporation consequent upon change of name has
beenissued by the Registrar of Companies, Maharashtra, Mumbai. The Company is a public company within
the meaning of the Act. The registered office of the Company is situated at 3rd Floor, Maker Chambers 1V,
222, Nariman Point, Mumbai - 400 021, Maharashtra, India. The Company is accordingly registered with
the Registrar of Companies, Mumbai having Corporate Identity Number L17110MH1973PLC019786. Its
Permanent Account Number with the Income Tax Department is AAACR5055K. The email address of the
Company is: investor.relations@ril.com and website is www.ril.com. During the last five years, there has
been no change in the name and registered office of the Company. The equity shares and non-convertible
debentures of the Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited
(“NSE”"). The global depository receipts of the Company are listed on Luxembourg Stock Exchange and are
traded on the International Order Book (IOB) (London Stock Exchange) and amongst qualified institutional
investors on the over-the-counter (OTC) market in the United States of America. The foreign currency bonds
of the Company are listed on the Singapore Stock Exchange and Luxembourg Stock Exchange.

Main objects of the Company have been summarized as below for the perusal of the unsecured creditors:

“1. To carry on the business of manufacturers, dealers, agents, factors, importers, exporters, merchants and
financiers of all kinds of man made fibres and man made fibre yarns of all kinds, man made fibre cords of all
kinds and man made fibre fabrics of all kinds, mixed with or without mixing, materials like woolen, cotton,
metallic or any other fibres of vegetable, mineral or animal origin, manufacturing such man made fibres
and man made fibre products of all description and kinds with or without mixing fibres of other origin as
described above, by any process using petrochemicals of all description or by using vegetable or mineral
oils or products of all description required to produce such man made fibres.

2. To carry on the business of manufacturers, dealers, importers and exporters, merchants, agents, factors
and financiers and particularly manufacturers, dealers, etc. of all types of petro-chemicals like Naphta,
Methane, Ethylene, Propylene, Butenes, Naphthalene, Cyclohexane, Cyclohexanone, Benzene, Phenol,
Acetic Acid, Cellulose Acetate, Vinyl Acetates, Ammonia, Caprolactam, Adipic Acid, Hexamethylene,
Diamine Nylon, Nylon-6, Nylon 6.6, Nylon 6.10, Nylon 6.11, Nylon 7, their fibres, castings, mouldings,
sheets, rods, etc., Ortho-xylene, Phthalic Anhydride, Alkyd Resins, Polyester fibres and films, mixed Xylenes,
Paraxylene, Meta-xylene, Toluene, Cumene, Phenol, Styrene, Synthetic Rubbers, Butenes, Butadiene,
Methacrolein, Maleic Anhydride, Methacrylates, Alkyd resins, Urea, Methanol formaldehyde, UF, PF and MF
resins, Hydrogen-cyanide, Poly-methyl Methacrylate, Acetylene, PV.C. Polyethylene, Ethylene, dichloride
Ethylene oxide, Ethyleneglycol, Ployglycols, Polyurethanes, Paraxylenes, Polystyrenes, Polypropylene,
Isopropanol, Acetone, Propylene oxide, Propylene glycol, Acrylonitrile, Acrolein, Acylicesters, Acrylic Fibres,
Allyl Chloride, Epichlor-hydrin Epoxy resins and all other petrochemical products and polymers in all their
forms like resins, fibres, sheets mouldings, castings, etc.

3. To carry on the business of manufacturing, buying, selling, exchanging, converting, altering, importing,
exporting, processing, twisting or otherwise handling or dealing in or using or advising users in the proper
use of, cotton yarn, pure silk yarn, artificial silk yarn, staple fibre and such other fibre, fibres and fibrous
materials, or allied products, by-products, substances or substitutes for all or any of them, or yarn or yarns,
for textile or other use, as may be practicable.
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To manufacture or help in the manufacturing of any spare parts, accessories, or anything or things required
and necessary for the above mentioned business.

To design, establish and develop on a turnkey basis outlets for all kinds of products and to acquire, set
up, construct, establish, run, operate and manage stores, markets, malls, shopping outlets, cash and carry
operations, or any format and carry on business as agent, franchisee, distributor and dealer of all kinds of
products for the consumer market and of operating, establishing, providing and managing e-commerce
and m-commerce websites, direct to home and mail order services for all categories of products and
services, and dealing in all kinds of goods, materials and items in India or in any other part of the world.

To carry on the business of issue, servicing and dealing in all kinds of payment products, providing payment
facilities or any other payment service, collect deposits, facilitate payments through physical and digital
format, act as business correspondent for other Banks, to provide and to engage in all businesses as may
be related or ancillary to the aforesaid business areas.

To provide globally managed data networks and related services, including but not limited to cloud services,
managed services, business process outsourcing services, customer care centres, customer relationship
management, back office processing, data entry, medical transcription, IT services, multimedia services,
internet based services, data centre management and consulting, interface services applications including
all types of end to end integrated solutions involving information systems, developing, designing,
marketing of communication platform(s), with features and functionality including those related to social,
commerce, messaging, communication, gaming and other online services and advisory services in relation
to developing, designing, marketing, trading, transferring, exporting, importing, buying and selling
all types of mobile applications including gaming, web applications and websites for mobile phones or
any other communication device, equipment, appliances, accessories whether corded or cordless and to
engage in all businesses as may be related or ancillary to the aforesaid business areas.”

During the last five years, there has been no change in the objects clause of the Company.

The Company has multiple undertakings including digital services, retail, financial services, E&P and 02C

undertakings.

The share capital of the Company as on date of this Notice is as follows:

Particulars Amount in INR

Authorised share capital

1400,00,00,000 equity shares of Rs 10 each 14000,00,00,000

100,00,00,000 preference shares of Rs 10 each 1000,00,00,000
Total 15000,00,00,000

Issued share capital

676,20,67,614 equity shares of Rs. 10 each 6762,06,76,140
Total 6762,06,76,140

Subscribed and Paid-up Share Capital

633,94,40,720 fully paid-up equity shares of Rs 10 each 6339,44,07,200

42,26,26,894 partly paid-up equity shares of Rs. 10 each, Rs. 2.50 paid-up 1,05,65,67,235
Total 6445,09,74,435

The latest annual financial statements of the Company have been audited for the financial year ended
on March 31, 2020. Consolidated and standalone unaudited financial results (limited reviewed) of the
Company for the quarter and half year ended September 30, 2020 and for the quarter and nine months
ended December 31, 2020 are attached hereto as Annexure Il and Annexure llI, respectively.




2.

e.

The details of Directors and Promoters of the Company (as on the date of the Notice) along with their
addresses are mentioned herein below:

Sr. No. |

Name |

Category

Address

Directors

1.

Shri Mukesh Dhirubhai Ambani

Chairman and
Managing Director

39, Altamount Road, Opp
Washington House, Mumbai
400026

Shri Yogendra Premkrishna Trivedi

Non-Executive Director

Mistry Manor, 62-A, Nepean Sea
Road, Mumbai 400 006

Prof. Dipak Chand Jain

Non-Executive Director

915, Hamlin Street, Evanston
lllinois 60201, USA

Dr. Raghunath Anant Mashelkar

Non-Executive Director

D-4, Varsha Park, Raghunath
Bunglow, Baner Road, Baner,
Pune - 411 045

Shri Adil Zainulbhai

Non-Executive Director

The Imperial Apartment, Flat No.
4701, B B Nakshe Marg, Tardeo,
Mumbai 400 034

Shri Raminder Singh Gujral

Non-Executive Director

L-25, 3rd Floor, NDSE II, New Delhi
South Extension Part 2,
Delhi- 110049

Dr. Shumeet Banerji

Non-Executive Director

43, Alma Square, London, NW8
9PY GB

Smt. Arundhati Bhattacharya

Non-Executive Director

C-702, Floor-7, Plot-1000&1001,
C, Suvidha Emerald Kakasaheb
Gadgil Marg, Khed Gully,
Prabhadevi, Mumbai 400025

Shri K. V. Chowdary

Non-Executive Director

Flat No.Teja 511, My Home
Navadweepa Madhapur, K.V.
Ranga Reddy, Hyderabad -500081

10.

Smt. Nita Mukesh Ambani

Non-Executive Director

39, Altamount Road, Opp
Washington House, Mumbai
400026

11.

Shri Nikhil Rasiklal Meswani

Executive Director

241-242, Rambha, Nepean Sea
Road, Mumbai 400 006

12.

Shri Hital Rasiklal Meswani

Executive Director

Woodlands, Flat No. C-23/24, 67,
Peddar Road, Mumbai 400 026

13.

Shri PM.S. Prasad

Executive Director

Flat No. 92-93, 9th Floor,
Bakhtawar Co-Op. Housing Society
Ltd., 22, N D Marg,

Mumbai 400 006

14.

Shri Pawan Kumar Kapil

Executive Director

Bunglow No.12, Sector-V, Reliance
Greens, Jamnagar 361 142

Sr. No. |

Name |

Address

Promoters

1.

Shri Mukesh Dhirubhai Ambani

39, Altamount Road, Opp Washington House, Mumbai

400026

Particulars of the Transferee Company

a.

Reliance

02C Limited (“Transferee C

ompany”)

having Corporate

Identity Number (CIN)

U11100GJ2019PLC113609 was incorporated under the provisions of the Companies Act, 2013 (“the Act”)
as “Reliance Navi Mumbai Infra Limited” on January 24, 2019. The name of the Transferee Company was
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changed to “Reliance 02C Limited” w.e.f. September 11, 2019. A certificate of incorporation consequent
upon change of name has been issued by the Registrar of Companies, Maharashtra, Mumbai under
the provisions of the Act. The Transferee Company is a public company within the meaning of the Act.
The registered office of the Transferee Company was shifted from the State of Maharashtra to the State
of Gujarat. A fresh certificate of registration consequent upon change of State is issued by the Registrar
of Companies, Gujarat on May 21, 2020. The registered office of the Transferee Company is situated at
Office-101, Saffron, Nr Centre Point, Panchwati 5 Rasta, Ambawadi, Ahmedabad - 380006, Gujarat, India.
Its Permanent Account Number with the Income Tax Department is AAJCR3814P. The email address of the
Transferee Company is investorrelations.o2c@ril.com. Shares of the Transferee Company are not listed on
any of the stock exchange.

The main objects clause of the Transferee Company was substituted pursuant to the Special Resolution
passed by the shareholders of the Transferee Company at their Extraordinary General Meeting held on
August 13,2019. The said amendment to main objects clause was registered by the Registrar of Companies,
Mumbai vide its certificate dated September 11, 2019. The main objects of the Transferee Company have
been summarized as below for the perusal of the unsecured creditors:

1. To purchase or otherwise acquire petroleum crude oil, natural gas, all kinds of hydrocarbons and mineral
substances, both on- shore, within the territorial jurisdiction of the Indian Union and anywhere in the World
and to manufacture, refine, extract, treat, reduce, distill, blend, purify and pump, store, hold, transport, use,
experiment with, dispose of, import, export and trade and generally deal in any and all kinds of petroleum
crude oil, natural gas, associated gas, petroleum products, oil, gas and other volatile substances, asphalt,
bitumen, bituminous substances, carbon, carbon black, hydro carbon and mineral substances and the
products or the by-products which may be derived, produced, prepared, developed, compounded, made or
manufactured therefrom the substances obtained by mixing any of the foregoing with other substances;
and to manufacture, produce, make, extract, refine, purify, separate, process, treat, formulate, blend, buy,
sell, market, distribute, export, import, pack and otherwise deal in all types of gaseous, liquid or solid
organic and inorganic chemicals, their compounds, derivatives and by products mixtures and finished
products thereof, including petrochemicals, fertilizers, pesticides, fungicides, weedicides, insecticides, and
drugs intermediates, agro chemicals, fine and specially chemicals, dyes and dye intermediates, plastics,
polymers, biochemicals, detergents, cosmetics, glass and industrial chemicals;

2. To carry on the business of manufacturers, dealers, importers and exporters, merchants, agents, factors
and financiers and particularly manufacturers, dealers, etc. of all types of petro-chemicals like Naphta,
Methane, Ethylene, Propylene, Butenes, Naphthalene, Cyclohexane, Cyclohexanone, Benzene, Phenol,
Acetic Acid, Cellulose Acetate, Vinyl Acetates, Ammonia, Caprolactam, Adipic Acid, Hexamethylene,
Diamine Nylon, Nylon-6, Nylon 6.6, Nylon 6.10, Nylon 6.11, Nylon 7, their fibres, castings, mouldings,
sheets, rods, etc., Ortho-xylene, Phthalic Anhydride, Alkyd Resins, Polyester fibres and films, mixed Xylenes,
Paraxylene, Meta-xylene, Toluene, Cumene, Phenol, Styrene, Synthetic Rubbers, Butenes, Butadiene,
Methacrolein, Maleic Anhydride, Methacrylates, Alkyd resins, Urea, Methanol formaldehyde, UF, PF and MF
resins, Hydrogen-cyanide, Poly-methyl Methacrylate, Acetylene, PV.C. Polyethylene, Ethylene, dichloride
Ethylene oxide, Ethyleneglycol, Ployglycols, Polyurethanes, Paraxylenes, Polystyrenes, Polypropylene,
Isopropanol, Acetone, Propylene oxide, Propylene glycol, Acrylonitrile, Acrolein, Acylicesters, Acrylic Fibres,
Allyl Chloride, Epichlor-hydrin Epoxy resins and all other petrochemical products and polymers in all their
forms like resins, fibres, sheets mouldings, castings, etc;

3. Tocarryoninlndiaorelsewhere, the business of buying, selling, marketing, supplying, importing, exporting,
trading, storing, distributing, transporting or otherwise dealing in all kinds of petroleum, petroleum
products and by products, petrochemicals including other related products and to act as selling agents,
commission agents, sales organizers, distributors, stockists, del-credre agents, C & F agents, wholesalers
and retailers for aforesaid products and designing, developing, erecting, installing, setting up, operating,
maintaining, managing, owning, leasing, hiring retail or wholesale outlets, pumps, terminals, depots,
showrooms, storage tanks, warehouses, godowns, objects, equipment, devices, facilities, infrastructure
and to provide other related and ancillary services, facilities, assets or infrastructure, including but not
limited to value added services of garage, service station, shop, office, parlours, hotel, motel, restaurant,
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guest house, rest house, facilities for communication, entertainment, insurance and banking and to plan,
establish, develop, provide, promote, use, operate, conduct, procure, facilitate, maintain, do business,
provide infrastructure and act as consultants, agent for attaining the above object; and

4. To carry on the business of manufacturers, dealers, agents, factors, importers, exporters, merchants and
financiers of all kinds of man-made fibres and man-made fibre yarns of all kinds, man-made fibre cords
of all kinds and man-made fibre fabrics of all kinds, mixed with or without mixing, materials like woolen,
cotton, metallic or any other fibres of vegetable, mineral or animal origin, manufacturing such man-made
fibres and man-made fibre products of all description and kinds with or without mixing fibres of other
origin as described above, by any process using petro chemicals of all description or by using vegetable
or mineral oils or products of all description required to produce such man-made fibres; and to carry on
the business of manufacturing, buying, selling, exchanging, converting, altering, importing, exporting,
processing, twisting or otherwise handling or dealing in or using or advising users in the proper use of,
cotton yarn, pure silk yarn, artificial silk yarn, staple fibre and such other fibre, fibres and fibrous materials,
or allied products, by-products, substances or substitutes for all or any of them, or yarn or yarns, for textile
or other use, as may be practicable.

The Transferee Company has been awarded natural gas from KG D6 blocks in e-auction conducted for
the blocks. The Transferee Company is carrying out trading activity of the gas. Upon transfer of the 02C
Undertaking to the Transferee Company after the Scheme comes into effect, Transferee Company would
engage, inter alia, in the Oils to Chemicals Business involving conversion of crude oil and other feedstock
into high value transportation fuels and petrochemicals products including polymers, polyesters, aromatics
& fibre intermediates and chemicals for sale in the domestic and international markets.

The share capital of the Transferee Company as on date of this Notice is as follows:

Particulars Amountin INR
Authorised Share Capital
1,00,000 equity shares of Rs 10 each 10,00,000
Total 10,00,000
Issued, Subscribed and Paid-up Capital
50,000 equity shares of Rs 10 each 5,00,000
Total 5,00,000

The latest annual financial statements of the Transferee Company have been audited for the financial year
ended on March 31, 2020. The standalone unaudited financial results (limited reviewed) for the quarter and
nine months ended December 31, 2020 of the Transferee Company are included in Annexure IV attached
herewith.

The details of Directors and Promoters of the Transferee Company (as on the date of the Notice) along with
their addresses are mentioned herein below:

Sr. No. | Name | Category | Address
Directors
1. Shri Nikhil Rasiklal Meswani Non-Executive Director |241-242, Rambha, Nepean Sea
Road, Mumbai 400 006
2. Shri Hital Rasiklal Meswani Non-Executive Director |Woodlands, Flat No. C-23/24, 67,
Peddar Road, Mumbai 400 026
3. Shri PM.S. Prasad Non-Executive Director |Flat No. 92-93, 9th Floor,

Bakhtawar Co-Op. Housing
Society Ltd., 22, N D Marg,
Mumbai 400006

4.  |Shri Anant Mukesh Ambani Non-Executive Director |39, Altamount Road, Opp.
Washington House,
Mumbai 400 026




Sr. No. | Name | Category | Address
Directors
5. Dr. Raghunath Anant Mashelkar |Independent Director D-4, Varsha Park, Raghunath
Bunglow, Baner Road, Baner,
Pune - 411045

6. | Shri Raminder Singh Gujral Independent Director L-25, 3rd Floor, NDSE Il, New Delhi
South Extension Part 2,
Delhi - 110049

7. |Shri Sanjiv Singh Non-Executive Director |Apartment 15B, Tower 1, Beverly

Park Residences, Sector 14, Plot no
107, Koparkhairane,

Navi Mumbai - 400709

8. Shri Dhanraj Parimal Nathwani Non-Executive Director |101, White House, Bedi Bunder
Road, Opp. 9 Patel Colony,
Jamnagar Gujarat 361008

Sr. No. | Name | Address
Promoters
1. Reliance Industries Limited 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai,
Maharashtra 400 021, India

IV. SALIENT FEATURES OF THE SCHEME

VL.

1. The salient features of the Scheme, inter alia, are as stated below. The capitalized terms used herein shall have
the same meaning as ascribed to them in Clause 1 of Part | of the Scheme:

a.

d.

e.

The Scheme provides for: (a) transfer of the O2C Undertaking (as defined in the Scheme) from the Company
to Transferee Company on a Slump Sale (as defined in the Scheme) basis for a lump sum consideration;
and (b) reduction of capital of the Company consequent to adjustment of capital reserve and securities
premium against the debit to the statement of profit and loss arising on transfer of 02C Undertaking to the
Transferee Company.

In consideration for the transfer and vesting of the O2C Undertaking, the Transferee Company shall pay a
lump sum consideration equal to the Tax Net Worth (as defined in the Scheme) of the O2C Undertaking,
without values being assigned to the individual assets and liabilities, to the Company.

The Appointed Date of the Scheme shall be the opening business hours of January 01, 2021 or such other
date as may be approved by the Board of the Parties.

The Scheme shall become effective from the Appointed Date but shall be operative from the Effective Date.

The equity shares of the Company shall continue to be listed on the Stock Exchanges.

Note: The above are the salient features of the Scheme. The unsecured creditors are requested to read the
entire text of the Scheme annexed hereto to get fully acquainted with the provisions thereof.

Relationship subsisting between Parties to the Scheme

The Transferee Company is a wholly owned subsidiary of the Company.

Board approvals

1. The Board of Directors of the Company at its Board Meeting held on April 30, 2020 unanimously approved the
Scheme, as detailed below:

Name of Director Voted in favour / against / did not participate or vote
Shri Mukesh Dhirubhai Ambani In Favour
Shri Yogendra Premkrishna Trivedi In Favour




2.

Name of Director Voted in favour / against / did not participate or vote
Prof. Dipak Chand Jain In Favour
Dr. Raghunath Anant Mashelkar In Favour
Shri Adil Zainulbhai In Favour
Shri Raminder Singh Guijral In Favour
Dr. Shumeet Banerji In Favour
Smt. Arundhati Bhattacharya In Favour
Shri K. V. Chowdary In Favour
Smt. Nita Mukesh Ambani In Favour
Shri Nikhil Rasiklal Meswani In Favour
Shri Hital Rasiklal Meswani In Favour
Shri PM.S. Prasad In Favour
Shri Pawan Kumar Kapil In Favour

The Board of Directors of the Transferee Company at its Board Meeting held on April 30, 2020 unanimously
approved the Scheme, as detailed below:

Name of Director Voted in favour / against / did not participate or vote
Shri Abhishek Juvekar In Favour
Shri Mariyappan Madu Balraj In Favour
Shri Vishal Kumar In Favour

VII. Interest of Directors, Key Managerial Personnel (KMPs), their relatives and Debenture Trustee

1.

None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the Company and their
respective relatives (as defined under the Act and rules framed thereunder) has any interest in the Scheme
except to the extent of their shareholding in the Company, if any. Save as aforesaid, none of the said Directors
or the KMPs or their respective relatives has any material interest in the Scheme. The Debenture Trustee of the
Company has no interest in the Scheme.

None of the Directors, KMPs (as defined under the Act and rules framed thereunder), as applicable, of the
Transferee Company and their respective relatives (as defined under the Act and rules framed thereunder), has
any interest in the Scheme except to the extent of their shareholding in the Transferor Company, if any. Save
as aforesaid, none of the said Directors or the KMPs, as applicable, or their respective relatives has any material
interest in the Scheme. The Transferee Company has not issued any debentures and hence, does not have
Debenture Trustee.

VIIl. Effect of Scheme on stakeholders

The effect of the Scheme on various stakeholders is summarized below:

1.

Equity shareholders, key managerial personnel, promoter and non-promoter shareholders

The effect of the Scheme on the equity shareholders, key managerial personnel, promoter and non-promoter
shareholders of the Company and the Transferee Company is given in the reports adopted by the Board of
Directors of the Company and the Transferee Company at their respective meetings held on April 30, 2020
pursuant to the provisions of Section 232(2)(c) of the Act which are attached as Annexure V and Annexure VI to
this Statement.

Directors

i.  The Scheme will have no effect on the office of the existing Directors of the Company and the Transferee
Company. Further, no change in the Board of Directors of the Company and the Transferee Company is
envisaged on account of the Scheme. It is clarified that, the composition of the Board of Directors of the
Company and of the Transferee Company may change by appointments, retirements or resignations in
accordance with the provisions of the Act, SEBI Listing Regulations and Memorandum and Articles of
Association of the Company and of the Transferee Company.
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ii.  The effect of the Scheme on the Directors of the Company in their capacity as equity shareholders of the
Company is the same as in case of other equity shareholders of the Company, as mentioned in the aforesaid
report enclosed herewith as Annexure V hereto.

3. Employees

i. In terms of the Scheme, employees of the Company not forming part of the 02C Undertaking will continue
to be employees of the Company, on the same terms and conditions on which they were engaged in the
Company.

ii.  Allin-scope employees forming part of the 02C Undertaking shall be transferred to the Transferee Company
on the same terms and conditions on which they are engaged by the Company.

iii.  Thus, the Scheme will have no adverse effect on the employees of the Company.

iv. Upon the Scheme coming into effect, the employees of the Transferee Company shall continue on the
same terms and conditions and the Scheme will have no adverse effect on them.

4.  Creditors (other than Debenture holders and Bond holders)

i.  The transfer of the O2C Undertaking to the Transferee Company, will not adversely impact the rights
and interest of the creditors of the Company. The creditors of the Company not forming part of the 02C
Undertaking shall continue to be creditors of the Company and shall be paid in the ordinary course of
business by the Company.

ii.  The creditors of the Company forming part of the O2C Undertaking will become creditors of the Transferee
Company and shall be paid in the ordinary course of business by the Transferee Company.

iii. There will be no adverse impact on the rights and interest of the creditor(s) of the Transferee Company.
5. Debenture holders, Bond Holders and Debenture Trustees

i.  The Company hasissued non-convertible debentures and has appointed debenture trustees. The aforesaid
non-convertible debentures are listed on the Stock Exchanges. The Company has issued foreign currency
bonds which are listed on the Singapore Stock Exchange and the Luxembourg Stock Exchange.

ii.  The Scheme will have no adverse effect on the debenture holders and the bonds holders of the Company.
Accordingly, there will be no adverse impact on the Debenture Trustees of the Company.

iii. TheTransferee Company has not issued any debentures or bonds and does not have Debenture Trustee.
6. Depositors and Deposit Trustees

i.  The Company and the Transferee Company have not accepted any deposits within the meaning of the Act
and Rules framed thereunder. Hence, no Deposit Trustees have been appointed.

ii.  Thus, the Scheme will have no adverse effect on the aforesaid stakeholders.
IX. Amounts due to unsecured creditors

The amount due to unsecured creditors of the Company, as on January 31,2021 is INR 310233,29,86,015/-. The amount
due to unsecured creditors of the Transferee Company, as on January 31, 2021 is INR 16,40,000/-.

X. Capital / Debt Restructuring

There is no debt restructuring envisaged in the Scheme. Other than as mentioned in Part Il of the Scheme, the
Scheme does not involve any capital restructuring. No shares are proposed to be issued either by the Company or by
the Transferee Company, pursuant to the Scheme. Therefore, there will be no change in the share capital structure and
the post-scheme shareholding pattern of the Company and the Transferee Company. The pre-scheme share capital
details of the Company and the Transferee Company are mentioned above in paragraph lll.1.d and lll.2.d respectively
The pre-scheme shareholding pattern of the Company and of the Transferee Company are given below.
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XI.

XIl.

PRE-SCHEME SHAREHOLDING PATTERN OF THE COMPANY
(based on shareholding data as on December 31, 2020)

Sr. No. |Category of Shareholder |Number of Fully [Number of Partly|Total Number of |% of A+B+C
paid-up equity |paid-up equity |Shares held
shares held shares held
(A) |Shareholding of Promoter
and Promoter Group
1 Indian 3,09,80,84,968 22,50,30,013 3,32,31,14,981 49.14
2 Foreign - - - -
Total Shareholding of 3,09,80,84,968 22,50,30,013| 3,32,31,14,981 49.14
Promoter and Promoter
Group
(B) |[Public Shareholding
1 Institutions 2,36,77,31,864 14,90,59,500 2,51,67,91,364 37.22
2 Non-Institutions 68,71,88,172 4,85,37,381 73,57,25,553 10.88
Total Public Shareholding 3,05,49,20,036 19,75,96,881| 3,25,25,16,917 48.10
(C) |Shares held by Custodians
and against which
Depository Receipts have
been issued
1 Custodian (The Bank of New 18,64,35,716 - 18,64,35,716 2.76
York Mellon for GDRs)
Total Shares held by 18,64,35,716 - 18,64,35,716 2.76
Custodians and against
which Depository Receipts
have been issued
TOTAL (A+B+C) 6,33,94,40,720 42,26,26,894| 6,76,20,67,614 100.00

PRE-SCHEME SHAREHOLDING PATTERN OF THE TRANSFEREE COMPANY
(based on shareholding data as on December 31, 2020)

Sr. No. Category of Shareholder Number of Fully paid-up
equity shares held
Promoter
1 Reliance Industries Limited * 50,000
Total 50,000

* Includes 6 nominee shareholders holding 1 equity share each on behalf of Reliance Industries Limited.

Auditors’ Certificate on conformity of accounting treatment in the Scheme with Accounting Standards

The Auditors of the Company and of the Transferee Company have confirmed that the accounting treatment specified
in the Scheme is in conformity with the accounting standards prescribed under Section 133 of the Act.

Approvals and intimations in relation to the Scheme

i.  Interms of Regulation 37 of the SEBI Listing Regulations read with SEBI Circular CFD/DIL3/CIR/2017/21 dated
March 10, 2017, BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE"), by their respective
letters, both dated December 08, 2020 have issued their observations on the Scheme to the Company. Copies
of the said observation letters issued by BSE and NSE to the Company are attached hereto as Annexure “VII”
and Annexure “VIII" respectively. Further, in terms of the said SEBI Circular, the Company has not received any
complaint relating to the Scheme and the “NIL” complaint reports were filed by the Company with BSE and NSE,
copies of which are attached hereto as Annexure “IX” and Annexure “X" respectively.

As per comments as contained in the above observation letters, following information / documents are given in
this Statement:
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XIlL.

XIv.

a. The Statement of Computation of Tax Net Worth of O2C Undertaking of the Company as on September
30, 2020 along with the report dated December 16, 2020 issued by M/s. DTS & Associates LLP, Chartered
Accountants, is hereto annexed and marked as Annexure “XI”.

b.  As per the audited financial statements of the Company for the financial year ended March 31, 2020:

i.  Value of 02C Undertaking, which is being transferred on a slump sale basis pursuant to the Scheme, is
83.77% of the consolidated net worth of the Company; and

ii.  Totalincome of the 0O2C Undertaking, which is being transferred on a slump sale basis pursuant to the
Scheme, is 67.55% of the consolidated total income of the Company.

c.  Details of ongoing adjudication & recovery proceedings, prosecution initiated, and all other enforcement
action taken against the Company, its promoters and directors are attached hereto as Annexure “XII”.

ii. In addition to the approval of the Tribunal and the Ahmedabad Bench of the Hon’ble National Company Law
Tribunal, the Company and / or the Transferee Company will obtain such necessary approvals/sanctions/no
objection(s) from the regulatory or other governmental authorities in respect of the Scheme in accordance with
law, as may be required.

iii. Acopy ofthe Scheme has been filed by the Company and the Transferee Company respectively with the Registrar
of Companies, Maharashtra and Registrar of Companies, Gujarat.

iv.  Information pertaining to the Transferee Company involved in the Scheme in the format prescribed for abridged
prospectus as specified in Part E of Schedule VI of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 is attached hereto as Annexure “XIII”.

v. Noinvestigation proceedings have been instituted and/or are pending against the Company and the Transferee
Company under the Act.

Non applicability of valuation report and fairness opinion

(i)  The O2C Undertaking is being transferred from the Company to the Transferee Company i.e., its wholly owned
subsidiary, as on the Appointed Date on a slump sale basis for a lump sum consideration equal to the Tax Net
Worth (as defined in the Scheme) without values being assigned to the individual assets and liabilities.

(ii)  Further, no shares are proposed to be issued either by the Company or by the Transferee Company, pursuant to
the Scheme. Therefore, there will be no change in the shareholding patterns of the Company and the Transferee
Company pursuant to the Scheme.

(iii) Thus, in view of the above, valuation report and fairness opinion are not applicable.
Inspection of Documents

In addition to the documents annexed hereto, electronic copy of the following documents will be available for
inspection in the “Investor Relations” section of the website of the Company: www.ril.com.

a.  Memorandum and Articles of Association of the Company and the Transferee Company;

b. Audited Standalone and Consolidated Financial Statements of the Company for the financial year ended
March 31, 2020;

¢.  Audited Standalone Financial Statement of the Transferee Company for the financial year ended March 31, 2020;
d. Copy of the Scheme;

e. Certificates of the Statutory Auditors of the Company and of the Transferee Company confirming that the
accounting treatment prescribed under the Scheme is in compliance with Section 133 of the Act and applicable
accounting standards;



f.  Report of the Audit Committee of the Company recommending the Scheme; and

g. Certificateissued by JM Financial Limited, SEBI Registered Merchant Banker, certifying the accuracy and adequacy
of disclosures made in Annexure “XIII".

Copy of the Order of the Hon’ble National Company Law Tribunal, Mumbai bench and Ahmedabad bench will also be
available for inspection.

Based on the above and considering the rationale and benefits, in the opinion of the Board, the Scheme will be
of advantage to, beneficial and in the interest of the Transferor Company, its shareholders, creditors and other
stakeholders and the terms thereof are fair and reasonable. The Board of Directors of the Company recommend the
Scheme for approval of the unsecured creditors.

The Directors and KMPs, as applicable, of the Company and of the Transferee Company, and their relatives do not have
any concern or interest, financially or otherwise, in the Scheme except as shareholders in general.

Sd/-
Justice (Retd.) B. N. Srikrishna
Chairperson appointed by
Tribunal for the Meeting
Mumbai, February 25, 2021

Registered Office:

3rd Floor, Maker Chambers IV, 222,
Nariman Point, Mumbai 400 021
CIN: L17110MH1973PLC019786
Website: www.ril.com

E-mail: investor.relations@ril.com
Tel.: +91 22 3555 5000

Fax: +91 22 2204 2268
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Annexure |

SCHEME OF ARRANGEMENT
BETWEEN
RELIANCE INDUSTRIES LIMITED

&

ITS SHAREHOLDERS AND CREDITORS

AND
RELIANCE O2C LIMITED

&

ITS SHAREHOLDERS AND CREDITORS

UNDER SECTIONS 230 TO 232 AND OTHER
APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013

B-1



(R)

(B)

(€

(D)

PREAMBLE

This scheme of arrangement between (i) RIL (as defined hereinafter) and its shareholders and creditors; and (ii) 02C
Subsidiary (as defined hereinafter) and its shareholders and creditors (“Scheme”) provides for (a) transfer of the 02C
Undertaking (as defined hereinafter) from RIL to O2C Subsidiary on a Slump Sale (as defined hereinafter) basis; and
(b) reduction of capital of RIL consequent to adjustment of capital reserve and securities premium against the debit
to the statement of profit and loss arising on transfer of 02C Undertaking to O2C Subsidiary, in accordance with
the terms hereof, under Sections 230 to 232 and other applicable provisions of the Act (as defined hereinafter). This
Scheme also provides for various other matters consequent and incidental thereto.

DESCRIPTION OF COMPANIES

1. Reliance Industries Limited is a company incorporated under the Companies Act, 1956 (“Transferor Company”
or “RIL"). RIL has multiple undertakings including digital services, retail, financial services, E&P and 02C
undertakings. The equity shares and non-convertible debentures of RIL are listed on the Stock Exchanges (as
defined hereinafter). The global depository receipts of RIL are listed on Luxembourg Stock Exchange and are
traded on the International Order Book (IOB) (London Stock Exchange) and amongst qualified institutional
investors on the over-the-counter (OTC) market in the United States of America. The foreign currency bonds of
RIL are listed on the Singapore Stock Exchange and Luxembourg Stock Exchange.

2. Reliance O2C Limited is a company incorporated under the Companies Act, 2013 (“Transferee Company” or
“02C Subsidiary”). The equity shares of O2C Subsidiary are not listed on Stock Exchanges and O2C Subsidiary
is a wholly-owned subsidiary of RIL.

RATIONALE FOR THE SCHEME

1. The nature of risk and returns involved in the O2C Business (as defined hereinafter) are distinct from those of
the other businesses of RIL and the O2C Business attracts a distinct set of investors and strategic partners.

2. RIL has been exploring various opportunities to bring in strategic / other investors in the O2C Business.
Investors have expressed interest to make an investment in the O2C Business. RIL, being a listed company, in
terms of SEBI LODR Regulations (as defined hereinafter), cannot issue shares with differential rights (i.e. equity
shares with interest linked only to O2C Business) to the Investor(s). Therefore, the O2C Undertaking has to be
transferred into a wholly-owned subsidiary of RIL, in which the Investor(s) will invest.

3. Accordingly, this Scheme is being proposed for transfer of 02C Undertaking to the O2C Subsidiary on a Slump
Sale basis.

4, The Scheme is in the interest of all stakeholders of the Parties (as defined hereinafter).
PARTS OF THE SCHEME
The Scheme is divided into the following parts:

1. PART I deals with the definitions of capitalized terms used in this Scheme and the details of the share capital

of RIL and O2C Subsidiary;

2. PART Il deals with the transfer and vesting of the 02C Undertaking from RIL as a going concern on a Slump Sale
basis to O2C Subsidiary;

3. PART Il deals with reduction of capital of RIL consequent to adjustment of capital reserve and securities
premium against the debit to the statement of profit and loss arising on transfer of 02C Undertaking to 02C
Subsidiary; and

4, PART IV deals with the general terms and conditions applicable to this Scheme.
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1.

PART I
DEFINITIONS AND SHARE CAPITAL

DEFINITIONS

1.1

In this Scheme, (i) capitalised terms defined by inclusion in quotations and / or parenthesis shall have the
meanings so ascribed; and (ii) the following expressions shall have the meanings ascribed hereunder:

“Act” means the Companies Act, 2013;

“Applicable Law"” or “Law” means any applicable national, foreign, provincial, local or other law including
applicable provisions of all (a) constitutions, decrees, treaties, statutes, laws (including the common law), codes,
notifications, rules, regulations, policies, guidelines, circulars, directions, directives, ordinances or orders of
any Appropriate Authority, statutory authority, court, tribunal having jurisdiction over the Parties; (b) Permits;
and (c) orders, decisions, injunctions, judgments, awards and decrees of or agreements with any Appropriate
Authority (as defined hereinafter) having jurisdiction over the Parties as may be in force from time to time;

“Appointed Date” means the opening business hours of 1 January 2021 or such other date as may be approved
by the Board of the Parties;

“Appropriate Authority” means:

(a) thegovernmentofany jurisdiction (including any national, state, municipal or local government or any
political or administrative subdivision thereof) and any department, ministry, agency, instrumentality,
court, tribunal, central bank, commission or other authority thereof;

(b) any governmental, quasi-governmental or private body or agency lawfully exercising or entitled to
exercise, any administrative, executive, judicial, legislative, regulatory, licensing, competition, tax,
importing, exporting or other governmental or quasi-governmental authority including without
limitation, SEBI (as defined hereinafter), and the Tribunal (as defined hereinafter); and

(c) any Stock Exchange.

“Board"”in relation to RILand O2C Subsidiary as the case may be, means the board of directors of such Party, and
shall include a committee of directors or any person authorized by such board of directors or such committee
of directors duly constituted and authorized for the matters pertaining to this Scheme or any other matter
relating hereto;

“Effective Date” means the day on which last of the conditions specified in Clause 16 (Conditions Precedent)
of this Scheme are complied with or otherwise duly waived;

Reference in this Scheme to the date of “coming into effect of this Scheme” or “effectiveness of this Scheme” or
“effect of this Scheme” or “upon the Scheme becoming effective” shall mean the Effective Date;

“Income Tax Act” means the Income-tax Act, 1961;

“02C Business” means the entire oil-to-chemicals business of RIL consisting of refining, petrochemicals, fuel
retail (majority interest only), aviation fuel (with proposed operatorship arrangement with Reliance BP Mobility
Limited) and bulk wholesale marketing businesses;

“02C Undertaking” means the O2C Business together with its assets (including capital work in progress)
and liabilities, reserves / retained earnings, all real property and interests, all legal and contractual rights and
working capital (including all inventories), whether tangible or intangible, in-scope employees, in each case, on
an as is where is basis, as such assets and liabilities shall exist on the Appointed Date. Provided however, with
respect to borrowings, suppliers credit, export advances and liabilities in the books of RIL with regard to the
02C Undertaking, the Parties will agree on such borrowings, suppliers credit, export advances and liabilities
which would form part of the 02C Undertaking (“Identified Borrowings”).
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(a)

For the sake of clarity, the assets of the O2C Undertaking shall include:

(i) Refining and petrochemicals plants and manufacturing assets at RIL's Jamnagar, Dahej, Hazira,
Nagothane, Vadodara, Patalganga, Silvassa, Barabanki and Hoshiarpur locations; (ii) Bulk and
Wholesale marketing and 51% equity interest of RIL in the petroleum retail joint venture with
BP; (iii) 100% equity interest of RIL in each of Reliance Global Energy Services (Singapore) Pte
Ltd and Reliance Global Energy Services Limited (UK) (trading subsidiaries), Reliance Industries
Uruguay Petroquimica S.A. (marketing subsidiary), Reliance Ethane Pipeline Limited (operating
DNEPL - Dahej - Nagothane Pipeline between Dahej to Nagothane); (iv)74.9% equity interest of
RIL in Reliance Sibur Elastomers Private Limited (a subsidiary of RIL and joint venture between
RIL and Sibur Investments AG); (v) 26% voting equity (Class ‘A" equity shares) interest of RIL in
Jamnagar Utilities & Power Private Limited; (vi) All assets relating to RILs ethane regasification,
including storage tanks at Dahej Manufacturing Division, but excluding ethane vessels; (vii) All
assets relating to RILs ongoing refinery and petrochemicals projects (including among others,
petcoke gasification) that are being commissioned or near completion; (viii) Real estate assets
of RIL relating to (a) operating manufacturing sites, retail stations and country fuel depots and
offices of the O2C Business, and (b) any other real estate required for the O2C Business as may
be agreed between the Parties; (ix) SEZ developer assets of RIL; (x) Rights, contracts and licenses
relating to the operations and marketing of the refining, & petrochemicals businesses; (xi) All
captive technologies required for and used in the operation of the O2C Business and technology
in development and intended for use in the O2C Business. Non-exclusive right to use all other
captive technologies required for the operation of the 02C Business, subject to terms to be agreed
between the Parties; (xii) Non-exclusive, right to use, subject to terms to be agreed between the
Parties, RIL brands, trademarks and other similar intellectual property presently used by the 02C
Business in India; (xiii) Allemployees (including graduate trainees) and contract workers employed
exclusively in the conduct of the O2C Business; and (xiv) any other assets as agreed between the
Parties, as forming part of O2C Business.

For the sake of clarity, the following assets (including the investments in companies holding these
assets) shall not form part of the 02C Undertaking:

(i) Reliance Ethane Holding Pte. Limited and its assets, which include very large ethane carriers
(VLECGs); (ii) Reliance Gas Pipelines Limited (RGPL) and its assets, which include SHPPL - CBM
pipeline between Shahdol and Phulpur; (iii) Gujarat Chemical Port Limited (GCPL) and its assets,
which include port facilities; (iv) Reliance Corporate IT Park Limited (RCITPL) and its assets; (v)
Reliance Industrial Infrastructure Limited (RIIL) and its assets, which include pipelines for the
transportation of fuel and chemicals, plant and machinery assets; (vi) Reliance Europe Limited
and its assets; (vii) Reliance Industries (Middle East) DMCC (RIME) and its assets; (viii) RILs textiles
business as operated out of the Naroda site; (ix) RILs E&P assets; (x) Real estate assets, other than
(a) operating manufacturing sites, retail stations and country fuel depots and offices of the 02C
Business, and (b) any other real estate (xi) All rights to RIL brands, trademarks and other similar
intellectual property other than those used for the O2C Business; (xii) Logistics, IT, IP Technology
and branding services provided by RIL (xiii) Any assets or employees not exclusively dedicated
to or used in the O2C Business (e.g., employees in RILs Treasury, Secretarial and Corporate Affairs
functions); (xiv) Other assets relating to RIL's non-operating petrochemicals sites (e.g., in Nagpur,
Allahabad, Kurkumbh, Dhenkanal, Akola); (xv) Baroda township and land including cricket
stadium; (xvi) Jamnagar Utilities & Power Private Limited (JUPPL) and its assets, which include
power generation and utility assets, excluding the 26% voting equity (Class ‘A’ equity shares)
interest held by RIL; and (xvii) Sikka Ports & Terminals Limited (SPTL) and its assets, which include
port facilities and pipeline assets.

Further, the O2C Undertaking will exclude: (i) all assets and liabilities of RIL related to the above
excluded assets and any assets unrelated to the O2C Business; (i) all other investments, loans and
advances of RIL; and (iii) all cash and cash equivalents of RIL (other than working capital of 02C
Undertaking) as on the Appointed Date.
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(c) For the sake of clarity, apart from the Identified Borrowings, the liabilities of the 02C Undertaking
shall include all liabilities of the O2C Business, whether fixed or contingent, matured or unmatured,
including indebtedness (other than Identified Borrowings), related employee, pension, tax and
environmental liabilities, whether incurred before or after the Appointed Date.

(d) without prejudice to the generality of the provisions of the foregoing, the O2C Undertaking shall
include:

(iii)

(iv)

(vi)

in respect of immovable assets, leasehold or licensed rights, lease arrangements, corporeal or
incorporeal assets, present, future, contingent, tangible or intangible assets, easmentary rights
and rights of way;

in respect of movable assets, hire purchase arrangements, identified investments, sundry debtors,
deposits, advances, recoverables, receivables, title, interest, identified cash and bank balances,
bills of exchange, all earnest monies, security deposits, or other entitlements, funds, powers,
authorities, licences, registrations, quotas, allotments, consents, privileges, liberties, advantages,
all the rights, title, interests, goodwill, benefits, fiscal incentives, SEZ benefits, entitlement and
advantages, contingent rights or benefits belonging to or in the ownership, power, possession
or control of or vested in or granted in favor of or held for the benefit of or enjoyed by RIL with
respect to the O2C Business;

all refunds, reimbursements, claims, concessions, exemptions, benefits including sales tax
deferrals, income tax deducted at source, goods and service tax credit, deductions and benefits
under the relevant Law or any other taxation statute with respect to the O2C Business;

all Permits, licences, approvals, registrations, quotas, incentives, powers, authorities, allotments,
consents, rights, benefits, advantages, municipal permissions, pertaining to the O2C Business;

entire experience, credentials, past record and market share of RIL pertaining to the O2C Business;

all books, records, files, papers, engineering and process information, computer programs,
software licenses (whether proprietary or otherwise), drawings, manuals, data, catalogues,
quotations, sales and advertising materials, lists of present and former customers and suppliers,
customer credit information, customer pricing information, and other records whether in physical
or electronic form in connection with or relating to the O2C Business.

The complete details of assets and liabilities including Identified Borrowings, real property and interests,
legal and contractual rights and working capital (including inventories), whether tangible or intangible,
in-scope employees of the O2C Undertaking as on the Appointed Date will be agreed between the
Parties.

“Parties” means collectively RIL and O2C Subsidiary and “Party” shall mean each of them, individually;

“Permits” means all consents, licences, permits, certificates, permissions, authorisations, clarifications,
approvals, clearances, confirmations, declarations, waivers, exemptions, registrations, filings, no objections,
whether governmental, statutory, regulatory or otherwise as required under Applicable Law;

“Person” means an individual, a partnership, a corporation, a limited liability partnership, a limited liability
company, an association, a joint stock company, a trust, a joint venture, an unincorporated organization or an
Appropriate Authority;

“Remaining Undertaking” means all of the businesses, units, divisions, undertakings, and assets and liabilities
of RIL other than the O2C Undertaking;

“RoC"means the relevant jurisdictional Registrar of Companies having jurisdiction over RIL and O2C Subsidiary,
as the case may be;

“Rs” or “Rupee(s)” means Indian Rupee, the lawful currency of the Republic of India;

“Scheme” or “this Scheme” means this scheme of arrangement as modified from time to time;
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1.2

“SEBI” means the Securities and Exchange Board of India;

“SEBI LODR Regulations” means SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015,
and any amendments thereof;

“Slump Sale” means the sale of an undertaking on a going concern basis as defined under Section 2(42C) of
the Income Tax Act, for a lump sum consideration without values being assigned to the individual assets and
liabilities;

“Stock Exchanges” means BSE Limited and National Stock Exchange of India Limited, collectively;

“Tax Laws” means all Applicable Laws dealing with Taxes including but not limited to income-tax, wealth tax,
sales tax / value added tax, service tax, goods and services tax, excise duty, customs duty or any other levy of
similar nature;

“Tax Net Worth” means the Aggregate Value of Assets reduced by the Aggregate Value of Liabilities of 02C
Undertaking as on the Appointed Date, transferred pursuant to this Scheme.

For this purpose,

- ‘Aggregate Value of Assets’ shall be: (a) in the case of depreciable assets, the written down value of the
block of assets, determined in accordance with the provisions of the Income Tax Act; and (b) in the case
of other assets, the book value of such assets, ignoring revaluation, if any, of the 02C Undertaking; and

- ‘Aggregate Value of Liabilities’ shall be the value of liabilities of the 02C Undertaking appearing in the
books including the Identified Borrowings.

“Taxation” or “Tax” or “Taxes” means all forms of taxes and statutory, governmental, state, provincial, local
governmental or municipal impositions, duties, contributions and levies, whether levied by reference to
income, profits, book profits, gains, net wealth, asset values, turnover, added value, goods and services or
otherwise and shall further include payments in respect of or on account of Tax, whether by way of deduction
at source, collection at source, dividend distribution tax, advance tax, minimum alternate tax, goods and
services tax or otherwise or attributable directly or primarily to RIL and O2C Subsidiary, as the case may be, or
any other Person and all penalties, charges, costs and interest relating thereto;

“Transferee Company” or “02C Subsidiary” means Reliance O2C Limited, a company incorporated under the
provisions of the Companies Act, 2013, having Corporate Identity Number U11100GJ2019PLC113609 and its
registered office at Office - 101, Saffron, Nr. Centre Point, Panchwati 5 Rasta, Ambawadi, Ahmedabad, Gujarat
380 006, India;

“Transferor Company” or “RIL” means Reliance Industries Limited, a company incorporated under the
provisions of the Companies Act, 1956, having Corporate Identity Number L17110MH1973PLC019786 and its
registered office at 3rd Floor, Maker Chamber 1V, 222, Nariman Point, Mumbai, Maharashtra 400 021, India; and

“Tribunal” means the relevant bench of the National Company Law Tribunal having jurisdiction over RIL and
02C Subsidiary.

In this Scheme, unless the context otherwise requires:
1.2.1 words denoting the singular shall include the plural and vice versa;

1.2.2 headings, sub-headings, titles, sub-titles to clauses, sub-clauses and paragraphs are for information and
convenience only and shall be ignored in construing the same; and

1.2.3 the words “include” and “including” are to be construed without limitation.
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2. SHARE CAPITAL
2.1 The share capital of RIL as on 31 August 2020 is as follows:

Particulars Rs

Authorised Share Capital

1400,00,00,000 equity shares of Rs 10 each 14000,00,00,000

100,00,00,000 preference shares of Rs 10 each 1000,00,00,000
Total 15000,00,00,000

Issued Share Capital

676,20,37,614 equity shares of Rs. 10 each 6762,03,76,140

Subscribed and Paid-up Share Capital

633,94,10,720 fully paid-up equity shares of Rs 10 each 6339,41,07,200

42,26,26,894 partly paid-up equity shares of Rs. 10 each, Rs. 2.50 paid-up 1,05,65,67,235
Total 6445,06,74,435

RIL has outstanding employee stock options, the exercise of which may also result in an increase in the issued,
subscribed and paid-up share capital RIL.

2.2 The share capital of 02C Subsidiary as on 31 August 2020 is as follows:

Particulars Rs
Authorised Share Capital
1,00,000 equity shares of Rs 10 each 10,00,000
Total 10,00,000
Issued, Subscribed and Paid-up Capital
50,000 equity shares of Rs 10 each 5,00,000
Total 5,00,000

3. DATE OF TAKING EFFECT AND IMPLEMENTATION OF THIS SCHEME

3.1 This Scheme inits present form or with any modification(s) made as per Clause 15 of this Scheme, shall become
effective from the Appointed Date but shall be operative from the Effective Date.

PART I
TRANSFER AND VESTING OF THE O2C UNDERTAKING
4. TRANSFER AND VESTING OF THE O2C UNDERTAKING

4.1 With effect from the Appointed Date and subject to the provisions of this Scheme and pursuant to Sections
230 to 232 of the Act, the O2C Undertaking shall, without any further act, instrument or deed, be transferred
from RIL to and be vested in or be deemed to have been transferred to and vested in O2C Subsidiary as a
going concern on a Slump Sale basis so as to become on and from the Appointed Date, an undertaking, free
from any encumbrance or charges (except to the extent of (i) encumbrance created with respect to the loans
and liabilities being transferred to O2C Subsidiary; and (i) encumbrance on any asset forming part of the
02C Undertaking created for the purpose of operation of the O2C Business), of 02C Subsidiary by virtue of
operation of law, and in the manner provided for in this Scheme.

4.2 In respect of such of the assets and properties forming part of the 02C Undertaking which are movable in
nature (including but not limited to all intangible assets) or are otherwise capable of transfer by delivery or
possession or by endorsement, the same shall stand transferred from RIL to O2C Subsidiary upon coming into
effect of this Scheme and shall, ipso facto and without any other or further order to this effect, become the
assets and properties of O2C Subsidiary without requiring any deed or instrument of conveyance for transfer
of the same.

4.3  With respect to the assets of the 02C Undertaking other than those referred to in Clause 4.2 above and Clause
4.4 below, including all rights and interests in the agreements (including agreements for lease or license of
the properties), sundry debtors, claims from customers or otherwise, outstanding loans and advances, if any,
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44

4.5

4.6

4.7

4.8

4.9

4.10

recoverable in cash or in kind or for value to be received, balances &deposits, if any, with any Appropriate
Authority, customers and other Persons, whether or not the same is held in the name of RIL, the same
shall, without any further act, instrument or deed, be transferred to and/or be deemed to be transferred to
02C Subsidiary, with effect from the Appointed Date by operation of law as transmission in favour of 02C
Subsidiary. With regard to assets such as leases or licenses of the properties, O2C Subsidiary will enter into
novation agreements, if it is so required.

In respect of such of the assets and properties forming part of the 02C Undertaking which are immovable in
nature, whether or not included in the books of RIL, including rights, interest and easements in relation thereto,
the same shall stand transferred to O2C Subsidiary with effect from the Appointed Date, without any act or
deed or conveyance being required to be done or executed by RIL and/or O2C Subsidiary.

For the avoidance of doubt and without prejudice to the generality of Clause 4.4 above and Clause 4.6 below,
itis clarified that, with respect to the immovable properties comprised in the O2C Undertaking in the nature of
land and buildings, the Parties shall register the true copy of the orders of the Tribunal approving the Scheme
with the offices of the relevant Sub-registrar of Assurances or similar registering authority having jurisdiction
over the location of such immovable property and shall also execute and register, as required, such other
documents which may be necessary in this regard. For the avoidance of doubt, it is clarified that any document
executed pursuant to this Clause 4.5 or Clause 4.6 below will be for the limited purpose of meeting regulatory
requirements and shall not be deemed to be a document under which the transfer of any part of the 02C
Undertaking takes place and the O2C Undertaking shall be transferred solely pursuant to and in terms of this
Scheme and the order of the Tribunal sanctioning this Scheme.

Notwithstanding anything contained in this Scheme, with respect to the immovable properties comprised in
the O2C Undertaking in the nature of land and buildings situated in states other than the state of Maharashtra
and Gujarat, whether owned or leased, for the purpose of, inter alia, payment of stamp duty, and transfer to 02C
Subsidiary, if O2C Subsidiary so decides, the Parties may execute and register or cause so to be done, separate
deeds of conveyance or deeds of assignment of lease, as the case may be, in favour of 02C Subsidiary in respect
of such immovable properties. Each of the immovable properties shall, only for the purposes of payment of
stamp duty (if required under Applicable Law), be deemed to be conveyed at a value as determined by the
relevant authorities in accordance with the applicable circle rates. The transfer of such immovable properties
shall form an integral part of this Scheme.

Upon effectiveness of this Scheme, liabilities including Identified Borrowings forming part of the 02C
Undertaking, as on the Appointed Date shall, without any further act or deed, be and stand transferred to and
be deemed to be transferred to O2C Subsidiary and O2C Subsidiary shall meet, discharge and satisfy the same.
In so far as indirect Tax liabilities are concerned, in particular, any liability with respect to the goods and services
tax, value added tax, purchase tax, sales tax or any other duty or tax in relation to the O2C Undertaking, shall
be treated as liabilities of O2C Subsidiary.

In so far as assets comprised in the O2C Undertaking are concerned, the security by way of existing charges,
mortgages or other encumbrances, if any, over or in respect of any such assets relating to any loans or
borrowings of RIL which are not transferred to O2C Subsidiary shall, without any further act, deed or instrument,
be and stand released and discharged from the same and such assets shall no longer be available as security in
relation to those loans or borrowings of RIL.

In respect of unutilized input credits of goods and services tax of RIL, the portion which will be attributed to the
02C Undertaking and be transferred to O2C Subsidiary shall be determined by the Board of RIL in accordance
with Applicable Law.

Upon the Scheme becoming effective, RIL and O2C Subsidiary shall have the right to revise their respective
financial statements and returns along with prescribed forms, filings and annexures under the Tax Laws and
to claim refunds and/or credit for Taxes paid and for matters incidental thereto, if required, to give effect to
the provisions of the Scheme. It is further clarified that O2C Subsidiary shall be entitled to claim deduction
under Section 43B of the Income Tax Act in respect of the unpaid liabilities transferred to it as part of the 02C
Undertaking to the extent not claimed by RIL, as and when the same are paid subsequent to the Appointed
Date.
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4.11

4.12

4.13

4.14

4.15

4.16

Subject to Clause 4 and any other provisions of the Scheme, in respect of any refund, benefit, incentive, grant
or subsidy in relation to or in connection with the O2C Undertaking, RIL shall, if so required by O2C Subsidiary,
issue notices in such form as Parties may mutually agree stating that pursuant to the Tribunal having sanctioned
this Scheme, the relevant refund, benefit, incentive, grant or subsidy be paid or made good to or held on
account of O2C Subsidiary, as the Person entitled thereto, to the end and intent that the right of RIL to recover
or realise the same stands transferred to O2C Subsidiary and that appropriate entries should be passed in their
respective books to record the aforesaid changes.

On and from the Effective Date, all cheques and other negotiable instruments and payment orders received or
presented forencashment which are in the name of RIL, in relation to or in connection with the 0O2C Undertaking,
shall be accepted by the bankers of 02C Subsidiary and credited to the account of O2C Subsidiary, if presented
by O2C Subsidiary.

Without prejudice to the foregoing provisions of this Clause 4 and upon the effectiveness of this Scheme, RIL
and O2C Subsidiary may execute any and all instruments or documents and do all acts, deeds and things as may
be required, including filing of necessary particulars and/ or modification(s) of charge(s), with the concerned
RoC or filing of necessary applications, notices, intimations or letters with any Appropriate Authority or Person
to give effect to the Scheme.

Permits, including the benefits attached thereto, pertaining to the 02C Undertaking shall be transferred to 02C
Subsidiary from the Appointed Date, without any further act, instrument or deed and shall be appropriately
mutated or endorsed by the Appropriate Authorities concerned therewith in favour of O2C Subsidiary as if
the same were originally given by, issued to or executed in favour of O2C Subsidiary and O2C Subsidiary shall
be bound by the terms, obligations and duties thereunder, and the rights and benefits under the same shall
be available to O2C Subsidiary to carry on the operations pertaining to the O2C Undertaking without any
hindrance, whatsoever.

On coming into effect of this Scheme, without any further act or deed and subject to the provisions of this
Scheme, all contracts, deeds, bonds, agreements, engagements, arrangements and other instruments
(including all tenancies, leases, licences and other assurances in favour of RIL or powers or authorities granted
by or to it) of whatsoever nature in relation to the O2C Undertaking (other than those taken for RIL as a whole or
without reference to specific assets pertaining to the 02C Undertaking) to which RIL is a party or to the benefit
of which RIL may be eligible, or under which RIL has any obligations to discharge and which are subsisting or
having effect shall, without any further act, instrument or deed, continue in full force and effect in favour of, by,
for or against O2C Subsidiary and may be enforced as fully and effectually as if, instead of RIL, O2C Subsidiary
had been a party or beneficiary or obligee or obligor thereto or thereunder.

Without prejudice to the other provisions of this Scheme and notwithstanding the fact that vesting of the 02C
Undertaking occurs by virtue of this Scheme, O2C Subsidiary may, at any time after the coming into effect of
this Scheme, in accordance with the provisions hereof, if so required under any Applicable Law or otherwise,
take such actions and execute such deeds (including deeds of adherence), confirmations, other writings or
tripartite arrangements with any party to any contract or arrangement to which RIL is a party or any writings as
may be necessary in order to give effect to the provisions of this Scheme.

EMPLOYEES

5.1

5.2

With effect from the Effective Date, O2C Subsidiary undertakes to engage, without any interruption in
service, all in-scope employees of RIL engaged in or in relation to the O2C Undertaking, on the same terms
and conditions on which they are engaged by RIL. O2C Subsidiary undertakes to continue to abide by any
agreement/ settlement or arrangement, if any, entered into or deemed to have been entered into by RIL with
any of the aforesaid employees or union representing them. O2C Subsidiary agrees that the services of all such
employees with RIL prior to the transfer shall be taken into account for the purposes of all existing benefits
to which the said employees may be eligible, including for the purpose of payment of any retrenchment
compensation, gratuity and other retiral/ terminal benefits.

The accumulated balances, if any, standing to the credit in favour of the aforesaid employees in the existing
provident fund, gratuity fund, superannuation fund and any other fund of which they are members, as the case
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may be, will be transferred to the respective funds of O2C Subsidiary set-up in accordance with Applicable Law
and caused to be recognized by the Appropriate Authorities. Pending the transfer as aforesaid, the dues of the
said employees would continue to be deposited in the existing provident fund, gratuity fund, superannuation
fund and other fund respectively of RIL.

6. LEGAL PROCEEDINGS

6.1

6.2

6.3

Upon coming into effect of this Scheme, all demands, claims, show cause notices, suits, actions, administrative
proceedings, tribunals proceedings, legal and other dispute resolution proceedings of whatsoever nature
(except proceedings under the Income Tax Act) by or against RIL pending and/or arising on or before the
Appointed Date or which may be instituted at any time thereafter and in each case relating to the 02C
Undertaking shall not abate or be discontinued or be in any way prejudicially affected by reason of this Scheme
or by anything contained in this Scheme but shall be continued and be enforced by or against O2C Subsidiary
with effect from the Appointed Date in the same manner and to the same extent as would or might have been
continued and enforced by or against RIL. O2C Subsidiary shall be substituted in place of RIL or added as party
to such proceedings and shall prosecute or defend all such proceedings at its own cost, in cooperation with RIL
and the liability of RIL shall stand nullified. RIL shall in no event be responsible or liable in relation to any such
legal or other proceedings in relation to the O2C Undertaking.

02C Subsidiary undertakes to have all legal and other proceedings (except proceedings under the Income Tax
Act) initiated by or against RIL referred to in Clause 6.1 above transferred to its name as soon as is reasonably
practicable after the Effective Date and to have the same continued, prosecuted and enforced by or against
02C Subsidiary to the exclusion of RIL on priority. Both the Parties shall make relevant applications and take all
steps as may be required in this regard.

Notwithstanding anything contained hereinabove, if at any time after the Effective Date, RIL is in receipt of any
demand, claim, notice and/ or is impleaded as a party in any proceedings before any Appropriate Authority
(except proceedings under the Income Tax Act), in each case in relation to the O2C Undertaking, RIL shall, in
view of the transfer and vesting of the O2C Undertaking pursuant to this Scheme, take all such steps in the
proceedings before the Appropriate Authority to replace RIL with O2C Subsidiary. However, if RIL is unable
to get O2C Subsidiary replaced in its place in such proceedings, RIL shall defend the same or deal with such
demand in accordance with the advice of 02C Subsidiary and at the cost of O2C Subsidiary and the latter shall
reimburse to RIL all liabilities and obligations incurred by RIL in respect thereof.

7. CONSIDERATION

7.1

7.2

In consideration for the transfer and vesting of the O2C Undertaking, O2C Subsidiary shall pay a lump sum
consideration equal to the Tax Net Worth, without values being assigned to the individual assets and liabilities.

The consideration for the transfer of the O2C Undertaking, as mentioned in Clause 7.1 above, shall be payable
by O2C Subsidiary to RIL, in one or more tranches, with or without interest, as may be mutually agreed between
the Parties. Further, the Parties may agree that for the whole or part of the consideration, (i) the 02C Subsidiary
may issue to RIL one or more securities carrying such interest / return and on such terms and conditions to be
mutually agreed between the Parties; and (ii) the O2C Subsidiary may convert it into an interest bearing loan
on terms and conditions to be mutually agreed between the Parties.

8. ACCOUNTING TREATMENT

RIL and O2C Subsidiary shall comply with generally accepted accounting practices in India, provisions of the Act and
accounting standards as notified by Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time, in relation to the transactions in the Scheme including but not limited, to the following:

8.1

In the books of RIL:

Upon this Scheme coming into effect, RIL shall account for the transaction in its books of account in the
following manner:

8.1.1 With effect from the Appointed Date, the book value of assets and liabilities & reserves/retained earnings,
of the O2C Undertaking to the extent identified and being transferred to O2C Subsidiary in pursuance
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8.2

of this Scheme shall be reduced from the corresponding balances of the assets and liabilities & reserves/
retained earnings as reflecting in the books of RIL; and

8.1.2. Difference between the book value of assets and liabilities & reserves/retained earnings, of the 02C
Undertaking transferred to the O2C Subsidiary, as reduced by consideration received/receivable by RIL
from O2C Subsidiary, if any, shall be debited/credited, as the case may be, to the statement of profit and
loss of RIL.

In the books of O2C Subsidiary:

Upon this Scheme coming into effect, 02C Subsidiary shall account for the transaction, in its books of account
in the following manner:

8.2.1 With effect from the Appointed Date, O2C Subsidiary shall record all assets and liabilities &reserves/
retained earnings, if any of the O2C Undertaking transferred to it in pursuance of this Scheme at their
respective book values appearing in the books of RIL; and

8.2.2 Difference between the book value of assets and liabilities & reserves/retained earnings, so recorded in
the books of O2C Subsidiary, as reduced by consideration paid/payable by O2C Subsidiary to RIL, if any,
shall be debited/credited to the capital reserve account of O2C Subsidiary.

PART Il
REDUCTION OF CAPITAL OF RIL

REDUCTION OF CAPITAL OF RIL CONSEQUENT TO ADJUSTMENT OF CAPITAL RESERVE AND SECURITIES
PREMIUM AGAINST THE DEBIT TO STATEMENT OF PROFIT AND LOSS ARISING ON TRANSFER OF 02C
UNDERTAKING TO 02C SUBSIDIARY

9.1

9.2

9.3

94

9.5

9.6

In accordance with the accounting treatment set out in Clause 8.1 of Part Il of this Scheme, difference between
the ‘book value of assets’ and ‘book value of liabilities’ & reserves/ retained earnings of the O2C Undertaking
transferred to the O2C Subsidiary, as reduced by consideration received/ receivable by RIL from O2C Subsidiary
shall be debited to the statement of profit and loss of RIL (hereinafter referred to as ‘Debit Amount’ in this
Clause 9).

The Debit Amount shall be offset by transfer and credit of an equal amount to the statement of profit and loss
of RIL from the credit balance available in the following accounts/reserves of RIL as at the Appointed Date, in
the following order:

(@)  First, the credit balance appearing in the deferred tax liability account, pertaining to the 02C Undertaking;
(b)  Second, the credit balance in the capital reserve account;

(¢)  Third, the credit balance in the securities premium account; and

(d)  Balance required, if any, from the credit balance in the general reserve account.

Such utilization of the capital reserve and the securities premium shall result in reduction of share capital of RIL
to such extent.

The reduction of the share capital of RIL consequent upon utilization of capital reserve and securities premium
of RIL shall be effected as an integral part of this Scheme itself, without having to follow the process under
Section 66 of the Act separately, and the order of the Tribunal sanctioning this Scheme shall be deemed to be
an order under Section 66 of the Act confirming the reduction.

The reduction would not involve either a diminution of liability in respect of unpaid share capital or payment
of paid-up share capital.

Notwithstanding the reduction of share capital arising on account of such utilization of the capital reserve and
the securities premium of RIL, RIL shall not be required to add “And Reduced” as suffix to its name.
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10.

11.

12.

13.

14.

9.7 This Part of the Scheme does not envisage transfer or vesting of any of the properties and/ or liabilities of RIL
to or in any Person and consequently, the order of the Tribunal to the extent of this Part of the Scheme will not
attract any stamp duty.

9.8 RIL submits that the proposed reduction of share capital as above is in conformity with and does not violate or
circumscribe any provision of the Act.

PART IV
GENERAL TERMS & CONDITIONS
REMAINING UNDERTAKING

10.1 The Remaining Undertaking shall continue to belong to and be owned and managed by RIL. RIL shall continue
to be liable to perform and discharge all its liabilities and obligations in relation to the Remaining Undertaking
and O2C Subsidiary shall not have any liability or obligation in relation to the Remaining Undertaking.

10.2 If O2C Subsidiary is in receipt of any demand, claim, notice and/or is impleaded as a party in any proceedings
before any Appropriate Authority, in each case in relation to the Remaining Undertaking, the O2C Subsidiary
shall take all such steps in the proceedings before the Appropriate Authority to substitute O2C Subsidiary
with RIL. However, if O2C Subsidiary is unable to get RIL so substituted in such proceedings, it shall defend
the same or deal with such demand in accordance with the advice of RIL and at the cost of RIL and the latter
shall reimburse O2C Subsidiary, against all liabilities and obligations incurred by or against O2C Subsidiary, in
respect thereof.

BUSINESS UNTIL EFFECTIVE DATE

11.1  With effect from the date when the Board of RIL approves this Scheme and up to and including the Effective
Date, RIL shall carry on the business pertaining to the O2C Undertaking in the ordinary course consistent with
past practice.

PROPERTY IN TRUST

12.1 Notwithstanding anything contained in this Scheme, on and after the Effective Date, until any property,
asset, license, Permit, contract, agreement and rights and benefits arising therefrom pertaining to the 02C
Undertaking is transferred, vested, recorded, effected and/ or perfected, in the records of any Appropriate
Authority or otherwise, in favour of O2C Subsidiary, O2C Subsidiary is deemed to be authorized to enjoy the
property, asset or the rights and benefits arising from the license, Permit, contract or agreement as if it were the
owner of the property or asset or as if it were the original party to the license, Permit, contract or agreement.
It is clarified that till entry is made in the records of the Appropriate Authorities, RIL will continue to hold the
property and/or the asset, license, Permit, contract or agreement and rights and benefits arising therefrom in
trust for and on behalf of O2C Subsidiary.

FACILITATION PROVISIONS

13.1 Upon the Scheme being effective, the Parties shall enter into agreements as may be mutually agreed, inter
alia, in relation to use of office space, brand, infrastructure facilities, information technology services, security
personnel, legal, administrative and other services, etc. on such terms and conditions as may be mutually
agreed between them.

13.2 Further, upon the Scheme becoming effective and with effect from Appointed Date, the Board of 02C
Subsidiary shall, to the extent necessary, regroup and/or reclassify the assets transferred to O2C Subsidiary
pursuant to the Scheme, as it may deem fit.

APPLICATIONS/PETITIONS TO THE TRIBUNAL

14.1 The Parties shall make and file all applications and petitions under sections 230 to 232 and other applicable
provisions of the Act before the Tribunal, for sanction of this Scheme under the provisions of the Act.



15.

16.

17.

18.

MODIFICATION OR AMENDMENTS TO THIS SCHEME

15.1 The Board of the Parties may make any modifications or amendments to this Scheme at any time and for any
reason whatsoever, or which may otherwise be considered necessary, desirable or appropriate. The Board of
the Parties may consent to any conditions or limitations that the Tribunal or any other Appropriate Authority
may impose.

15.2 For the purposes of giving effect to this Scheme, the Board may give such directions including directions for
settling any question or difficulty that may arise and such directions shall be binding as if the same were
specifically incorporated in this Scheme.

CONDITIONS PRECEDENT

16.1 Unless otherwise decided (or waived) by the relevant Parties, the Scheme is conditional upon and subject to
the following conditions precedent:

16.1.1. obtaining no-objection/ observation letter from the Stock Exchanges in relation to the Scheme
under Regulation 37 of the SEBI LODR Regulations;

16.1.2. approval of the Scheme by the requisite majority of shareholders and creditors of the Parties, as
applicable or as may be required under the Act and as may be directed by the Tribunal;

16.1.3. the Parties, as the case may be, complying with other provisions of the SEBI Circular dated March 10,
2017 bearing reference no. CFD/DIL3/CIR/2017/21, including seeking approval of the shareholders
of RIL through e-voting, as applicable. The Scheme shall be acted upon only if the votes cast by the
public shareholders in favour of the proposal are more than the number of votes cast by the public
shareholders of RIL, against it as required under the SEBI Circular dated March 10, 2017 bearing
reference no. CFD/DIL3/CIR/2017/21. The term ‘public’ shall carry the same meaning as defined
under Rule 2 of Securities Contracts (Regulation) Rules, 1957;

16.1.4. the sanctions and orders of the Tribunal, under sections 230 to 232 of the Act being obtained by
the Parties; and

16.1.5. the certified copy of the orders of the Tribunal being filed with the RoC by the Parties.

16.2 ltis hereby clarified that submission of this Scheme to the Tribunal and to the Appropriate Authorities for their
respective approvals is without prejudice to all rights, interests, titles or defences that Parties may have under
or pursuant to all Applicable Laws.

WITHDRAWAL OF THIS SCHEME

17.1 RIL and O2C Subsidiary, acting jointly, shall be at liberty to withdraw the Scheme, any time before the Scheme
is effective.

17.2 In the event of withdrawal of the Scheme under Clause 17.1 above, no rights and liabilities whatsoever shall
accrue to or be incurred inter se the Parties or their respective shareholders or creditors or employees or any
other Person.

COSTS AND EXPENSES

18.1 All costs, charges and expenses payable in relation to or in connection with this Scheme and incidental to the
completion of the transfer and vesting of the O2C Undertaking in O2C Subsidiary in pursuance of this Scheme
including stamp duty on the order(s) of the Tribunal, if any, to the extent applicable and payable shall be borne
and paid by RIL.
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Registered Office: 22 Camac Strogt
Block ‘B, 3rd Floor, Kolkata-700016
LLF Identitv number: AAB-4318

Independent Aunditor’s Heview Report on the Quanerly and Year to Date Unaodited Consolidated
Financial Resubts of the Company Porsuant to the Regulation 33 amd 52 of the SEBT (Listing Ohligations
andd Disclopsnre Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Rehianee Industries Limited

L.

We have revicwed the accompanying Statement of Unandiicd Consolidated Financial Results of Relance
Industrics Limitcd which inchades joint operations {the “Halding Comvpany™) and 1ts subscharies {the Holding
Company and its subsidiarics together refermed to as “the Group™), its associstes and joind veniures (or the
quarter cnded Scptember 3, 2020 and vear to date from Apnl 01, 2020 to Seplember 30, 2020 (he
“Statcment”) attached herewith, being submitted by the Holding Company parsuant to the requirements of
Regmlation 33 and 52 of the SERI (Listing Obligations and Disclossme Roquiements) Regulations, 20105, as
amended (the “Listing Regulations™).

This Statement, wlich is (he mesponsibility of the Holding Company s Management and approved by the
Holding Company’s Board of Directors, has been preparcd in accordance with the recognition and
measprement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Inferim Finameial
Feporting” prescribed under Scction 133 of the Companics Act, 2003 as amended, read with relovand miles
issued therennder and other accounting principles generally acceptod i India. Cur sponsibility is (o express
a conclusion on the Statement based on oar review.

Wi conducted our revicw of the Statement m accordance with the Standard on Réview Engagements (SRE)
24 1), " Review of Inferim Finamcial Information Performed by the Independent Asditor of the Enlily™ issued
by the Institote of Chanered Accountants of India. This standard requoimes that we plan and perform (he review
1o obiain moderke assimance as 1o whether the Statement 15 free of mslenal misstatement. A review of inlerim
financial information consists of mulkdng ingoines, pomanly of persons wesponsible for financial and
accounting maticrs. and applying analytical and other eview procedurcs. A rovicw is substantially lgss in
geope than an audit conducted in accordance with Standards on Auditing and conscquenthy docs nol enable
us 1o obtain assurance that we would become aware of all significant matters that might be identified m an
andit. Accordingly, we do not express an aedit opinion.

We also performed procedures in sccordance with the Cireular Mo, CER/ACFENCMD 14472019 dated March
249, 2019 issucd by the Sccuritics and Exchange Boand of India under Regulation 33(8) of the Listing
Regulations, 1o the cxtent applicable,

The Statement includes e resalis of the following enlifies:

List of Subsidiaries:

ABC Cable Network Private Limitcd, Adhonik Cable MNetwork Limited, Advemure Marketing Private
Limited AETW15 Media Private Limited. Affinity Mames Inc., Affinity USA LLC (Formerhy Atfimty LISA
Inc.). Aumbika DEN Cable Metwork Private Limited, Amogh Broad Band Services Private Limited, Angel
Cable Metwork Private Limited, Antique Communications Private Limitcd, Astena Acmspace Privite
Limited, Augment Cable Metwork Private Limited, Aurors Algae LLC (Formerly Anrom Algse Tnc ), Bali
[en Cable Metwork Limited, Boe Metwork and Commumcation Limiicd (Formerdy Bee Network and
Commumication Prvate Limited), Bludoli DEN Cotedainment Povale Limited, Big Den Ementainment
Privale Limiled, Binary Technology Transfers Limited (Formmedy Bimary Techoology Transfers Private
Litnited), Blossou Entertaimnen Provate Linnled. Cab-i-Nel Conuummications Private Limited. Channels
India Metwork Private Limited, Chenngi Cable Vision MNetwork Private Limnited, Colorful Media Provate
Limifed, Coloscemm Media Private Lamited, Crysial Vision Media Povate Limited. C-Square Info Solutions
Privale Limited. Dadha Pharma Distribotion Private Limited. Dadri Toe Warehousing Private Limited, Den
AF. Communication Private Limited, Den Aman Emertainment Prvale Limited. DEN Ambey Cable
Metwarks Private Limited. Den Ashoy Cable Limited, DEN BCN Suncity Metwork Limited, Den Bindma
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Metwork Private Limited Den Broadband Private Limited. Den Budsun Cable Network Private Limnited, Den
Citi Channe] Private Limited. Den Classic Cable TV Services Private Limited, DEN Crystal Wizion Metwork
Limited, Den Digital Cable Network Private Limited, Den Discovery Digital Metwork Private 1 dmited, Den
Elpee Cable Vision Private Limied, Don Enjoy Cable Networks Private Limited, Dem Enjoy Mavaratin
Metwork Private Limited, DEN Enjoy SBNM Cable Network Private Limited, Den F K Cable TV Network
Private Limiled, DEN Faction Comenunication System Private Limited, Den Fateh Marketing Private
Limited DEN Harsh Mann Cable Metwork Limited. Den Jai Ambey Vision Cable Private Limited, Den Kashi
Cable Network Limited. Den Kattaleada Telecasting And Cable Scrvices Limited, DEN Krishng Cable TV
Metwork Linwited, Den Maa Sharda Vision Cable Metworks Limited. Den Mahendra Satcllite Private Limited,
Den Malabar Cable Vision Private Limited. Den Malayalam ‘Telenct Private Limited, Den MON Cablc
Metwork Limited. Den Mod Max Cable Metwork Private Limited, Den Mashik City Cable Metwork Privaic
Limited, Den Metworks Limited, Den Patcl Entertsinment Metwaork Privgte Limited, DEN Pawan Cable
Metwork Lamited, Den Pradeep Cable Motwork Private Limited, DEN Prayag Cable Metworks Limited, Den
Preminm Multilink Cable Network Private Limited, Den Prince Network Limited, Den Radiant Satelite Cable
Metwork Private Limited. Don Rajkot City Commuonication Private Limited, Den Sabyog Cable Nemwork
Lamited, Den Saripa Comimsmcaiions Private Lomicd, Den Salellite Cable TV Network Private Limiled, Den
Sava Channel Nebwork Luoled, Den Steel City Cable Network Pavate Loniled, DEN 5TH Television
Metwork Private Limited, Den Supreme Satellite Vision Private Limited. Den Vamn Cable Network Limited,
Dren VW Magic Enterfainment Timited Den-hManoranjan Satellite Private Limited Desire Cable Network
Limited. Devine Cable Network Private Limited, Digiial Media Distribution Trast. Digitall$ Media Limited.
Disk Cable Metwork Private Limited. Divya Drishti Den Cable Network Private Limited. Dmashri Cable
Metwork Private Lamited, Dronagin Bolkadvira East Infra Limitcd, Dronagin Bokadvim North Infr Limitcd,
Dromggin Bokadvim Sowth Infrm Limited, Dromgin Bokadvira West Infra Limited, Domagin Dongn Easl
Imfra Lamted, Droneygin Domgn Morth Infr Limdted, Dronagin Dongn Sooth infra Limiled, Dronagin Dongr
West Infra Limied, Dromepin Funde Gast Infm Lirmded, Dronegin Funde Modh Infe Limied, Donagic
Funde Soulh Infr Limied, Drosagin Tunds Wesl Infra Limited, Donagin Navelar East Infra Limited,
Dravnagin Navghar Mol First Infm Linited, Dromagin Navghar Nonh Infra Limited. Doonagiri Naveghar
Morih Second Infra Limited, Dreonagin ™avghar South First Infra Limited. Dronagiri Mavehar South Infra
Limited, Dmomagin Mavghar South Sceond Infra Limited, Dmonagm Mavghar West infra Limited, Donsgin
Pragotc Fast Infr Lamited, Dmomesgin Pagote Morth First inim Limiled, Dmomagn Pagote Mot nfm Lomicld
[ronagini Pagote Morth Sccond Infra Limited, Dronagin Pagote South First Infra Limited, Dronagin Pagole
South [nfra Limnied, Dronagin Pagolc West Iofra Limitied, Dronagmn Pange Easlt Tnfre Limited, Dronagio
Pamje Nomh infra Tamjed, Donagin Pamge South Infm Limiled, Dronagio Panje West Infra Limited,
¢Dreams Edosofl Provate Limited, o-Eipghtoen.com Limied, Ekia Enferainment Metwark Private Limiled
Ehite Cahle Network Pravale Limated, Erninent Cable Network Prvale Lindled, Fab Den Metwork Limited
Forune (Bamday Metwork Private Limiled, Fun Cable Network Private Limited, Foturistic Media and
Entertainment Private Limited. Galaxy Den Media & Emcrainmenm Private Linited, Gomini Cable Motwork
Private Limited. Genesis Colors Limitcd. Genesis La Mode Privatc Limited, Gonesis Luxury Fashion Privaice
Limited GLE Body Care Private Limited, GLF Lifestvle Brands Private Limrcd, Glhimpse Commnmcations
Privatz Limnitod, G India Fason Private Limited, Grab A Grob Senvices Privade Laimited, Grevoells18
Mledia Limited Hamlevs (Franchisiog) Limited. Hamlevs Asia Limited, Hambeys Global TIoldiogs Limited.
Hamleys of London Limited Hambeys Toys (Erelamd) Limited, TTathway Bhawani Cabletel & Datacom
Limiled, Hathway Broadband Limited (Formerly Hatlvway Broadband Private Limited), TTathway Cable and
Datreomn Limited. ITathway Cred Lindled (Fommetdy Hatlway Coet Private Limited). Hathoeay Digital
Limited (Formerlv Hamloway Diigilal Privale Limited), Habway Enjoy Cable Network Limited (Formerdy
Hatbway Emoy Cable Netwoik Povate Linaled), Eatbway Gwalior Cable & Datacom Linited (Fooneetly
Iathway Gwalior Cable & Datacom Private Limited), Tlatlsway Intemet Satellite Limited (Formerthy Hathway
Intemet Satellite Private Limited). Hathway JMD Famkhabad Cable Network Limited (Formery Hathevay
IMD Famkhabad Cable Morwork Privae Limited). Hathway Kokan Crystal Cable Metwork Limited
{Formerty Hathway Kokan Crvstal Cable Motwork Povate Limitcd), Hathwsy Enshns Cable Limdted
{Formerly Hathway Krishng Cabls Private Limited), Hathway Mantm Cable & Datacom Limited (Formmerly
Hatlway Mante Cable & Dralacom Privaie Limited), Hattway Media Vision Linled (Fonmedy Hathway
hiedia Vision Private Limited). Hathway Mysore Cable Melwork Limited (Formetly Hathway Mysore Cable
Metwork Prvate Limited), ITathway MNashik Cable Network Private Limited. Hathway WNew Concept Cable
& Datacom Limited (Fommerdy Hathway Mew Concepl Cable & Datacom Private Limited). Hatlraay
Software Developers Limited (Formery Hathway Software Developers Private Limited), Hathway Space
Wisien Cabletel Limited (Formerly Elathway Space Vision Cabletc] Private Limited), Hathoay United Cables
Limited (Fomery Hathway United Cables Private Limited), 1deal Cables Limited (Formetdy ldeal Cables
Private Limited), Independent Media Trost, IndiaCast Modia Distribition Private Eimited, ndiaCast LK
Limited. IndiaCast US Limited. Indiwvidual Leaming Limied (Formerdy Indimadual Leaming Povatc
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Limited), Indiawin Sponts Private Limitcd. Indmdhamish Cable Metwork Prvate Limifed, Infomedia Pross
Limated, 1TV Interactive Media Limited (Formerty TV Interactive Media Private Einmted), Thankar Cable
Metwork Private Limited, Jio Cable and Broadband Holdings Prvate Limifed, Jio Condeni Distrbution
Holdings Provale Limited, Fio Digital Cableco Prvate Limited, Tio Digiial Disobution Holdings Privale
Lamited, Jio Estonia O, Tio Fulwristic Digital Holdings Private Limited, Yio Magtik Technologics Limited.
Jin Infrastracture Management Services Limited, lo Intcmet Distribution Holdings Privae Linited, Jio
Limited, Jin Platforms Limited, Jio Television hsmbution Holdings Prvate Limited, Kalanbaoli East Infm
Lamated, Kalamboh MNorh Finst Infm Limaed, Kalamboh Nonh Infr Limged, Kalaobaoli Noh Second Infra
Lamited, Kalambolt Morih Third Infra Linited, Ealamboli South Firsi Tofra Limiled. Kalambeli South Infra
Lammited, Kalamboli West Infra Lamited, Kanhatech Solunons Limited, Kashma Den Cable Networks Privale
Limited, Libeny Medim Vision Limited (Formerdy Libedy bedia Vision Povale Limited). Liba Cable
Metwork Lumited. Luvley Limnited, M Enledamnents Private Limited. Mahadey Dien Cable Network Private
Lanitesd, Wahavir Den Entenaiment Prvale Limiled. Maitn Cabls Negwork Private Limited. Mansion Cahle
Nerwork Povate Limited, Marble Cable Network Prvate Limited, Media 18 Distnbuotion Services Limted,
Mooy Cable Network Pravate Lamted, Mesindus Ventores Private Limiled, Mindex | Limiled, Maodel
Ecomomic Township Limited. Moneyvcontrol Dot Com India Limited, Mouwnain Cable Network Limited,
Multi Channel Cable Network Private Limited. bulti Star Cable Network Limited. Multitrack Cable Metwork
Private Limited. Mectar Entertainment Private Limited, Nemeds Marketplace Limited, Metwork 18 Media &
Investments Limited, Network 18 Media Trost, Mow Emcrging World OFf Jovmalism Povale Linmied,
MowFloats Technologios Povaie Limiled, Radiam Satellite (India) Prvale Limmied, Radisvs BV, Radisys
Canada Inc.. Radisyvs Caymun Limited, Radisvs Convedia (Trelamd) Limited, Radisys Corporation, Radisys
CinbH. Radisys India Private Limited, Radisys Inernational LLC. Radisys Intemational Singapore Ple. Lid.
Radisyvs Poland sp. c0.0. Radisvs Spain S L.T1, Badisvs Svstems Equipment Trading (Shanghai) Co. Lid..
Radisys Techmologies (Shenehen) Co. Lid., Radisys UK Limited, BB Toldings Private Limited. BB Media
Holdings Private Limited. BB Mediasoft Private Limited, Becron (Malaysia) Sdn. Bhd . Reliance 418 Realty
Development Limited. Reliance Ambit Trade Privaee Limited, Bcliance BP Mobility Limited, Relmnce
Brands Helding UK Limited, Reliance Brands Limited, Reliance Clothing India Frivate Limited. Reliance
Commencial Pealers Lamied, Rehance Comimade Prvate Limited, Relianos Content Distribution Linated.
Refiance Corporate TT Park Limiled. Reliance Eaplefornd Upstream GF LLC, Reliance Eagleford Upstream
Haolding LP. Reliance Easleford Tpstream LLC, Eeliance Eminent Trading & Commercial Private Limited,
Reelinnce Eihane Folding Fle Limited. Reliance Ethane Fipeline Limied, Reliance Exploration & Production
OMICC. Reliance GAS Lifestyle India Privale Limiled. Reliance Gas Pipelines Limited, Retiance Global
Enerpy Services (Singapore) Ple. Limited. Reliance Global Energy Services Limited, Reliance Industrial
Investments and Holdings Limited, Reliance Industrics (Middle Fast) DMOC, Reliance Industnies Unigoay
Petrogquimica 5. 4., Rohiance Innovatiee Building Solwmons Private Limited, Rehance Jio Global Resources
LLC, Reliance Ho Infocomm Limited, Rehance hio Infocomm Pre, Limited, Behance Jo Infocomm UK
Limitcd, Rehance Jio Infocomm USA Inc, Reliance ho Media Limited, Rehiance Tio Massaging Senvioes
Lamited, Rebiance Marcellus T LEC, Reliance Marcellus TLC, Reliance O2C Limiied. Reliance Pay ment
Solutions Limited, Hehiance Petro Markcting Limgfed, Rebance Pefrolemn Retail Limited. Reliance
Propgressive Traders Private Limited. Beliance Projects & Properly Mamgement Services Limited. Reliance
Prolitic Commermial Private Limited, Reliance Prolific Trders Private Limited. Reliance Retml and Fashion
Lifestyle Limited . Reliance Retail Finance Limited, Reliance Retail Insumance Broking Limited, Reliance
Retail Limited, Reliance Retail Venmores Limited. Reliange Sibur Elastomers Private Limited, Reliance
SMSL Limited, Heliance Strategic Business Ventores Limited, Reliance Stmlepic Imoestments Timiled,
Rehance Umversal Trsders Private Lamited, Relianoe Vantage Retail Limiled, Reliance Vendomes Limilad.
Reliance-GrndCptical Provate  Limited. Revene lamgmage Techmolomies Lamited  (Formerly  Revenie
Langmage Technologies Prvate Limired), RIL USA, Inc, Roplomsl Limited, Rose Eniedaimment Private
Lamfed, BP Chermicals (Malkaysia) Sdn. Bhd,, REB Mediasolt Private Lomited, SaavnIne., Saava LLC, Saavn
Media Limited (Formerly Saavn Media Private Limited). SankhyvaSutra Labs Private Limited. Sanmati DEN
Cable TV Network Private Limited Sanmati Entertainment Private Limited, Scrompalicions Limited.
Shopsense Retail Technologies Privaie Limited. Sheee Sidhivinayak Cable Network Private Limited, Sh
Foanman Dopartmental Store Private Limited, Silvertime Television Network Limited, Smree Gokulam Stamet
Commumcation Prvale Limited, Snshn Den Metworks Linated. Sumgva Senacss Private Limited, Surela
Tovestment And Tradiog Limiled, Tessemel Inaging Linnted (Formery Tessemel Tnmging Private Limited),
The Hamileyvs Growp Limited, The Indian Film Combing Private Limied, Tresars Health Privale Limited,
I'ndent Entertaimnent Prvate Lumited, TV 18 Brosdeast Limited: Ulwe East Infra Limited, Tlwe North Infa
Lamited, Tlwe South Infra Limited. Tlwe Waterfmnt East Infm Limiled, Ulwe Waterfront Morth Infra
Lirmiled, Ulwe Walerfmmt Souih Tofen Lomited, Thwe Waterfrond West Infm Limited, Ulwe West Infra
Limitedl United Cable Netwaork (Digiial) Linted, TTTN Cable Communications Limited (Formedy UTH
Cable Commumications Private Limited). VRS Digital Distribution Netwotk Private Limited. Viacom 1%

i ~ P
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Media (UK) Limited, Viacom 18 Medin Povate Limited, Viscom (8 US Inc., Viclor Clable TV Nelwork
Prvale Litled. Yesion India Metwark Lomited (Formerly Vision India Networdk Privale Limited). Vitatic
Health Privaie Limited, Waterinark Tofmiech Povate Limied, Web |8 Digital Services Limited. Win Cable
and Datacom Limited (Formerdy Win Cable and Datacom Private Limdted)

List of Juint Venmtores: ’

Alok Industrics Imtermational Limdted, Alok Industrics Limited, Alok Infrastrugtre Limsfed | Alok
Intemational (Middic Easty FAE, Alok Intemational Tng,, Alok Singapore PUE Limited, Alok Worldwide
Lamited, Anmngabad Textiles and Apparc] Parks Limifed, Brooks Brothers Indi Provate Linied. Borberry
India Prvale Liniled, Canali Tndia Pavate Limited. D, B Shaw Indiz Securilies Povaie Limied, Diesel
Fasluon India Reliasce Privale Limited, Erane Crysial LLC, Etbane Emerald LLC, Elhane Cpal LLC. Ethane
Pearl LLC. Ethane Sapphire LLC, Ethane Topaz LLC, Football Spons Developnent Limited. Grabat Alok
(UKD Limited, (Grabal Alok Imtcrnational Limited, Hathway Bhaskar CCN Muli Entertainment Private
Liunited. Hatlway Blawani NDS Netwark Limiled (Formedy Hatlwway Blhawam NDS Network Private
Limited). FHathway Cable MCHN Nanded Privale Linited, Tlathway CBN Multinet Private Limited. Hathway
CCM Enteraimment (India) Privare Limited, Hathway CCN Multinet Privaie Limited. Hathway Channe] 5
Cable & Datacom Povate Limited, Hathway Dattatray Cable Metwork Private Limited, Hathway Digital
Saharmpur Cable & Datacom Lumited (Formery Hathway Digital Sahamnopor Cable & Datacom Prvae
Limited), Hathway ICE Television Pravale Limited, Hathway Latur MON Cable & Datacom Private Limited
Hathway MCK Prvate Limited. Halway Palampuer Cable Metwork Privale Limited. Hathweay Prime Cable
& Datacom Private Limited. Hathway Sai Star Cable & Dalacom Private Limited Hathway Sooali Ob
Crvstal Cable Private Limiled, Hathway 55 Cable & Datacom LLP, IBN Lokmal Mews Privale Limited,
Iconix Lifestyle India Private Limited IMG Beliance Limdted, India Gas Solutions Private Limited, Jio
Pavments Bank Limited. Kesham Developers & Infodech Private Limited. Marks and Spencer Reliance India
Provare Limited. Milcta as. . Met @ Online Hatheeay Private Limited. MNew City of Bombay Mamsfacturing
Wills Limited. Fipeling Management Services Limited (Formerly Pipeling Managemend Scrvices Privaic
Limited), Rehanee Bally India Private Limeed, Reliance Sideways Prvate Limited, Hehance Panl & Shark
Fashions Povate Limited, Rebance-Grand Vision Tndia Supply Private Limited, Reliance-Vision Express
Private Limited. Byohin-Keikaku Beliance India Prvate Limited. Springdale Information & Technologics
Private Limited TCO Reliance India Private Limsited, Trinmpham WVictory Heldings Limitcd. Ubona
Techuologies Private Limited, V&B Lifestvle India Private Limited, Zegna South Asia Private Limited

List of Associxtes:

Actoscrba Active Wholcsale Private Limited, Big Trec Entertainment DMOCC, Big Tree Entertainment Lanka
Private Limitcd. Big Tree Entertainmert Private Limited, Big Troc Entertainment Singapore FTE, Limited,
Rig Trec Spor & Recmational Events Tickets Selling LL.C. BoolonyShow Live Private Limited,
Bookmyshow SDMN, BHID,, Bookmy Show Vemics Mamagement Private Limited, CON DEN Netwaork Privane
Limited, Clavfin Technologies Privae Limted, DEN ABC Cable Network Ambamuth Pnvale Linmied, DEN
ADN Netaork Private Limiated, DEN SNew Broad Communication Private Limted, Den Satellite Nerwork
Private Limited DL GTFL Broadband Provale Limiled DL GTPL Cabnet Privale Limited Dyvulok
Tochnologies Private Limited. Ecnado Television Private Limited, Fantain Spons Private Limited. Foodfesta
Wellcare Prvate Limited, Ganray Overseas Private Limited, GenMext Ventures [mvestment Advisers LLF,
GTPL Abhitash Commumnication Private Limited, GTPL Ahmedabad Cable Network Private Limited, GTPL
Anjah Cable Network Private Limited. (TP Bansidhar Telelink Prvate Limited. GTPL Bariya Telovision
Metwork, GIPL Bawa Cable, GIPL Bhue Bell Network Provate Limited, GTPL Broadband Private Limited,
GTPL City Channgl Private Limited, GTPL Crazy Metwork, GTPL Dahod Telovision Metwork Private
Limited, GIPL DOPL Private Limited, GTPL Decsha Cable Mot Private Limited, GTPL Harbway Limited,
GTPL Hemish Cable Vision, GTPL Insight Channel Melwork Provate Limited, GTPL JTay Sanoshima
Metwork Private Limited, GTPL Javdeep Cable, GTFL Jumapadh Network Privaie Limited, GTFL Iyvou
Cable, GTPL Kaizen Infonet Prvate Limited. GTPL KCBPL Broad Band Privaie Limiled. GTPL Khambhat
Cable Network, GTPL Khusboo Video Channel. GTPL Kolkaia Cable & Broadband Pariseva Limited GTPL
Leo Vision GTPL Link Wetwork Private Limited GTPL Luocky Video Cable, GTPL Ma Bhagawali
Emertainment Scrvices, GTPL Media Ententainment. GTPL Meghana Distributors Private Limited. GTPL
Marmada Cable Services, GTPL Narmada Cyberzone Private Limited, GTPL Parshwa Cable Metwork Private
Linmted. GTPL Parth Ward Vision, GTPL Sa Vision, GTPL Sa World Channel, GTPL Sharda Cablc
MWetwork Private Limiled, GTPL Shiv Cable, GTPL Shiv Cabbe, GTPL Shiv Cable Network, GTPL Shiv
Metwork Povale Limited, GTPL Shivshaki Network Private Limiled, GTPL Shree Shani Cable®. GTPL
Shrecmathy Comamumication, GTPL 5K Metwork Privale Lunited, GTPL SK Viston, GTPL SMC MNetwork
Privawe Limiled, GTPL Solanki Cable Metwork Privale Limiled, GTPL Sorath Telelisk Privale Limdled,
GTPL Space Cily Privaie Limiled. GTPL Sural Telelink Provale Limiied GTPL Swaslik Commuvicalion

* e Lo be associte during Lhe period
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GTPL Trdey Cable Network, GTPL TV Tiger Private Limited. GTPL V & 5 Cable Private Limited GTPL
Widarbba Telelink Privale Limited. GTPL Video Badshah Privale Limited, GTPL Video Vision Private
Limited, GTPL Vision Services Private Limited, GTPL Vraj Cable, GTPL VVC Network Privale Limited
GTPL World View Cable. GTPL World Vision, GTPL Zigma Vision Private Limited, Gujarat Chemical Port
Limited. Hathway YCN Cablenet Privat: Limited. Indian Vaccines Corporation Limited, Koark 1P Dossicrs
Private Limited, NW 18 HSN Holdings PLC, Pan Cable Services Private Limited, Petraleum Trst, PT Big
Trex Enterfainment Indonesia, Reliance Eumpe Limited, Relianee Industrial Infrastroctiymne: Limdted, Reliance
Services and Holdings Limited. Scod 18 Networlang Private Limited, SpaceBound Web Labs Private Limited,
Townsernpt FTE. Lid, Singapore, Townscrpt U5A, Inc., TrbeVibe Enlerainment Prvate Limited, Vidodar
Envire Chaneel Limited, Vaji Cotomuedeadion Private Limited, Vay Network Services Private Limited,
Vielanagar Citi Conumunications Private Limnited

The accompanying Statcment inchides the interim mevicwed financial results/financial information/financial
slatemiends in respect of:

i, 1% spbsidiarics, whose onaodited imerim financial rsoltsfinancial information/fimancial statements
reflect total asscts of s, 3,85, 7490 crore as at Scptember 30, 20240, total mvemics of Rs. 60,504 crone
and Rs. L4426 crore. wlal net profit afier fax of Bs 4219 crom and Bs. 7,356 core, iodal
comprehensive income af Rs 4,224 crome and Rs. 7338 crore. for (e quaner ended Seplember 30,
2020 and for the period from Aprl 01, 2020 10 September 30, 2020 respectively. and net cash outfllows
of Bs. 6,241 crore for the period Drom Apeil 08, 2020 o Sepiember 30, 2020, as considered in e
Stalement which have been reviewed by ane of the joint auditors. individually or together with another
mditor.

i, wm associate, whose unwdited imierim financial results/fngncial informationfinancial statemens
reflect Group's stene of net profie after tax of B 1 cror and Rs, 2 crom and Growp's shane of o)
cosnprehensve income of Bs. 9 crore and Bs. 20 crome [or the quater ended Septemnber 300 2020 and
for the period from Apnl (0, 2020 to Scptember 30, 2020 respectively, as considersd in the Statement
whose imterim financial resultsfimneial statenents and other financial information have been reviewed
by one of the joint avditors, individoally or together with apother anditor.

i 123 subsidiarics, whose unandied financial resultsfinancial information'financial statements refleet
total asscts of Rs, 4.27.676 crom as at September 30, 2020, total revemics of Bs. 27878 cromne and Hs.
49,623 crore, total net loss after tax of Rs, 160 crore and Rs, 265 crom, total comprehensive loss off
Rs. 30 crore and Rs. 81 crore, for the quarter ended September 30, 2020 and Tor the period from April
01, 2020 1o Seplember 30, 2020 respectively, and nel cash oulflows of Re 7271 crore for the perod
fromn Apnl 01, 2020 1o Sepiember 30, 2020, as considersd in the Statement which have been reviewed
by their respective independent audioms,

iv. 87 associaes and 19 joim venlures, whose umedited interim fnancial resullsfinancial
informationfinancial statemends reflect Group’s share of net profit after tax of Rs. 14 crore and Bs.
219 crore and Group’s share of total comprehensive income of Bs. 12190 crore and Bs. 16,9606 crom
for the quarter ended September 30, 2020 and for the peried from April 01, 2020 to September 30, 2020
mespectively, as considered in the Statement whose interim finemcial resuls/financial statcments and
ather financial informaton have boen revicwed by thedr respecive independent anditors.

The imdependent andilor’s reports on interim financial satements/Gnancial infonmanon/financial resalis of
these entilies refered in Para 5 above have been furmshed 1o us by the Manapgement and our conclusion on
the Statement. in so far as it relates 1o the amounts and disclosures in respect of thase sobsidiarses, joimn
ventures and associates is based solely onthe pepo of such auditors asd procedures performed by us as stated

in paragraph 3 above.

The accompanving Statcment inchides unonditcd intonim tinancial results/statements and other unandited
fimamncial information in mespect of:

i 195 subsidianes. whose interim lmemcial resulisstaements and oler naneial imfonnation rellect 1oial
asseds of Bs. 22 138 crore as at Seplember 30, 2020, and #olal revenses of Bs 176 crore and Rs 292
crore, latal net profit afier (ax ol Bs. 3 crome and Bs. 15 crore. 1olal comprehensive inoome of Bs. | crore
and Bs. 108 crore for the quater ended Seplember 30, 2020 and for the period from April 01, 2020 10
September 30, 2020 respectively, and net cash inflows of Rs. 15 crore for the period from April 01, 2020

47
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o Septcmber 30, 2020, as considored in the Statement whise micrim fnsncsl esulissiaiements and
other fingncial informeation which have not been meviewed by their anditors.

i 201 nesocialcs and 43 joint ventgres, whose imterim fmancial resnlisstatements reflect the Growp™s shane
of met profif after tax of Rs. 1 crom and Rs, 207 crore and Groop®s shame of toial compeehensive incoms
of Bs 11,289 crore and Bs 24064 croee for the quarter ended September 30, 2020 and for the penod
from April 01, 2020 to Septermber 30, 2020 espectively, 45 considered in the Statement whose inlerim
financial results'statements and other financial information heve not been mevicwed by their audilons,

T'heze unancuied miemm Ooancal statemenisTiaocial resalis and olber waudited hinaecial infoomation
referred in Pama G shove have been approved and Twmished o us by the Management and our conclusion on
e Slalensend, in so [aras it eelates to the alfais of tese subsidiaties, joint venmres and associates, is bascd
silaly om such wmndiled intenm fnancial statemeniTinancial resulis and other wmaodited financial
information, Acconding to the information and explmations given 1o us by (he Managemend, these inlerim
fimancial satementsfirmncial informationfinancial resolis are mol melerial 1o e Growgp.

Our conclusion on the Stalement m respect of matters stated in paragraph 5 and paragraph & above is not
modified with respect to our reliance on the work done and the reponts of the other sudimars and the financial
resultsfinancial informationyfimamcial statements comificd by the Mumggzemend,

7. Bascd on oor review conducied and pmocedurcs performed a stated in pamgraph 3 above and based on the
considoration of the meview mepors of other aaditors miemed o n paragmph 5 above, aothing las coms Lo
our attcntion {hat causes us o believe that the accompanying Statement, prepared 10 accordance with
recoghition and measarement principles laid down in the aforesaid Indian Accounting Standards (*Ind A7)
specilied under Section 133 of the Companies Act, 2013, as amended, read with relevant mles issmed
ihereunder and other accounting principies sencrally acccpied in India, has mot discloscd the information
reguired 1o e disclosed in temms of the Listing Repolations, inchuding the manner m which it i3 to he
disclosed. or that it conains any material misstatement.

TForTd T 5 & Associates LLP For SREC& COLLP

Chairlerad Accountants

TCAT Finm mp,isuﬁ.'mnmunher. 1424 1WA L005%5
T

Ix\.. _,z'. e
PerT P Osmwval per Vikas Kumar Pansan
Pariner Panner
wiembership Moo 030848 Membership No.: 093645
DTN 20050848 A A A A DTG UDIN: 20093648 A 4 AACRAESE
Flace: Mumbai IMace: Mumbai
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Name of the Company: Reliance Industries Limited

Registered Office: 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30™ SEPTEMBER, 2020
 in crore, except per share data)

bartioulars Quarter Ended Half Year Ended Y(e:l:;;‘:f)“
30 Sep'20 30 June'20 30 Sep'19 30 Sep'20 30 Sep'19 31 Mar'20
Income
Value of Sales & Services (Revenue) 128,385 100,929 165,228 229,314 339,315 659,997
Less: GST Recovered 12,190 9,691 11,844 21,881 23,578 47,560
Revenue from Operations 116,195 91,238 153,384 207,433 315,737 612,437
Other Income 4,249 4,388 3,155 8,637 6,001 13,164
Total Income | 120,444 95,626 156,539 216,070 321,738 625,601
Expenses
Cost of Materials Consumed 44,220 35,286 63,626 79,506 134,565 260,621
Purchases of Stock-in-Trade 29,611 13,815 35,735 43,426 79,394 149,667
Changes in Inventories of Finished Goods, Work-in-
Progrgess and Stock-in-Trade (2,380) (1,637) 873 (4,017) (3,769) (5,048)
Excise Duty 4,959 2,985 3,623 7,944 7,996 14,902
Employee Benefits Expense 3,429 3,168 3,147 6,597 6,482 14,075
Finance Costs 6,084 6,735 5,450 12,819 10,559 22,027
Depreciation / Amortisation and Depletion Expense 6,626 6,308 5,315 12,934 10,326 22,203
Other Expenses 17,411 20,746 23,769 38,157 46,843 89,211
Total Expenses | 109,960 87,406 141,538 197,366 292,396 567,658
Profit Before Share of Profit/(Loss) of Associates and
Joint Ventures, Exceptional I(tem a)nd Tax s 8,220 15,001 e 2,342 TS
Share of Profit/(Loss) of Associates and Joint Ventures 105 322 54 427 79 107
Profit Before Exceptional Item and Tax 10,589 8,542 15,055 19,131 29,421 58,050
Exceptional Gain/(Loss) = 4,966 - 4,966 - (4,444)
Profit Before Tax 10,589 13,508 15,055 24,097 29,421 53,606
Tax Expenses
Current Tax 378 923 2,065 1,301 5,258 8,630
Deferred Tax (391) (663) 1,638 (1,054) 2,670 5,096
Profit for the Period 10,602 13,248 11,352 23,850 21,493 39,880
Other Comprehensive Income (OCI)
i | Items that will not be reclassified to Profit or Loss 27,453 19,495 (37) 46,948 (545) 22,286
| et [ eem | ew | | e | @ | oow
ii | Items that will be reclassified to Profit or Loss 679 635 (949) 1,314 (610) (7,085)
. Income tax relating to items that will be reclassified
V| o Profit o Loss 9 (26) (356) 176 (382) 161 1,180
Total Other Comprehensive Income/(Loss) (Net of Tax) 24,429 17,670 (786) 42,099 (867) 15,293
Total Comprehensive Income for the Period 35,031 30,918 10,566 65,949 20,626 55,173
Net Profit attributable to :
a) | Owners of the Company 9,567 13,233 11,262 22,800 21,366 39,354
b) [ Non-Controlling Interest 1,035 15 90 1,050 127 526
Other Comprehensive Income attributable to :
a) | Owners of the Company 24,444 17,667 (787) 42,111 (863) 15,311
b) | Non-Controlling Interest (15) 3 1 (12) (4) (18)
Total Comprehensive Income attributable to :
a) | Owners of the Company 34,011 30,900 10,475 64,911 20,503 54,665
b) | Non-Controlling Interest 1,020 18 91 1,038 123 508
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers IV Maker Chambers IV Telefax 1 (+9122)2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet . www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786
Page 1 of 24
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(X in crore, except per share data)

Particulars Quarter Ended Half Year Ended Y(e:‘:;?ecije)d
30 Sep'20 | 30 June'20 | 30 Sep'19 30 Sep'20 30 Sep'19 31 Mar'20

Earnings per equity share (Face Value of X 10/-) (Not Annualised

for the quarter/half year)

(a.1) | Basic (in ) — After Exceptional ltem 14.84 20.69 18.47 35.42 35.04 63.07

(a.2) | Basic (in ) — Before Exceptional ltem 14.84 12.92 18.47 27.70 35.04 70.19

(b.1) | Diluted (in X) - After Exceptional Item 14.68 20.63 18.47 35.02 35.03 63.06

(b.2) | Diluted (in X) - Before Exceptional ltem 14.68 12.89 18.47 27.39 35.03 70.18

Paid up Equity Share Capital, Equity Shares of X 10/- each 6,445 6,445 6,339 6,445 6,339 6,339

Other Equity excluding Revaluation Reserve 446,992

Capital Redemption Reserve/Debenture Redemption Reserve 7,504 9,436 9,459 7,504 9,459 9,477

Net Worth (including Retained Earning) 488,860 399,015 339,823 488,860 339,823 371,569

a) | Debt Service Coverage Ratio* 0.23 1.10 2.38 0.37 1.97 1.99

b) | Interest Service Coverage Ratio 2.74 2.27 3.76 249 3.79 3.64

c) | Debt Equity Ratio 0.46 0.75 0.72 0.46 0.72 0.74

* Prepayment of long-term debt of ¥ 54,198 crore during the quarter

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786

Page 2 of 24
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UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30™ SEPTEMBER, 2020

R in crore)
Particulars As at 30th September 2020 As at ?:l:mta; g)h 2020
ASSETS
Non-Current Assets
Property, Plant and Equipment 438,889 435,920
Capital Work-in-Progress 66,680 59,096
Goodwill 10,259 10,259
Other Intangible Assets 87,484 86,479
Intangible Assets Under Development 53,956 50,010
Financial Assets
Investments 228,407 203,852
Loans 20,517 21,732
Deferred Tax Assets (Net) 1,390 2,900
Other Non-Current Assets 30,148 37,407
Total Non-Current Assets 937,730 907,655
Current Assets
Inventories 76,390 73,903
Financial Assets
Investments 117,917 72,915
Trade Receivables 15,636 19,656
Cash and Cash Equivalents 15,874 30,920
Loans 175 669
Other Financial Assets 22,202 27,434
Other Current Assets 40,725 32,763
Total Current Assets 288,919 258,260
Total Assets 1,226,649 1,165,915
EQUITY AND LIABILITIES
Equity
Equity Share Capital 6,445 6,339
Other Equity 606,977 446,992
Non-Controlling Interest 50,005 8,016
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 170,913 197,631
Other Financial Liabilities 20,942 18,804
Deferred Payment Liabilities 18,894 18,839
Provisions 1,747 1,790
Deferred Tax Liabilities (Net) 51,538 54,123
Other Non- Current Liabilities 549 465
Total Non-Current Liabilities 264,583 291,652
Current Liabilities
Financial Liabilities
Borrowings 84,328 93,786
Trade Payables 72,966 96,799
Other Financial Liabilities 87,491 144,778
Other Current Liabilities 51,860 75,663
Provisions 1,994 1,890
Total Current Liabilities 298,639 412,916
Total Liabilities 563,222 704,568
Total Equity and Liabilities 1,226,649 1,165,915

Registered Office:

Maker Chambers IV

3rd Floor, 222, Nariman Point
Mumbai 400 021, India

Corporate Communications
Maker Chambers IV

9th Floor, Nariman Point
Mumbai 400 021, India

Telephone : (+91 22) 2278 5000

Telefax : (+9122) 2278 5185

Internet : www.ril.com; investor.relations@ril.com
CIN : L17110MH1973PLC019786
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2020

(Xin crore)
Particulars Half Year Ended | Half Year Ended
30t Sep’20 30t Sep’19
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax as per Statement of Profit and Loss (After exceptional item and tax thereon) 24,097 29,421
Adjusted for:
Share of (Profit)/Loss of Associates and Joint Ventures (427) (79)
Premium on Buy back of Debentures 78 -
(Profit) / Loss on Sale / Discard of Property, Plant and Equipment and Other Intangible Asset (Net) 27 69
Depreciation / Amortisation and Depletion Expense 12,934 10,326
Effect of Exchange Rate Change (1,808) 331
(Profit)/Loss on Divestment of Stake - 1"
Net Gain on Financial Assets* (3,027) (1,218)
Exceptional Item (Net of Taxes) (4,966) -
Dividend Income* (10) (23)
Interest Income* (5,222) (4,999)
Finance Costs* 12,819 10,552
Operating Profit before Working Capital Changes 34,495 44,391
Adjusted for:
Trade and Other Receivables 3,035 8,688
Inventories (2,487) (4,669)
Trade and Other Payables (45,478) 8,369
Cash Generated from Operations (10,435) 56,779
Taxes Paid (Net) (1,870) (3,297)
Net Cash Flow (used in)/ from Operating Activities (12,305) 53,482
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment and Other Intangible Assets (52,466) (40,049)
Proceeds from disposal of Property, Plant and Equipment and Other Intangible Assets 15 64
Purchase of Other Investments (318,474) (856,258)
Proceeds from Sale of Financial Assets 295,007 883,787
Upfront Fibre Charges Payment - (16,735)
Net Cash Flow for Other Financial Assets 985 3,433
Interest Income 5418 821
Dividend Income from Associates - 13
Dividend Income from Others 10 10
Net Cash Flow used in Investing Activities (69,505) (24,914)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Equity Share Capital 4 12
Proceeds from Issue of Share Capital to Non-Controlling Interest 126,974 -
Share Application Money - 1
Net Proceeds from Rights Issue 13,226 -
Payment of Lease Liabilities (513) (561)
Proceeds from Borrowings - Non-Current 32,416 10,977
Repayment of Borrowings - Non-Current (73,377) (9,758)
Borrowings - Current (Net) (16,360) 589
Deferred Payment Liabilities - (464)
Movement in Deposits (1,750) (5,686)
Dividend Paid (including Dividend Distribution Tax) (3,922) (4,585)
Interest Paid (9,940) (13,340
Net Cash Flow from / (used in) Financing Activities 66,758 (22,815)
Net (Decrease) /Increase in Cash and Cash Equivalents (15,052) 5,753
Opening Balance of Cash and Cash Equivalents 30,920 11,081
Add: Upon addition of Subsidiaries 6 13
Closing Balance of Cash and Cash Equivalents 15,874 16,847

#Other than Financial Services Segment
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Notes

1.

The figures for the corresponding previous period have been regrouped/reclassified wherever

necessary, to make them comparable.

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. The Group’s operations and revenue during
the quarter were impacted due to COVID-19. The Group has taken into account the possible
impact of COVID-19 in preparation of the unaudited consolidated financial results, including its
assessment of recoverable value of its assets based on internal and external information upto
the date of approval of these unaudited consolidated financial results and current indicators of

future economic conditions.

During the quarter ended September 30, 2020, the Company along with JM Financial Asset
Reconstruction Company Limited (acting in its capacity as a Trustee of ‘JMFARC- March 2018
— Trust’- (JMFARC) acquired, in accordance with the approved- Resolution plan, joint control
over Alok Industries Limited and their shareholding in Alok Industries Limited is 40.01% and

34.99% respectively aggregating to 75%.

Total Non-Convertible Debentures of the Company outstanding (before netting off of prepaid
finance charges) as on September 30, 2020 are X 73,080 crore out of which, secured non-

convertible debentures are ¥ 13,351 crore.

The Secured Non-Convertible Debentures of the Company aggregating ¥ 13,351 crore as on
September 30, 2020 are secured by way of first charge on the Company’s certain movable
properties. The asset cover in respect of the Non-Convertible Debentures of the Company as
on September 30, 2020 exceeds hundred percent of the principal amount of the said secured

Non-Convertible Debentures.
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During the period April 2020 to September 2020, the Company issued listed Unsecured Non-

Convertible Redeemable Debentures amounting to I 24,955 crore in four tranches (Series K,

L, M and N) on private placement basis. During the same period, the Company redeemed listed

Unsecured Non-Convertible Redeemable Debentures amounting to ¥ 6,000 crore (Series B, C

and PPD 1) and listed secured Non-Convertible Redeemable Debentures amounting to ¥ 500

crore (Series PPD -180 Tranche 1).

Details of non-convertible debentures are as follows:

Previous Due Date* Next Due Date
Sr. Particulars Ratin (15t April 2020 till 30" (1%t October 2020 till 315t March
No 9 September 2020) 2021)
Principal Interest Principal Interest
Secured
CRISIL AAA/
1 .Fr’;'ﬁc1hgeo1 Stable, IND 8 May 2020 | 8" May 2020 - ;
AAA/ Stable
d
- 30" April 2020 - 2" November
> | prDs CRISIL AAA/ 2020
Stable, [ICRA] ) th ) 1st February
AAA (Stable) 30™ July 2020 2021
3 | PPD11 - 8t July 2020 - -
4 PPD12 CRISIL AAA/ - 09t April 2020 - -
5 | PPD13 Stable, - 16t April 2020 - -
[ICRA] AAA - - - :
6 | PPD14 (Stable), 24t April 2020
7 | PPD15 CARE AAA/ - 15t June 2020 - -
8 | PPD16 Stable - 20t July 2020 ) )
Unsecured
1 PPD Series ) 31st August ) )
A 2020
_ 16t 1st September
PPD Series 2020
2 September - -
B 2020 16" September
2020
PPD Series | CRISIL AAA/ 04" 04t September
3 lc Stable, [ICRA] Se‘;tgzn(‘)ber 2020 -
AAA (Stable),
4 PPD Series | CARE AAA/ ) ) ) 09t November
D Stable 2020
17" November
2020
5 PPD Series ) 14t December
E 2020
14t December
2020
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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Previous Due Date* Next Due Date
Sr. Particulars Ratin (15t April 2020 till 30t (15t October 2020 till 315t March
No 9 September 2020) 2021)
Principal Interest Principal Interest
6 PPD Series ) ) 24t December 24 December
F 2020 2020
7 PPD Series ) ) ) 19th October
G 2020
g | PPD Series CRISIL AAA/ 09" November
H Stable, [ICRA] B B B 2020
AAA (Stable),
g | PPD Series | CARE AAA i i i 11" December
1A /Stable 2020
10 PPD Series ) ) _ 11t December
B 2020
1 S’PD Series - - - 08t March 2021
PPD Series
12| k1 ) ) ) )
PPD Series
13 | ko i i . .
14 PPD Series ) ) ) i
L
15 IT/|F1>D Series CRISIL AAA/ ) 14t Szepztember ) }
Stable, CARE 020
PPD Series | AAA/ Stable
16 - - - -
M2
17 PPD Series _ - - 15t March 2021
M3
18 PPD Series ) 21st September ) )
N 2020
CRISIL AAA 15" 15t September
19 | PPD1 September 2020 - -
/ Stable 2020
20 | PPD2 CARE AAA/ - - 5th October 2020 | 5t October 2020
Stable
21 | PPD3 CRISIL AAA/ ; 16t June 2020 - -
Stable,
o9 PPD5 ggFt{)’lAe] AAA . i ) 21st January
(Option 2) 2021

*Interest and Principal have been paid on the due dates.

5. Formulae for computation of ratios are as follows —

Debt Service Coverage Ratio
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Interest Service Coverage Ratio = Earnings before Interest, Tax and Exceptional Items

Interest Expense

Debt / Equity Ratio = Total Debt
Equity

Total Debt represents Current Borrowings, Non-Current Borrowings and Current maturities of
Non-Current Borrowings.

Equity represents Equity Share Capital and Other Equity.

6. Current tax expense was % 923 crore in the trailing quarter as against X 378 crore in the current

quarter on account of reduction in annual effective tax rate for the financial year.

7. The Group has repaid Commercial Papers on their respective due dates. As on September 30,

2020, the Group has total outstanding Commercial Papers amounting to ¥ 53,911 crore.

8. Pursuant to the Scheme of Arrangement, between Reliance Gas Pipeline Limited (RGPL) and
Reliance Ethane Pipeline Limited (REPL) (both being the subsidiaries of RIL), approved by the
National Company Law Tribunal (“NCLT”), Mumbai on June 10, 2020 and by the NCLT,
Ahmedabad on July 1, 2020, the downstream business undertaking of RGPL has been
demerged into REPL with effect from the appointed date i.e. October 1, 2019. The Scheme is
effective from July 1, 2020 and accordingly, the books have been restated from the appointed

date of the Scheme with no impact on Consolidated Financial Statement of the Company.

9. During the quarter, Jio Platforms Limited (JPL), a subsidiary of the Company redeemed X 95,046
crore, 0.01% Non-Cumulative Optionally Convertible Preference Shares (OCPS) and the

remaining amount of investments of the Company in OCPS of JPL is ¥ 81,979 crore.
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10. During the quarter, Jio Platforms Limited raised funds to the extent of ¥ 118,319 crore by issuing

Equity shares and Compulsorily Convertible Preference Shares to external investors.

11. During the quarter, Reliance Retail Ventures Limited raised funds to the extent of I 7,500 crore

by issuing Equity shares to SLP Rainbow Holding Pte. Ltd. (Silver Lake).

12. The Audit Committee has reviewed, and the Board of Directors has approved the above results

and its release at their respective meetings held on October 30, 2020. The Statutory Auditors

of the Company have carried out a Limited Review of the aforesaid results.
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UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER/HALF YEAR ENDED 30™ SEPTEMBER, 2020

(X in crore)
Year Ended
uarter Ended Half Year Ended -
fl'; Particulars e (Audited)
30 Sep'20 30 June'20 30 Sep'19 30 Sep'20 30 Sep'19 31 Mar'20
1 | Segment Value of Sales and Services (Revenue)
- Petrochemicals 29,665 25,192 38,538 54,857 76,149 145,264
- Refining 62,154 46,642 97,229 108,796 198,950 387,522
- Oiland Gas 355 506 790 861 1,713 3,211
- Retail 39,199 31,633 41,223 70,832 79,439 163,029
- Digital Services 22,679 21,302 16,717 43,981 32,603 69,605
- Financial Services 612 690 543 1,302 1,056 2,194
- Others 8,342 8,153 9,838 16,495 20,562 41,689
Gross Value of Sales and Services 163,006 134,118 204,878 297,124 410,472 812,514
Less: Inter Segment Transfers 34,621 33,189 39,650 67,810 71,157 152,517
Value of Sales & Services 128,385 100,929 165,228 229,314 339,315 659,997
Less: GST Recovered 12,190 9,691 11,844 21,881 23,578 47,560
Revenue from Operations 116,195 91,238 153,384 207,433 315,737 612,437
2 | Segment Results (EBITDA)
- Petrochemicals 5,964 4,430 8,946 10,394 17,756 30,933
- Refining 3,002 3,818 5,896 6,820 11,039 24,461
- Oil and Gas (194) (32) 128 (226) 335 353
- Retail 2,009 1,083 2,330 3,092 4,390 9,695
- Digital Services 8,345 7,803 5,464 16,148 10,491 23,348
- Financial Services" 530 380 245 910 367 811
- Others 1,229 1,409 836 2,638 1,695 4,408
Total Segment Profit before Interest, Tax, 20,885 18,891 23,845 39,776 46,073 94,009
Exceptional item and  Depreciation,
Amortisation and Depletion
3 | Segment Results (EBIT)
- Petrochemicals 4,895 3,392 7,620 8,287 15,128 25,547
- Refining 2,000 2,892 5,195 4,892 9,694 21,334
- Oiland Gas (630) (511) (307) (1,141) (556) (1,407)
- Retail 1,522 722 2,039 2,244 3,825 8,292
- Digital Services 5157 4,708 3,359 9,865 6,480 14,634
- Financial Services" 530 380 245 910 367 811
- Others 896 1095 532 1,991 1,064 317
Total Segment Profit before Interest and Tax 14,370 12,678 18,683 27,048 36,002 72,328
and Exceptional item
(i) Finance Cost* (6,084) (6,735) (5,444) (12,819) (10,552) (21,880)
(ii) Interest Income 2,430 2,792 2,525 5,222 4,999 9,642
(iii) Other Un-allocable Income (Net of (127) (193) (709) (320) (1,028) (2,040)
Expenditure)
Profit Before Exceptional Item and Tax 10,589 8,542 15,055 19,131 29,421 58,050
Exceptional Item - 4,966 - 4,966 - (4,444)
Profit Before Tax 10,589 13,508 15,055 24,097 29,421 53,606
(i) Current Tax (378) (923) (2,065) (1,301) (5,258) (8,630)
(ii) Deferred Tax 391 663 (1,638) 1,054 (2,670) (5,096)
Profit After Tax (including share of 10,602 13,248 11,352 23,850 21,493 39,880
Profit/(Loss) of Associates & Joint Ventures)
4 | Total EBITDA 23,299 21,585 25,820 44,884 50,306 102,280

A Segment results (EBITDA and EBIT) of the financial services segment include interest income and interest expense relating to the segment.

* Finance cost relating to Financial Services segment Nil for the quarter ended Sep 30, 2020, Nil for the quarter ended June 30, 2020, X 6 crore for the
quarter ended Sep 30, 2019; Nil for the half year ended Sep 30, 2020; X 7 crore for the half year ended Sep 30, 2019, ¥147 crore for the year ended March
31, 2020 has been considered as part of Segment result.
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(Xin crore)

Sr. Year Ended
No | Particulars Quarter Ended Half Year Ended (Audited)
30 Sep'20 30 June'20 30 Sep'19 30 Sep'20 30 Sep'19 31 Mar'20
5 | Segment Assets
- Petrochemicals 127,561 129,217 124,653 127,561 124,653 130,741
- Refining 224,059 219,107 220,153 224,059 220,153 229,070
- Oil and Gas 45,008 45,441 38,509 45,008 38,509 42,693
- Retalil 59,630 40,280 39,967 59,630 39,967 38,902
- Digital Services 290,481 293,035 254,688 290,481 254,688 280,971
- Financial Services 107,975 83,827 23913 107,975 23913 68,368
- Others 105,694 99,184 82,906 105,694 82,906 89,099
- Unallocated 266,241 296,716 258,144 266,241 258,144 286,071
Total Segment Assets 1,226,649 1,206,807 1,042,933 1,226,649 1,042,933 1,165,915
6 | Segment Liabilities
- Petrochemicals 10,135 11,388 12,912 10,135 12,912 12,129
- Refining 32,822 32,470 39,880 32,822 39,880 38,265
- Oiland Gas 10,856 7,286 41,176 10,856 41,176 6,372
- Retail 21,919 18,901 24,436 21,919 24,436 19,286
- Digital Services 64,731 83,071 177,907 64,731 177,907 76,075
- Financial Services 6,899 73 290 6,899 290 78
- Others 14,604 22,604 23,745 14,604 23,745 24,932
- Unallocated 1,064,683 1,031,014 722,587 1,064,683 722,587 988,778
Total Segment Liabilities 1,226,649 1,206,807 1,042,933 1,226,649 1,042,933 1,165,915
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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Notes to Segment Information (Consolidated) for the Quarter / Half Year Ended 30th
September, 2020

1. As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported

‘Segment Information’, as described below:

a) The Petrochemicals segment includes production and marketing operations of
petrochemical products namely, High density Polyethylene, Low density Polyethylene,
Linear Low density Polyethylene, Polypropylene, Polyvinyl Chloride, Polyester Yarn,
Polyester Fibres, Purified Terephthalic Acid, Paraxylene, Ethylene Glycol, Olefins,
Aromatics, Linear Alkyl Benzene, Butadiene, Acrylonitrile, Poly Butadiene Rubber,
Styrene Butadiene Rubber, Caustic Soda, Polyethylene Terephthalate, High Purity Iso-

Butylene and Composites.

b) The Refining segment includes production and marketing operations of the petroleum

products.

c) The Oil and Gas segment includes exploration, development, production of crude oil and

natural gas.

d) The Retail segment includes consumer retail and range of related services.

e) The Digital Services segment includes provision of a range of digital services.

f) The Financial Services segment comprises of management and deployment of identified
resources of the Company to various activities including non-banking financial services,

insurance broking.

a) Other business segments which are not separately reportable have been grouped under

the Others segment.

h) Other investments / assets, long term resources raised by the company, business trade
financing liabilities managed by the centralised treasury function and related

income/expense are considered under Unallocated.
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DTS & Aszsociates LLP SRECECOLLP

Chartored Accountants Chartered Acoountants
Snite # 1306 -1307, Lodha Supremus. 12" Floor, The Ruby,
Scnapath Thapat Mare, Lower Parcl, 29 Senapati Bapat Mare, Dadar (West),
Miumbai — 400 013, India Muombai—HM} 428, India
EBegistered Office: 22 Camac Stroet

Block *B°, 3rd Floor, Kolkata-700016
LLP Identity number: AAB-4318

Independent Auditor's Review Heport an the Quarterly and Year to Date [naudited Standalme Financial
Fesulls of the Compuny Pursunni tv Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Reguirements) Repulations, 2015, as amended

Review Repart to
The Beard of Dircctars
Relianee Indastries Limited

1. Wi have reviewed the accompanying sutement of upsdited standalone financial results of Relianse Industiies
Lanuted which enchedes Joint Operations (the “Company™) for the quaner emled Seplember 300 2020 and veur to
date from April 01, 203! to Scptember 30, 3020 (the “Statement™) attached herewith, bedng subauitted by the
Company purssant 1o the requitements of Rewulation 33 and 52 of the SEBI (Listmg Obligations and Disclosure
Roquirementz) Rogutations, X113, as amended (the “Listing Repalations™).

Z This Statement, which iz the responsibility of the Compare s Management and approved by the Company”s Buard
of Direclors. has been prepared m avcordiunce with the recopnition and t principles laid down in Indien
Aceoumting Standard 34, (ind A5 34) " Interim Financial Reporting” prescribed under Secticn 133 of the Companies
A, 2013 as amended, mewd with mebevenl rules isswed theresmder snd other accounting principles gererathy
accapted in lodia, Our pesponsibality is to express a conclesion on the Staemenl bused on our review,

L

W eonducled our review of the Starcment in accordanes with the Standard on Review Enpagements (SRE) 2410,
“Review of Inierim Fisancial Information Perfommed by the Independent Auditor of the Enlily®, issued by the
Ingtitnte of Chartered Acecuntants of India. This stmdad requires thit we plan and perfommn the review w oblain
mrcherale assunmee o5 o whether the Slatement 15 free of molenal misstastement. A review of micnm finanaal
formation consists of making inguiries, primsnly of persons responsible for Aoancial sod aceouniing meilers,
umid wppdying anuky oeai weed ether review procedures. & roview iz aubstentally less m scope than an sudit sondosted
ut accorcdanes with Standards on Acditine ind consequently doss noel eneble us W oblain assuranpee tal we wold
beezomie awarne of ol sigmificont matters that might be identificd m an andit, Accordimgly, we do not express an
it opimaen

4. Bwsed on our meview conducted as above nothing has eome to our atterition that canacs us 1o belicve that the
upeommperying Statemenl. prepured in secordemce with recogmition and measurement principles id down in the
afrezaid Indian Accounting Standards (" Ind AS7) specified ander Section 133 of the Companies Ast, 2013, as
ammended, mad with relevant sules msued thersmider end ether accounting principles gensrally accepted in India,
has not diselosed the information requmed to be disclosed in tenns of the Listing Regnlations, including the manner
in which 1l is 1o e disclesed, or that il conwins any material messtatement.

3. LEmphaszts of Mater:
Wi draw attemtien to Mote 3 of the financial resafts in respeet of the Scheme of Amalpamation of wholly owned
subsndionies with the Company approsed by the Hon'ble Wational Company Lawe Tribunal, Mombai, wherein the
fmancial information has been restated from the Appointed Dime ve, March 1, 2020, as presesibed in e Scheme
umd iy per General Cireulsr no. 0902019 issued by MCA dawsd Augost 21, 2009 and not from the sarhest date
presented 0 acenrdance with INID AS 103, Our Opinion 15 oot oeditied i respeot of (s matie:,

Far 1377 3 & Associates LLP Fe SREC & COLLE
Chanered Accountants 2 ed Accoutants
ICAL Farm pepastati mober: [424 LW 100593 TR Togistration number: 32408 HEE 0003

| e g

\]J st uy
Per T F Ol per Vikas Eaumar Pansan
Partnes Puriner
hembership Mo.: 030848 hbembership Mo 193645
UDIN: 20030848 AAAATIT96TE LT3N 200836498 A A A S TOOT
Place: hMumiai Placts: Wummbai
Dhate: Cetober 30, 2020 [ Jate: Cletober 34, 2030
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30™ SEPTEMBER, 2020

(X in crore, except per share data)

Particulars Quarter Ended Half Year Ended Y&J;redd‘;d
30 Sep'20 30 June'20 | 30 Sep'9 30 Sep'20 30 Sep'19 31 Mar'20
Income
Value of Sales & Services (Revenue) 64,431 52,263 94,803 116,694 191,670 366,177
Less: GST Recovered 3,185 1,817 3,686 5,002 7,434 14,322
Revenue from Operations 61,246 50,446 91,117 111,692 184,236 351,855
Other Income 4,164 4,241 3,272 8,405 6,134 13,566
Total Income 65,410 54,687 94,389 120,097 190,370 365,421
Expenses
Cost of Materials Consumed 39,824 29,128 60,042 68,952 125,051 237,342
Purchases of Stock-in-Trade 1,613 1,367 1,662 2,980 3,293 7,292
Changes in Inventories of Finished Goods, Work-in-
Progrgss and Stock-in-Trade (k) 195 2778 4 1,233 ki
Excise Duty 4,959 2,985 3,623 7,944 7,996 14,902
Employee Benefits Expense 1,064 1,195 1,797 2,259 3,135 6,067
Finance Costs 4819 5,251 2,723 10,070 5424 12,105
Depreciation / Amortisation and Depletion Expense 2,233 2,175 2,317 4,408 4,492 9,728
Other Expenses 6,308 8,465 7,192 14,773 15,382 33,347
Total Expenses 60,651 50,761 82,134 111,412 166,006 320,860
Profit Before Exceptional Item and Tax 4,759 3,926 12,255 8,685 24,364 44,561
Exceptional Gain/(Loss) = 4,420 - 4,420 - (4,245)
Profit Before Tax 4,759 8,346 12,255 13,105 24,364 40,316
Tax Expenses
Current Tax (209) 629 1,552 420 3,994 7,200
Deferred Tax (1,578) (1,577) 1,001 (3,155) 1,632 2,213
Profit for the Period 6,546 9,294 9,702 15,840 18,738 30,903
Other Comprehensive Income (OCI)
i Items that will not be reclassified to Profit or Loss 307 183 (45) 490 (272) (392)
" Income tax relating to items that will not be
f reclassified to Pro%t or Loss ] (39) (1) i) 48 sl
ii | Items that will be reclassified to Profit or Loss 416 1,767 (997) 2,183 (934) (6,921)
A @ | 0 | m | em | w | um
Total Other Comprehensive Income/(Loss) (Net of Tax) 624 1,558 (866) 2,182 (995) (7,074)
Total Comprehensive Income for the Period 7,170 10,852 8,836 18,022 17,743 23,829
Earnings per equity share (Face Value of ¥ 10/-) (Not
Annualised for the quarter/half year)
(a.1) | Basic (in ¥) — After Exceptional ltem 10.16 14.53 15.20 2460 29.36 48.42
(a.2) | Basic (in ¥) — Before Exceptional ltem 10.16 7.62 15.20 17.74 29.36 55.07
(b.1) | Diluted (in ¥) - After Exceptional Iltem 10.04 14.49 15.20 24.33 29.36 48.42
(b.2) | Diluted (in ) - Before Exceptional ltem 10.04 7.60 15.20 17.54 29.36 55.07
Paid up Equity Share Capital, Equity Shares of X 10/- each 6,445 6,445 6,339 6,445 6,339 6,339
Other Equity excluding Revaluation Reserve 384,876
Debenture Redemption Reserve 7,443 9,375 9,375 7,443 9,375 9,375
Net Worth (including Retained Earning) 361,305 358,530 358,295 361,305 358,295 337,097
a) Debt Service Coverage Ratio* 0.13 0.79 3.50 0.23 3.94 2.66
b) Interest Service Coverage Ratio 1.99 1.75 5.50 1.86 5.49 4.68
c) Debt Equity Ratio 0.60 0.80 0.35 0.60 0.35 0.76
* Prepayment of long-term debt of ¥ 54,198 crore during the quarter
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UNAUDITED STANDALONE BALANCE SHEET AS AT 30™ SEPTEMBER, 2020

(X in crore)
Particulars As at 30t September 2020 Asat ::z\sl:g:taerg)h 2020
ASSETS
Non-Current Assets
Property, Plant and Equipment 293,253 297,854
Capital Work-in-Progress 18,726 15,638
Intangible Assets 8,443 8,624
Intangible Assets Under Development 14,753 12,327
Financial Assets
Investments 307,217 421,793
Loans 53,573 44,348
Other Non-Current Assets 2,672 4,461
Total Non-Current Assets 698,637 805,045
Current Assets
Inventories 37,535 38,802
Financial Assets
Investments 73,213 70,030
Trade Receivables 6,840 7,483
Cash and Cash Equivalents 6,936 8,485
Loans 2,825 15,028
Others Financial Assets 21,586 16,115
Other Current Assets 8,812 10,711
Total Current Assets 157,747 166,654
Total Assets 856,384 971,699
EQUITY AND LIABILITIES
Equity
Equity Share Capital 6,445 6,339
Other Equity 411,158 384,876
Total Equity 417,603 391,215
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 167,987 194,402
Other Financial Liabilities 2,888 2,930
Provisions 1,327 1,410
Deferred Tax Liabilities (Net) 47,402 50,556
Other Non-Current Liabilities 504 504
Total Non-Current Liabilities 220,108 249,802
Current Liabilities
Financial Liabilities
Borrowings 57,166 59,899
Trade Payables due to:
- Micro and Small Enterprise 39 116
- Other than Micro and Small Enterprise 53,392 70,932
Other Financial Liabilities 64,632 132,492
Other Current Liabilities 42,424 66,170
Provisions 1,020 1,073
Total Current Liabilities 218,673 330,682
Total Liabilities 438,781 580,484
Total Equity and Liabilities 856,384 971,699
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2020

(Xin crore)
Particulars Half Year Ended 30t Half Year Ended 30t
Sep’20 Sep’19
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss (After Exceptional Item and Tax thereon) 13,105 24,364
Adjusted for:
Premium on buy back of debentures 78
Provision for Impairment in value of investment (Net) (16)
(Profit) / Loss on Sale / Discard of Property, Plant and Equipment (Net) - 22
Depreciation / Amortisation and Depletion Expense 4,408 4,492
Effect of Exchange Rate Change (1,773) 337
Net Gain on Financial Assets* (2,207) (1,008)
Exceptional Items (Net of taxes) (4,420) -
Dividend Income (2) (302)
Interest Income* (5,879) (4,525)
Finance Costs 10,070 5424
Operating Profit before Working Capital Changes 13,364 28,804
Adjusted for:
Trade and Other Receivables (1,934) 10,663
Inventories 1,267 6,796
Trade and Other Payables (44,299) (5,936)
Cash Generated from Operations (31,602) 40,327
Taxes Paid (Net) (1,047) (1,557)
Net Cash Flow from/ (used in) Operating Activities (32,649) 38,770
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangible Assets (14,383) (15,309)
Repayment of Capex Liabilties transferred from RJIL (21,065) -
Proceeds from disposal of Property, Plant and Equipment and Intangible Assets 970 3
Investment in Subsidiaries (14,239) (23,439)
Disposal of Investments in Subsidiaries 99,332 888
Purchase of Other Investments (191,221) (744,384)
Proceeds from Sale of Financial Assets 207,398 763,070
Net Cash Flow for Other Financial Assets 2,979 7,980
Interest Income 5,195 1,010
Dividend Income from Subsidiaries / Associates - 302
Dividend Income from Others 2 -
Net Cash Flow from/ (used in) Investing Activities 74,968 (9,879)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Share Capital 4 12
Share Application Money - 1
Net Proceeds from Rights Issue 13,226 -
Payment of Lease Liabilities (52) (49)
Proceeds from Borrowings - Non-Current 32,265 7,879
Repayment of Borrowings — Non-Current (72,471) (2,136)
Borrowings - Current (Net) (4,798) (23,709)
Dividend Paid (including Dividend Distribution Tax) (3,921) (4,584)
Interest Paid (8,121) (5,643)
Net Cash Flow used in Financing Activities (43,868) (28,229)
Net Increase in Cash and Cash Equivalents (1,549) 662
Opening Balance of Cash and Cash Equivalents 8,443 3,768
Add: On account of Merger (Note 3) 42 -
Closing Balance of Cash and Cash Equivalents 6,936 4,430

#Other than Financial Services Segment
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Notes

The figures for the corresponding previous period have been regrouped / reclassified wherever

necessary, to make them comparable.

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. The Company’s operations and revenue during
the quarter were impacted due to COVID-19. The Company has taken into account the possible
impact of COVID-19 in preparation of the unaudited standalone financial results, including its
assessment of recoverable value of its assets based on internal and external information upto
the date of approval of these unaudited standalone financial results and current indicators of

future economic conditions.

Pursuant to the Composite Scheme of Amalgamation and Plan of Merger (the “Scheme”)
approved by the Hon’ble National Company Law Tribunal, Mumbai bench, vide order dated July
27, 2020, Reliance Holding USA Inc. (RHUSA) has merged with Reliance Energy Generation
and Distribution Limited (REGDL) and REGDL has merged with the Company. The appointed

date for the Scheme is March 1, 2020 and the effective date of the Scheme is August 21, 2020.

This being a common control business combination, the financial information of the wholly
owned subsidiaries are included in the financial results of the Company and has been restated
from the appointed date of March 1, 2020 which is the date as prescribed in the Scheme
approved by the NCLT and as per MCA General Circular, overriding the requirements of

Appendix C of Ind AS 103, based on the accepted accounting practice.

During the quarter ended September 30, 2020, the Company along with JM Financial Asset
Reconstruction Company Limited (acting in its capacity as a Trustee of ‘JMFARC- March 2018

— Trust’- (JMFARC) acquired, in accordance with the approved Resolution Plan, joint control
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over Alok Industries Limited and their shareholding in Alok Industries Limited is 40.01% and

34.99% respectively aggregating to 75%.

5. Total Non-Convertible Debentures of the Company outstanding (before netting off of prepaid
finance charges) as on September 30, 2020 are ¥ 73,080 crore out of which, secured non-

convertible debentures are ¥ 13,351 crore.

The Secured Non-Convertible Debentures of the Company aggregating ¥ 13,351 crore as on
September 30, 2020 are secured by way of first charge on the Company’s certain movable
properties. The asset cover in respect of the Non-Convertible Debentures of the Company as
on September 30, 2020 exceeds hundred percent of the principal amount of the said secured

Non-Convertible Debentures.

During the period April 2020 to September 2020, the Company issued listed Unsecured Non-
Convertible Redeemable Debentures amounting to I 24,955 crore in four tranches (Series K,
L, M and N) on private placement basis. During the same period, the Company redeemed listed
Unsecured Non-Convertible Redeemable Debentures amounting to ¥ 6,000 crore (Series B, C
and PPD 1) and listed secured Non-Convertible Redeemable Debentures amounting to ¥ 500

crore (Series PPD -180 Tranche 1).
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Details of non-convertible debentures are as follows:

Previous Due Date* Next Due Date
Sr. Particulars Ratin (15t April 2020 till 30t (15t October 2020 till 315t March
No 9 September 2020) 2021)
Principal Interest Principal Interest
Secured
CRISIL
1 ?;2;&01 AAA/Stable, IND | 8% May 2020 | 8" May 2020 - ;
AAA/Stable
d
CRISIL - 30t April 2020 - 2 N200V260mber
2 | PPD8 AAA/Stable, 1st February
[ICRA] AAA - 30t July 2020 - 2021
3 | PPD11 (Stable) ; 8t July 2020 ; }
4 | PPD12 CRISIL AAA/ - 09t April 2020 - -
5 | PPD13 Stable, - 16t April 2020 - -
[ICRA] AAA -  AD i B
6 PPD14 (Stable), 24 April 2020
7 | PPD15 CARE AAA/ - 15t June 2020 - -
8 | PPD16 Stable - 20 July 2020 ; ;
Unsecured
1 PPD Series ) 31st August ) )
A 2020
' 16t 1st September
PPD Series 2020
2 September - -
B 2020 16t September
2020
. CRISIL 04th "
3 EPD Series AAA/Stable, September 04 Szeopztgmber )
[ICRA] AAA 2020
- Stable), CARE
PPD Series ( ’ 09" November
4 D AAA/Stable - - - 2020
17t November
5 PPD Series ) 14 December 2020
E 2020 14th December
2020
6 PPD Series ) ) 24t December | 24" December
F 2020 2020
7 PPD Series ) ) ) 19t October
G 2020
g | PPD Series CRISIL 09t November
H AAA/Stable, B B B 2020
[ICRA] AAA
9 PPD Series | (Stable), CARE ) ) ) 11t December
1A AAA/Stable 2020
10 PPD Series ) ) ) 11t December
1B 2020
11 | FPD Series ; , - 08" March 2021
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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Previous Due Date* Next Due Date
Sr. Particulars Ratin (15t April 2020 till 30t (15t October 2020 till 315t March
No 9 September 2020) 2021)
Principal Interest Principal Interest
PPD Series
12 1 k1 i i i i
PPD Series
13 ko - - - -
14 PPD Series ) ) } }
L
15 PPD Series | CRISIL 14t September
M1 AAA/Stable, - 2020 i i
: CARE
16 PPD Series AAA/Stable ) ) ) )
M2
17 | PPD Series - - - 15t March 2021
M3
18 PPD Series ) 21st September ) )
N 2020
CRISIL AAA 150 i
19 | PPD1 September | 10 September - -
/ Stable 2020 2020
20 | PPD2 CARE AAA/ - - 5th October 2020 | 5t October 2020
Stable
21 | PPD3 CRISIL AAA/ - 16t June 2020 - ;
Stable,
2 PPD5 [Sl(t:aTJIA(;] AAA . ) ) 21st January
(Option 2) 2021

*Interest and Principal have been paid on the due dates.
Formulae for computation of ratios are as follows —

Earnings before Interest, Tax and Exceptional ltems

Debt Service Coverage Ratio = Interest Expense + Principal Repayments made during the

period for long term loans

Interest Service Coverage Ratio = Earnings before Interest, Tax and Exceptional Items

Interest Expense

Debt / Equity Ratio = Total Debt

Equity
Total Debt represents Current Borrowings, Non-Current Borrowings and Current maturities of
Non-Current Borrowings.

Equity represents Equity Share Capital and Other Equity.
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The Company has repaid Commercial Papers (CP) on their respective due dates. The

Commercial Papers of the Company outstanding as on September 30,2020 are X 33,598 crore.

The Company has retained ‘CRISIL A1+ and ‘CARE A1+ ratings by CRISIL Limited and Care

Ratings Limited respectively for its CP program.

Disclosure with respect to previous and next due dates for the repayment of principal amount

of CPs is as under:

Previous Due Date Next Due Date
(15t April, 2020 to 30t September, 2020) (15t October, 2020 to 315t March 2021)
ISIN Due Date ISIN Due Date

INEQO2A14DX7 24 April, 2020 INEO02A14FQ6 23 Qctober, 2020
INEO02A14DZ2 29t April, 2020 INEOO2A14FR4 27t October, 2020
INEOO2A14EB1 04t May, 2020 INE0O02A14FS2 28" October, 2020
INEO02A14DV1 05t May, 2020 INEOO2A14FTO 29t October, 2020
INEO02A14ED7 11t May, 2020 INEOO2A14FV6 02 November, 2020
INEOO2A14EC9 12t May,2020 INEOO2A14FW4 03 November, 2020
INEO02A14DU3 18th May, 2020 INEOO2A14FX2 05t November, 2020
INEO02A14DW9 29t May, 2020 INEO02A14FY0 06" November, 2020
INEO02A14EJ4 01t June, 2020 INEOO2A14FZ7 09 November, 2020
INEOO2A14ELO 027 June, 2020 INEO02A14GA8 20t November, 2020
INEOO2A14EN6 08t June, 2020 INE0O02A14GB6 26t November, 2020
INEO02A14E0O4 10t June, 2020 INEO02A14GC4 27t November, 2020
INEOO2A14EP1 12t June, 2020 INEO02A14GD2 01st December, 2020
INEOO2A14ES5 15t June, 2020 INEO02A14FU8 10t December, 2020
INEO02A14ER7 17t June, 2020 INE0O02A14GG5 14t December, 2020
INEOO2A14EU1 09t July, 2020 INEO02A14GH3 16t December, 2020
INEOO2A14ET3 15t July, 2020 INEOO2A14EA3 25t January, 2021
INEOO2A14EWT 17t July, 2020 INEO02A14DY5 27" January, 2021
INEOO2A14EV9 21st July, 2020 INEOO2A14GF7 26t February, 2021
INEOO2A14EX5 231 July, 2020 INEOO2A14EM8 02n March, 2021
INEOO2A14FF9 29t July, 2020 INEOO2A14FM5 05t March, 2021
INEOO2A14FB8 30t July, 2020 INEOO2A14EQ9 10 March, 2021
INEOO02A14FA0Q 31t July, 2020 INEOO2A14EY3 15t March, 2021
INEOO2A14FC6 3 August, 2020
INEOO2A14EZ0 4t August, 2020
INEOO2A14FE2 7t August, 2020
INEOO2A14FD4 10 August, 2020
INEOO2A14FG7 18" August, 2020
INEOO2A14FH5 27 August, 2020
INEOO2A14EK2 28t August, 2020

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com

Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786

B-40

Page 20 of 24



Previous Due Date Next Due Date
(1%t April, 2020 to 30t September, 2020) (15t October, 2020 to 315t March 2021)
ISIN Due Date ISIN Due Date

INEOO2A14FI3 31st August, 2020

INEOO2A14FJ1 1st September, 2020
INEOO2A14FL7 4t September, 2020
INEOO2A14FK9 9t September, 2020
INEOO2A14FN3 14t September, 2020
INE0O02A14FO1 16t September, 2020

8.  Current tax expense was % 629 crore in the trailing quarter as against reversal of ¥ 209 crore in

the current quarter on account of reduction in annual effective tax rate for the financial year.

9. During the quarter, Jio Platforms Limited (JPL), a subsidiary of the Company, redeemed
% 95,046 crore, 0.01% Non-Cumulative Optionally Convertible Preference Shares (OCPS) and

the remaining amount of investment of the Company in OCPS of JPL is ¥ 81,979 crore.

10. Pursuant to the Scheme of Arrangement, between Reliance Gas Pipeline Limited (RGPL) and
Reliance Ethane Pipeline Limited (REPL) (both being the subsidiaries of RIL), approved by the
National Company Law Tribunal (“NCLT”), Mumbai on June 10, 2020 and by the NCLT,
Ahmedabad on July 1, 2020, the downstream business undertaking of RGPL has been
demerged into REPL with effect from the appointed date i.e. October 1, 2019. The scheme is
effective from July 1, 2020 and accordingly, the Company, being the shareholder of RGPL has
received equity shares of REPL, subsequent to which it has reallocated its cost of investments

in RGPL and REPL.

11. The Audit Committee has reviewed, and the Board of Directors has approved the above results
and its release at their respective meetings held on October 30, 2020. The Statutory Auditors of

the Company have carried out a Limited Review of the aforesaid results.
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UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER/HALF YEAR ENDED 30™ SEPTEMBER, 2020

(X in crore)

ﬁ; Particular Quarter Ended Half Year Ended Yf:;;;';e)d
30 Sep'20 30 June'20 30 Sep'19 30 Sep'20 30 Sep'19 31 Mar'20
1 Segment Value of Sales and Services
(Revenue)
- Petrochemicals 29,147 24,189 37,408 53,336 73,587 140,896
- Refining 49,859 39,842 76,494 89,701 153,081 299,079
- Oil and Gas 72 80 447 152 937 1,639
- Retail 38 13 22 51 42 93
- Digital Services 267 259 183 526 328 1,025
- Financial Services 326 447 357 773 840 1,590
- Others 304 252 414 556 728 1,641
Gross Value of Sales and Services 80,013 65,082 115,325 145,095 229,543 445,963
Less: Inter Segment Transfers 15,582 12,819 20,522 28,401 37,873 79,786
Value of Sales & Services 64,431 52,263 94,803 116,694 191,670 366,177
Less: GST Recovered 3185 1,817 3,686 5,002 7434 14,322
Revenue from Operations 61,246 50,446 91,117 111,692 184,236 351,855
2 | Segment Results (EBITDA)
- Petrochemicals 5,870 4,325 8,770 10,195 17,340 30,416
- Refining 2,689 3,616 5,801 6,305 10,866 24,165
- Oil and Gas 35 7 226 42 494 738
- Retail 24 9 9 33 20 41
- Digital Services 129 216 137 345 256 651
- Financial Services" 326 447 357 773 840 1,590
- Others 133 139 148 272 283 646
Total Segment Profit before Interest, Tax, 9,206 8,759 15,448 17,965 30,099 58,247
Exceptional Item and Depreciation,
Amortisation and Depletion
3 | Segment Results (EBIT)
- Petrochemicals 4,839 3,326 7,516 8,165 14,908 25,265
- Refining 1,752 2,724 5,156 4,476 9,577 21,156
- QOiland Gas 3 (25) 60 (22) 177 241
- Retail 20 6 5 26 13 29
- Digital Services 6 54 38 60 79 171
- Financial Services® 326 447 357 773 840 1,590
- Others 117 131 135 248 234 519
Total Segment Profit before Interest and 7,063 6,663 13,267 13,726 25,828 48,971
Tax and Exceptional ltem
(i) Finance Cost (4,819) (5,251) (2,723) (10,070) (5,424) (12,105)
(ii) Interest Income 2,853 3,026 2,184 5,879 4,525 9,588
(iiy Other Un-allocable Income (Net of (338) (512) (473) (850) (565) (1,893)
Expenditure)
Profit Before Exceptional ltem and Tax 4,759 3,926 12,255 8,685 24,364 44,561
Exceptional Gain/(Loss) - 4,420 - 4,420 - (4,245)
Profit Before Tax* 4,759 8,346 12,255 13,105 24,364 40,316
(i) Current Tax 209 (629) (1,552) (420) (3,994) (7,200)
(ii) Deferred Tax 1,578 1,577 (1,001) 3,155 (1,632) (2.213)
Profit After Tax 6,546 9,294 9,702 15,840 18,738 30,903
4 | Total EBITDA 11,811 11,352 17,295 23,163 34,280 66,394

A Segment results (EBITDA and EBIT) of the financial services segment include interest income and interest expense relating to the segment.

# Profit before tax is after exceptional item and tax thereon and Tax expenses are excluding the current tax on exceptional item.
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(Xin crore

N | Particulars Quarter Ended Half Year Ended YF:;;;‘;L‘;“
30 Sep'20 30 June'20 30 Sep"19 30 Sep'20 30 Sep'19 31 Mar'20
5 | Segment Assets
- Petrochemicals 122,759 122,958 118,700 122,759 118,700 124,634
- Refining 215,516 212,845 212,540 215,516 212,540 222,775
- Oil and Gas 43,535 49,641 37,468 43,535 37,468 46,579
- Retail 18,032 9,802 8,050 18,032 8,050 8,054
- Digital Services 97,600 203,874 81,287 97,600 81,287 211,443
- Financial Services 24,618 28,351 18,986 24,618 18,986 30,523
- Others 10,654 10,846 12,556 10,654 12,556 11,012
- Unallocated 323,670 340,564 280,716 323,670 280,716 316,679
Total Segment Assets 856,384 978,881 770,303 856,384 770,303 971,699
6 | Segment Liabilities
- Petrochemicals 9,195 10,048 10,795 9,195 10,795 10,066
- Refining 26,619 26,463 32,550 26,619 32,550 32,028
- Oil and Gas 5,030 5,943 4,834 5,030 4,834 5,711
- Retail 13 10 11 13 1 1
- Digital Services 94 169 391 94 391 238
- Financial Services = - - = - -
- Others 194 225 436 194 436 242
- Unallocated 815,239 936,023 721,286 815,239 721,286 923,403
Total Segment Liabilities 856,384 978,881 770,303 856,384 770,303 971,699
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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Notes to Segment Information (Standalone) for the Quarter / Half Year Ended 30" September,

2020

1. As per Indian Accounting Standard 108 'Operating Segments’, the Company has reported

‘Segment Information’, as described below:

a) The Petrochemicals segment includes production and marketing operations of

petrochemical products namaly, High density Polysthylene, Low density Polyethylene, Linear
Low density Polyethylene, Polypropylene, Polyvinyl Chioride, Polyester Yarn, Polyester
Fibres, Purified Terephthalic Acid, Paraxylene, Ethylene Glycol, Olefins, Aromatics, Linear
Allkyl Benzene, Butadiene, Acrylonitrile, Poly Butadiene Rubber, Styrene Butadiene Rubber,
Caustic Soda, Polyethylene Terephthalate, High Purity Iso-Butylens and Composites.

b} The Refining segment includes production and marketing operations of the petroleum

c)

d)

g
h)

products.

The Oil and Gas segment includes explaration, development, production of crude ¢il and

natural gas.

The Retail segment includes consumer retail & its range of related services and investment

in retail business.
The Digital Services segment includes provision of a range of digital services and investment
in digital business.

The Financial Services segment comprises of management and deployment of identified
rasources of the Company to various activities including non-banking financial sarvices,
insurance broking.

All other business segments have been grouped under the others segment.

Other investments / assets, long term resources raised by the Company. business trade
financing liabilities managed by the centralized treasury function and related income and

expense are considered under Unallocated.

For Reliance Industries Limited

e
A=

Mukesh D Ambani
Chairman & Managing Director

October 30, 2020
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Clumtessd Accounlants Chartered Accountants

Suite & 1306 -1307, Lodha Sopremns, 12 Floar. The Ruby,

Senupaii Bapat Merg, Lower Parcl, 29 Senapati Bapar Marg, Dadar (West),
Mumbsad — 400013, India Mumbai—200 028, Indiz

Regigteral Offiee: 22 Camac Sircct
Biock "B’ 3rd Floor, Kolkata-7HIGES
LLF ldontily mumbor; AAB-43 18

Tndependent Anditor’s Beview Repord oo the Quarterly and Yewr to Date Unsmdited Consolidated
Financial Resulis of the Company Merspunt to the Degmlation 33 of the SEBT (Listing Ohligadivag anil
Brisclosore Hequirements) Regulations, 2015, as amendded

Review Report to
The Board of Birectors
Reliance Industrics Limited

1.

Ll

We have reviewed the accompanyving Statement of Unasdited Consolidated Financial Results of Relisnoe
Indusiries Limited wlkich inclodes joint operations {the “Holding Company ™) and its subsidiarics (the Holding
Company snd 115 subsidiagics iogether refemed ta s “the Group™), its assecisics and foint venmees for fle
muanzer coded Decomber 30, 2020 and vear to date from Aprl 01, 2020 10 December 31 2020 (il
“Bratement”) amached hereswith, Beang subimaiied by the Holding Company parsoast 10 Qe eguirsmeas of
Pegulation 35 of the SERI (Listing Obligations and Disclosun: Requirmens) Regulagions, 2015, s amended
(e “Listing Bepulations™).

This Statement. wldch @5 the responsibility of the Holding Compumy s Managgement and sppeoved by the
Holding Company’'s Beard of Dirgctods. las been prepared in accordaice with the mecognition and
measmremen pinciples laid dowas o bsdian Accouming Standasd 34 (bsd AS 340 “Intcrim Financeal
Reporting” prescrbed undar Section 132 of the Compandes Acl 2005 as amended. mad with relevant milss
issued therzunder and other accousting principles gemperallv asceptad in bsdia. Our responsibifily 15 10 expess
a conclusion o e Sulemmen based om our review.,

We condncted our evicw of the Statcment in gocondance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financizl Information Pecformed by the Indepesdan Audilor of e Emity™ issued
bwv the Tnstitute of Chanered Avcoustanls of Inde. This staadard requires tal we plan and perfosm the feview
t-obeain moderde assuranos ag to whether the Statcrent is Iree of matenal misstatement. A rgvicw ofingrim
Mnaocil information consists of waking xguiries. poiokcly of persons respomsible for Demcil ad
accounting nediers and applying analytical and ofler review procedurss, A rview 1s sebstanally less
soope than an asdit condictod in accomdance with Standards on Andinng and conscquenthe does nof cosblz
us 1 obtgin assumnee thal we would become aware of all significant matiers that might be idenrified in an
andil, Accordingly, we do nol axpress an audit apinion,

We also perdfomed procedums in sccordance with the Circular Mo, CIR/CFDACMD 142019 daed Macch
2% 2019 issued by the Scouritics snd Exchange Board of Indis under Resulstion 5303) of the Listing
Eeeulattons. to the cxient applicabls,

The Statement inclodes the rsults of the followbng entities:

List of Sabsidiavies:

ARLC Cable Merwork Privale Limiled Adhowik Cable Network Liuled Adventure Mrkeling Privale
Limited AETMNIE Media Private Limited. Affimty Names oe. Affely USA LLC (Formeely Afliniy USA
Te b, Aanbilka DEMN Cable Metwork Provaje Limijed, Avcogh Broad Band Services Provate Limited. Angel
Cable Metwork Prvate Limited. Antique Commumications Private Limited, Asteria Acrospce Private
Limitcd. Avgment Cable Network Private Limsed. Awrorn Algae LEC (Formeddy Auroga Alzac Inc ), Bali
Den Cable Metwords Limgied. Bee Metwork and Comenerdcation Limdted (Fonpedy Bee Metwork and
Commumication Privaie Lomied). Bhadols DEN Engertninment Pavate Limited. Biz Der Enleriaimmes
Liméted (Formedy Big Den Entlenginmend Privaic Lioniled). Binary Technology Translons Limited (Foaueds
Bimsiry Teclmbioey Tmnsfors Private Limited) Blossoan Entertainment Private Lomiled, Cab-i-Ret
Communications Private Limited. Channels India Network Private Limited, Chenrai Cable Wision MNetwork
Private Limited, Colorful Media Private Limited, Colosceum Media Private Limited, Cryvstal Wision Media

Brivate Limited. C-Square Info Solutiens Privale Timited. Dadha Pheona Distribotion Privide Limited, Dadn

Toe Warehousing Privide Limited, Den AF, Communication Privaie Limited, Den Aman Entcria
Privaic Limited. DEN Ambey Cable Networks Private Limited, Den Asha Cable Limvited, DEN BCH
Metwork Limited. Den Biode Network Privale Limited. Den Breadband Limited (Formearly Den B
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Private Lindted]. Den Budmin Cable Medwods Private Limited, Den Citi Channgl Limited {Formesdy Ten Cig
Chawe] Privale Lawmted), Den Classe Cable TV Services Limited (Formerly Den Classic Cable TV Senvices
Prvate Limited), DEN Crestzl Vision Network Limited. Den Digital Cable Metwork Limited (Fonnerly den
DMgital Cable Merwork Private Limited), Den Discovery Digikal Nedworks Provate Limited. Den Elges Cable
Viston Privae Limited, Den Enjoy Cble Metworks Peivate Linited. Den Eagoy Navamabae Network Privae
Limited, DEM Endoy SBMM Cable Network Private Lindied Den 1P K Cable TY Network Privage Lirmited.
DEN Faction Conuminication System Limited {Fommedy DEN Faction Commanicasion Sysiem Privibe
Lamated), Den Fael Maskotiag Privale Liouded. DEN Hacsh Mann Cable Metwork Limited. Den Jaé Ambey
Visign Cable Provate Lisated, Den Kashi Cable Metwod Limited, Den Katlakada Telecasting And Cable
Services Limited, DEN Krigha Cable TV Metwork Limited, Den hisa Sharda Vision Cable Matworks
Lirmited, Den Mahzndoa Satellite Private Tirdecd, Den Bakabar Cable Vision Limited (Formerhy Den Malabar
Cable Vision Private Livailed), D Malayadane Tebemet Pyivate Limited, Den MO Cable Metwork 1.imited,
Den Mod Max Cable Metwork Private Liotled. Ten Mashik Civ Cable Metwork Privale Limited, Then
Metworks Linited. Den Palel Enterginment Network Frivate Limnited, TEN Pawan Cable Metwork Limimed.
Ther Pradeep Cable Merorork Limited (Formerdy Den Pradecp Cable Nerwork Privae Limited), DEN Priyag
Cable Nervorks Limitad, Den Promitm Multlink Cable Metwork Private Limiled. Den Prince Nebvorls
Limited Den Radian Saclite Cahlc Mehwork Priverc Limited, Den Rajkol City Comimunication Private
Limntet. Den Sahsag Ceble Metwark Limited, Den Sange: Comemnicaions Limited (Fongedy Den Samus
Commmmmications Private Lamiled), Den Satellife Cable 1Y Metwork Litnited (Formerly Den Saecllite Cable
T Network Private Limited) Den Sava Channcl Metwork Liedled. Den Steel Ciiv Cable Network Limidied
(Formerty Don Seeel Cite Cable Norwork Private Limited), DEN TN Television Metwvork Private Lirted,
Den Supreme Saicllite Vision Private Linited. Den Vamn Cable Beteode Linited. Den WM Magic
Entertsinment Linited, Den-Mannmmjan Sazellite Private Limited, Desire Cable Ketwork Lomdied. Dovine
Cable Network Private Lomitsl Digital Media Disinbation Urust, Digiail® Madia Lingled. Disk Cable
Metwork Prvate Limited. Divva Drishi Den Cable Metwork Povale imited. Dresbt Cable Metwork Limied
(Formedy Trashi Cable Metworl Privace Limdted). Dooragin Bokadvira East Infra Limited. Droragin
Bokadviea Nooh Infm Lagited. Dooegin Bokadyvic Souh Infra Limaad, Doonagin Bokadvic West Infia
Limited, Dieonggin Dowegd Bast Infa Limited, Treoragin Donged Mol Enle Timited, Dronagin Dongri South
infra Limied, Thonagin Dongri West Tolea Limited, Dranagic Fande Fast Tnlra Limited, Dronagin Fandc
Morh Tnire Limited, Tronagic Fusds Senrh Tofra Limired, Dronzaini Punde West Tnfra Limited. Thoragini
Mavghar Ezsl Tafa Linited. Drouagia Mavehar ™orh Fiest Infra Limaed, Doonagic Mavebar Mol Inle
Limited Trronagic Mavgkar Nonh Sccond lofra Limited, Dronagin Mavghar Sooth Fust Tofra Limited,
Denagid Wavghar South Infe Limiged, Dionagin Mayghar Soorh Second Tofra Limited, Dronagin May 2l
Wost Infre Limiled Dmonagid Pagotc East Inffa Limited, Drooagio Pagote Nooh Fimst nfre Limited.
Ehunagin Pagote Morth Infra Limited. Dronagin Pagote Mo Sccond Infre Limited. Dronagin Pagole Soath
Fire! [nfre Limited. Dronagin Pagote Sonuth Infta Limited, Dronsein Pegote West [nfra Limited, Dronagini
Parge East lofm Limutsd Dsonsein Panje Medb lofm Loeied. Deowsdn Panje South Delea Linsted,
Dreopagici Pavje West lofm Leisted. cDosins Edozcll Povate Lioeed. e-Cighlevicon Linded Ekia
Entertginmenl Network Limited (Fonnerdy Ekla Erenaiuoent MNepwork Prvaie Liomtted),. Elite Cable
Metwork Privatc Limited, Fminent Cable MNetwork Private Limiled. Fab Den Metwork Limited. Fortung
(Bumda) Metwork Privaie Limiled, FunCabde Metwork Privade Limited, Fuloeistic Modia and Eafenaimoenl
Limmiled (Formerly Foiuristic Media and Entertainment Privare Limired). Galaxs Den Media & Esteslainment
Private Limited. Gemning Cable Metwod Limited (Formerdy Gemini Cable Metwork Private Limiled). Gepssis
Colors Limiled, Geresis Lo Mode Prsaze Lusiied. GLE Body Carn Privale Limited GLE Lifestvle Drzads
Private Limited, Glimpse Communications Pavate Timited, G Tndiz Fashion Prvate Lindied. Gk A
G Services Private Limited. Greveells] Media Eanieed, Haosleys (Franchising} Linoied, Haunleys Asia
Limited, Hamleys Global TToldings Liniied 1Tamleys of London Linited. Handeys Toys (Ireland) Linited
Hattway Bhawani Cablete]l & Datscom Limited, Hadnsvay Broadband Lioeied (Formedy athuay
Broadband Povawe Lumted). Hutloway Cable and Datapom Limited, Hathoeay Cnet Limited (Fonnoris
Flathway Cacl Private Limiod), Hathwsr Digital Lianited (Fonoerly Hatoeay Digital Private Limited)
Hathway Digilel Sahasapuer Cable & Datscom Limated (Formerly Huathoay Digital Sslsmanguer Cuable &
Tratacom Private Limaled). Halrway Emoy Cable Netwod: Linsited {Fonnerly Hatlwasy Emquy Cable Mehvork
Private Limiled). Hathway Gwabior Cable & Datacom Lomited (Fonoerh Hatleay Cwalior Cebie &
Datacom Private Limited). Hatlway Iotemed Sateflite Limited (Formeey Hatleway Treomet Satelliee Private
Vimited), Hathway D Famkhabed Cable Mebwordk Limiled {Fomoerdy Hatloey I0D Famkbabed Cable
eework Private Lindted), Haltvay Euobes Covstal Cable Network Limited (Foonech: Hatbmay Eokun
Crvsial Cable Metwork Private Lividted), Hatlogy Keisbon Cable Linsled (Fonmedy Hattrsay Koshos Cable
Privie Lieoisd), Hathoay WManim Cable & Diatacom Limited (Formery Hathway Mantm Cable & Baradoin .

Privide Lindled), Mathway Medis Vision Limited (Fommerly Hatbhwsy Median Vieion Private Laniied)s s -
Hatlway Macee Cable Metwork Timdied (Formerly Harheeay Mvsore Cable Metwodk Povide Tamsied),
Hathway Nashik Cablz Meswork Privete Limited. Haflovay  Mow Concepl Calie & Daiscom 1.i|:]1il;:*:€!
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(Fosmerdy Hathway Mew Comept Cable & Datcos Privade Lineed), Talweay Software Developers
Lirnited (Fommerly Hathwiy Softvase Developers Private Limied), Hodoay Space Vision Cablerc] Limited
(Fommeerly Hathway Space Vision Cabietcl Private Limited), Hathwoay United Cables Limited {Fonwerdy
Hathway United Cables Privude Limited), Idesl Cshbes Limited {Formerdy 1desl Cables Povase Litniged),
Independent Media Trust, TndiaCast Media Digtiation Private Lamited, IndiaCast UK Limitod. IndiaCast
115 Limiged, Indimdidual Leamming Limited (Formery Indisyvidual Lesming Privae Eamited), Indiawin Sports
Frvate Limibed Indmdhanosie Cable Metwork Limited (Fonnerly Indradhaoosh Ceble Nelwor Povaie
Lumited), Infomedia Press Lioeted Y inferactive Media Longied (Fompedy IV baleractiye Modia Privade
Limited;, Jhankar Ceble Metwork Liniled (Fonnedy Thankar Cable Nepwork, Private Limited), Mo Cable and
Broagdband Holdines Povawe Lisited. Jin Content Distobedos Floldings Private Lioited, Jio Dighal Cablecn
Privale Lunidsd. Jin Digital Distdbution Holdizgs Private Limited. Jio Estonia OU, Fio Foturstic Tigial
Holdings Povate Lipdled, bo Haptile Technologies Liwied, Jio Infonmation Appresstor Senaces Limnited,
Jie Infrastreciume Mungemses Sendaces Limsted. Jio Inmemer Distibution Hobdiops Prvale Limited. Fio
Timnited. Jio Media Liniled. Jio Platfonas Limited, Jio Televiston Distribadion Heldings Private Limited, Jio
Things Limited. Ealambedi Easl Infra Limited, Kalambeli Nomh First Infra Limited, Kalaimboli Morth Tnfra
Tamited, Kalamboli Morth Secoud bl Liniled. Kalamboli Morth Thivd Infra Timied, Ealambaoli Souih Firsl
Tnlrn Limited, Kalambaoli South Tnfis Limited, Katamboli West Indra Limired, Kanhatech Solntions Limied,
Fishna Den Cable Morworks Private Limited, Tibery Media Vision Limited {Fommedy Libery Mediz Vision
Private Limited), Libm Cable Motwork Limied, Lamdey Limited, 3 Enfcosinmends Private Limied,
Mahades Den Cable Negwork Limited {Formerdy Mahadey Den Cable MNetwork Private Limited). Malavit
Den Enterraimmnent Private Limiled, Waitei Cable Metoorl Private Limited, Mansion Cable Netomork Privaic
Limited, Wadble Cable Metwork Private Limited. Medind® Distdbution Services Timired, Meong Cable
Merwork Private Timited, Mesindes Venlpres Private Timited, Mindex 1 Limited, Model Economic
Township Limited, Momeyeantrol Dod Com India Limited, Mouniain Cable Metwork Limited, Multi Channel
Cable Metwork Limited {Fonnerdy dulti Clanncl Cable Metwork Privaie Liomited). Sali Siar Cable Networdc
Limited. Multisack Cable MNetwods Privade Linsted, Mectar Emedaimment Licowed (Fomsmedy Moctar
Enzrtainmenl Prevale Lindied). Netmsds Marketplace Limited. Netwodi 18 Medin & livestoeets Limited.
Metwrork 18 Media Tust, New Emereing World OF Joumabisr Limited (Fommey Rew Emerpriug Word Of
Jourstisin Povale Limited). NowFleats Teclmobogios Privele Lupiled, Radisnt Sscilite {Indis) Prvuate
Limdield Badisvs 5% Eadisys Caneds Loc.. Badsy s Cavenan Linwied, Badisys Comvedia {Irelandy Eisdied
Radisys Corporaton fadisys GmbH Badisvs Todia Privale Lindted. Radisys Iotenmtimzd LLC. Radisys
Tnicrrationa) Singapome Ple, Lul. Badisys Polind sp. soco. Badizvs Spam S L UL, Redises Sveleins Equigment
Trading ¢ Shaoghai) T, Lid. Radisys Tecluelogies (Sleschon) Co. Dad. Radisys UK Limbed, 25 Holdings
Private Limited, B Media Holdings Private Limited, RE Modiasoft Private Limited, Recron (Malavsia) Sdo
Bhd.,. Relignpe 4R Regltv Development Limited, Reliznoe Ambit Trade Privaie Limited, Reliance BP
Mobility Limited, Reliance Brands Lusugy Fashion Private Timitzd (Formerly knaown as Genesis Tusry
Fashion Prvaie Limitsd ). Helisnce Brands Holding UK Limited. Reliasnce Brunds Limited, Beliancs
Clothing ludia Povete Lisiled. Belisnce Commercizl Dealers Limited, Relisonce Cominede Prvaie Limitcd,
Reliance Content Thetnbuton Loniled. Beliapce Corporate 11 Pask Limied, Felianes Baglefond Upstreun
GPF LLC, Belepee Eagiclond Upstream Hobding LP. Helwnee Exgleford Upstream LLC, Reliasnce Emincnt
Teading & Comroercial Prvvate Lizdted. Relmce Bk Holding Pte Limifeg, Relisnce Ethane Pipoline
Lintited. Belance Exploraton & Production DMMOC, Belinare GAS Lifestvle India Private Limited, Reliance
Gias Pipelines Limited. Beliance Global Energy Services (Singipom) Pre, Limited. Telianee Giohal Energy
Somvices Lanned. Relimce Indosina] hvestnents and Holdisgs Limnited, Relisnce Industrics (Micdle East)
DMCC, Febance Indosinics Unugpnay Porroquimicy 5.4.%, Relance Innovative Bailding Solations Privae
Limirzd, Relignee Tio Global Besowrces LLC, Beliagees Jio nfoconan Limitsd. Reliance fo nfvcoma Ple.
Limited, Relianes Jio Infocomm UK Limnited. Befiance Fo bfocomm USA e Beliatce Ho Media Lindied.
Reliznce Jio Messaging Services Limited. Belinace Lifestvle Prodecls Povate Limited (Fomerdy Vi
Lifestyde Indin Private Limited), Reliance Marcellus T LLC, Reliace Marcellus L1GC, Reliance OO
Linited, Rehenes Pavmem Sohitions Timited, Reliance Petro Marketing Limited, Reliance Poirolanm Retnil
Limited, Helisnce Progressive Traders Privare Limled, Relismoe Projects & Propeny Management Sorvices
Liinsted, Fefanee Proldic Commercigl Prvare Limited, Reliance Profific Taders Private Limited, Roliance
Bestitil smd Fashion Lifestyle Limited. Relisnce Retail Finance Limited, Reliance Retail Tasnmance Broking
Limited. Heliunoe Retail Limited, Reliznes Retail Vonmies Limited, Beliance Sihor Flastomerns Privase
Lumited. - Relmnce SWEL Limired, Reliance -Straregic Bosiness - Venymes Limited.  Reliange - Statepis-
livestenoats Limited, Reliance Universl Traders Private Limited, Rolianee Vanage Retail Limied, Ralinncs
Wenhimes Limited, Relissec-GrandOpeical Privaie Timited, Roveric Language Techoologies T.imvited
(Formiedy Reverie Lammype Techoologmics Private Limiled). BRI US4, Tac, RISE Woridivide T.m1|[|2ﬂr
(Foamerdy IMG Belizace Limited). Ropltonal Limited. Rose Enlertai ament Pmlm Limited, RP Chemisd T 'L
(Malavsia) Sdn. Bhd., RRB Mediasoft Private Limited, Saavn feg, Saavn 1LC. Saava Modia i Bt \
(Fomuedy Spavn Media Private Limitad), SaokbyaSaira Tabs Limited CFam.ea-[-:. SankhvaSuten Tobg g ale Ii-:‘
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Lanited), Swenmme DEMN Cable TV Metwork Privale Limited. Sanmet Eoteraimnent Lindled (Foemery
Sammati Enterivirmment Povite Limsisd), Scrompaliceons Limited, Shopease Retal Technobogies Privale
Limited. Shmee Sidhivinavak Cable Metwork Limited (Fommerly Shree Sidhivinayak Cable Metwork Private
Limited), 3hri Kannan Depantmensal Sore Privale Limited, Silverline Television Metwork Limited, Stec
Giokulam  Stareet Communication Limitcd (Formody Srce Gokulam Stammct Communization Private
Limited). Srishti Den Metworks Limited. Surgjva Services Private Limited, Surela Trvestmens And Trading
Limited Tesseract Imaging Limdted {Formerly Tessemct Emaging Privale Limdtcd), The Hamieys CGroup
Lisntedt. The Indian Fitm Combine Privage Losied. Vresira Health Povate Limnited. Trdenl Eonberlaimnent
Povale Limited. T%18 Broadeast Limated. Ulwe East bnfra Limitedd, Ubae North Infra Lingsed. Ulwe Soutly
Tifra Lisgted, Ulwe Watedront East Infra Limdted. Uiwe Waledlronl North Infm Limdted. Ubve Walermont
Sonth Infra Limited. Ubwe Waterlront West Infra Limited, Tiwe West Infza Linned. Undted Cable Netwosk
{Dagital) Limited. Urban Ladder Home Décor Solutions Private Linded UTHN Cable Comnpenicatiorns
Limuked (Formesly UTH Cable Cosurunizations Privite Limited ), VBE Dagitel Dastributzon Network Limited
(Formedy YBS Digial Distribaticn Melwork Private Limited), Viacom 18 Media (UK Limited, Wiacom 18
Media Private Limited. Vizcom 18 US Lic.. Victor Cable TV Network Limited (Formedy Victor Cable TV
Metwork Private Lunited). Vision Indin Metwork Limited (Formerly Viston India Nedwork Private Limited).
Vitalic Healh Privags Limited. Watenmark Tnfratech Private Limiicd, Webh 18 Digital Servicos Limited, Win
Cabdz and Datacom T.omdted (Formerly Win Cable and Datacom Povate Limited)

*{'pased to be subsidiag during the perind

Lixt of Joint Ventnres:

Alok Industrics International Limited. Alok Industies Limited, Alok Infrostrectare Limited. Alok
Intemztional (Middle East) FZE, Alok Trermational Toz, Alok Singapore PTE Limitcd. Alek Worldwide
Limited, Aurangabad Textiles and Apparc] Parks Limitcd. Emoks Brothers India Privaie Limited. Barbery
Ingdia Povate Lumted Camdi Indie Provaie Lunited. 1 E. Shaw Tndia Secoritcs Proovate Lineted. Diese]
Fashion ludin Beliance Povaie Lionated. Ethane Crystal LLC, Ethane Emserld LUC, Etlarse COpal LLC. Ethane
Pear] LLC. Ethave Sapphire LEC, Btlmare Topae LLC, Foothall Spons Developmenl Limited. Grabal Alok
International Limited, Hatlwsy Bhaskar CCH Mult Ensertnimend Privae Limilsd, Hathway Blawan NOS
Metwork Lindted {Formerdy Hathway Blawan: MDS Network Pavate Limited), Hathway Cable MCH
Manded Privane Linoked, Hathvay CBN Mullinet Private Limited, Hathway CCN Entectamnent (India)
Frivote Livated. Hathwoy CCMN Mublingd Povate Limited. Habavay Clepmel 5 Cable & Datacom Privade
Limised, Tlathway Thattatray Cable Metwork Privare Limvited, Hathovay Ligilal Salamnpar Cable & Datacoo
Limited (Formery Hathway Digital Sabaranpue Cable & Datacom Private Limitedy®. ITabway ICE
Television Private Limited. ITaghway Later MON Cable & Datacom Private Limited. Hathway MCM Privaie
Limited, Hashway Patampur Cable Wetwork Private Limited. Halhway Prme Cable & Datgcom Private
Limited. Hatlovay Sai Star Cable & Datacom Private Limited, Hatlovay Sonali O Crvstal Cable Privale
Limdted. Hatlowsy 55 Cable & Dacom LLP, IBN Lokms Mews Privaie Limited, Teonix Lifestele Tndia
Private Limitcd lodie Cas Solutions Privale Limitsd Jio Payments Bank Limiicd, Marks and Spencer
Beliance hixdia Povele Limited, Mileta as, Net 9 Online Hatlowsy Prvaie Limited, New Cisv of Bombay
Mumnfaciuring Mils Limifed. Pipeline Management Services Private Limited (Formerdy Rutvi Frojoct
himagers Private Lintted). Relisnce Batly India Private Limited, Reliznce Lifesstyke Products Private Lintited
(Formedy W&B Lifestyle India Private Limited)*, Relisnoe Paa? & Shark Faslions Trivate Liméted. Reliance
Sideways Private Linited. Refance-Gmand Vision India Supply Private Limiled, Reliance-Vision Express
Private Linited. Ryolin-Keibobkn Refisnee Indis Private Limited, RISE Wordwide Limiied (Formordy IMG
Reliance Linitedy®, 1CO Reliance Indin Povate Lisited. Ubona Fechnologies Private Limited, Zopns Scath
Asia Private Linvited

*Ceased tobe joint veulure during the period

List of Associates:

Acioseron Active Wholesale Private Limitad, Big Tres Entcriainment TAICC. Big Tiee Emerainment Lanka
Frvale Limited. Big Tree Emertaimnent Private Limited, Big Tree Entertainmmend Singapore PTE. Limited.
Big Tre Spon & Recmational Events Tickeils Selling LL.C. BookmnyShow Live Prvaie Limcled
Beokmyshow SN, BHD., Bookngy Show Venoes Managemens Trivate Limited, CCN BEN Metwork Privae
Limited, Clayfin Technologies Private Limited, DEN ABC Cable Metwork Ambacieth Private Lieiled. DFMN
AN Metwork Private Limited, DEN New Broad Commnmication Private Lindted, Ten Saiclite Memword:
Privase Limited, DL GTPL Broadband Frivate Limited DL GTPL Cabmed Private Limited, Thulols .
Technologies Private Livnited. Eensdu Television Privide Limited. Fantain Sponis Privae Limited, FoodEaa
Welleare Privaie Limited. Gouwrar Crrerseas Private Limited, GenMexl YVemdures hivesiment Advisers LEF
GTPL AbTilash Cormmordcation Private Limiled, GTHL. Alnedabad Cable Network Private Livnited. GTEL

-'L:

B-48



DTS & Associates LLE SRBC&COLLP

Aagali Cable Metwork Private Limited. GTPL Bansidhar Telelink Private Limited, GTPL Bariva Television
Metwark, GTPL Bawa Cable. GTPL Blue Bell Network Private Limited, GTPL Brosdhand Private Limited.
GTPL City Channel Private Limited. GTPL Cmry Network, GIPL Dabod Television MNetwork Private
Limited, {TPL DOPL Private Limited, (7TPL Deeslia Cable Med Private Limited, GTPL Hlathway Limitad,
GTPL Henish Cable Vision®, GTPL Insighl Chemmel Metworh Private Limited, GTPL Yoy Santoshis
Metwvork Private Limited. GTPL Javdecp Cable, GIPL Jwmpadh Network Provate Limseed. GTPL Ivol
Cable. GTPL Kaizen Infoset Prvate Limited. GTPL KCRPL Bmad Band Privade Timied, GTPT. Khamiiar
Cable Networe GTPL Klusboo Video Chammel GTTL Eolkata Cable & Broad Band Pariscva Limited,
GTPL Lo Visione GTPL Link Merwork Private Limited, GTPL Lacky Video Cable. GTPL Ma Blagawati
Emerdainment Services, OTPL Media Entemainment, GTPL Meghana Dismibornrs Privale Limiled. GTFL
Marnznda Calle Services, GTPL Mammada Cyvberzone Privite Limited, GTFL Parshen Cabie Metwork Privare
Limired, GTPL Panh Wodd Vision, GTPL Sai Vigion, GTPL Sai World Channel. GTPL Sharda Cable
Metwork Frivate Lumited. GTPL Siay Cable. GTPL Shiv Cable®, &3TRL Shiv Cable Metwork, GTPL Shiv
Merwork Private Tisited, GTP1, Shivshakti Network Privade Limtiod, {FTPL Shroe Shani Cahle®, GTPL
Shroenathji Communication, GTTPL SE Metworl Privine Limited, GTPL SE Vision, (7TPL SMC Network
Private Limited. GTPL Solanki Cable MNerwork Trivate Limited, GTPL Sorath Telelink Private Limired,
GTPL Space Ciry Private Limited®, GTPL Surat Telelink Private Limited, GTPL Swastik Commndestion
GTPL Tridey Cable Network, GTPL TV Tiger Private Limited. GTPL ¥ & & Cable Povate Einited. STPL
Vidarbha Telelink Prvate Limited. GTPL Yideo Badslals Privale Lomited. GTFL Video Viston Prvate
Limited GTPL Wision Services Privale Lomiled. GIPL Wag Cable. GTFL WVC Metwork Povate Limoed,
GTPL Wortd View Cable, GTPL World Vision, (7TEL Zigma Viston Povaie Limded. Guanit Chendcsl Pon
Limited, Hatlmmy VON Cablenst Private Limited. Tndizn Vacoines Cotporation Limited, Komark [P Dossiers
Private Limited. MW 15 HEN Holdings PLC. Fan Csble Scevices Private Limited, Peirolenm Trust. PT Big
Tree Emertainment Indonesia, Relisnce Enmpe Limiiesd, Belivoce Indusirial Infrstrsciur: Lioited. Beliee
Serveces and Holdings Limitcd. Scod1# Networking Provate Lumited. SpaceBound Web Lubs Privade Lirdted,
Tuowascrdpt PTE Lid Singapore. Toenseript USAL b, TribeVibe Eneriainmenl Privale Limilcd. Vadodara
Emvire Chamael Limdtsl Vaji Commmudcaton Prvate Limited. Vay Network Services Privaie Limited.
Wizkamagar Citl Commonécations Private Lisied

FCpnged o bee associate dunug e pemod

5 The acsompoying Statensenl inclodes (e micmm woviewed Guareial sesulisTimacial iformationTinavcizl
statemends in respecd of:

i, 21 subsidiarics, whose wnaudited faterim Anancial wsultsfinancial informationfinancial statemems
neltect total rovenucs of Rs 62,246 crore and Rs 166,754 cmpz, fotal not profil aficr tax of Bs, 3,030
cearc and Rz 12373 crore, fotal comprehensive income of Rs 3020 crore and Re 12,363 cmre, for
the quarer ended Doccmbar 31 2020 and for ihe period on Apml 61 2020 fo December 30, 2020
respectively. as considered in the Smicment which Fave boon revicwed by one of the joing audsmrs
wnidividually or inzether with anether aoditor.

oo oassockie  and  oa joiml venture,  whess  wewdied ineron  [oencial resalisTosecial
fumustonfirsacil stcments reflect Group’s share of net loss slier @x of Bs 13 coe and Bs 11
oo dud Group's share of tota] comprelensive loss of B, 5 crome and tolal sompre bensive invome of
Ha. 15 croee for the guitter coded Decemsber 31 2020 pod for the peniod fom Apal (L 2020 10
Decowber 31, 2020 sospectively. as considered an the  Stalemont whose mberim Srancisl
resuligfinaneial mfonnatonTimncial sttements have been mevizwed by one of the joint auditers
incdividually or wagether with another asditor

i, 123 sobsidianics, whose woasdited e fnaecial resoltsMimacial mlfommtionfimacial sitlemenis
mellect tolal evemues of Rs. 290337 crore and Ra, 79023 cmre. doml oot loss aficr tax of Ra. 14,513
crore (includes excoptioml item (loss) of R, 13,691 crom) and Ra. 1LA1E crore (inchades exceptional
e {loss) of Bs 15691 crom), tofsl comprehensive loss of Bs 14,294 come {includes excoeptional
rem (loss) of Rs. 13691 crorc) and Re. 14.38% crore (inchides exceptional ilem (loss) of Re 13650
crore). for the guarter cnded Tecomber 31, 20200 and for the period from Aprl O, 2000 10 December
31 M020 mspectively, as considercd in the Statcment which bave boen reviewed by their respective
independent auditors,

iv. 87 pssociates and 1% joint veolures, whoss wiaodited fnterim financial resobisfinancial information

lmameial statements reflect Group’s share of net profit after tax of Rs. 34 crome and Bs. 253 Crors Hmd: - }
L:mu]'.- s snare of tofal mmmclv:nsm loss of s, 3,761 crare and total comprchensive | ur:umc Ra s
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Trecember 31, 2020 respectively. as considered in the Stcment whose intcrim financial msalts!
Inancial infomeatinnfinancial stpcments have been reviewed by their respective independem suditors.

The meependemt auditor's reports on menm fancial resalisfimacial informaronfineecial saensnts of
these cmitees refermed o Pam 5 above lave boen furmished o s by e Managenent and owr conclusion on
(e Staterzenl in 5o far as it relaes o e aneents ad disclosures in respect of (ese subsidiaries, jomt
ventumes and assockies is bassd solely onthe sepont of such anditors and procedues pedomed by as as stated

in paragraph 3 above,

The accompanyving Statemenl incindes wnaadited interim financial resnlesffinancial information'financisl
stalcmeris in Tespect of;

i M3 subsidiaries, whose interim firancial resultsfinaacial informationfinancial statemends reflect todal
revemies of Bs 148 crore and Rs 288 crore, 1otal oot loss after tax of Rs. 6 crore and net profit afier tax
of Rs. 5 crore, todal comprehensive loss of Bs. 37 crom and total comprehensive income of Rs. 71 cmre
fior the quarter ended December 31, 2020 and for the period from Apal 01, 2030 fo December 31, 2020
mapectively.  as  considered  im the  Stateesent  whose  intcdm Snanciil | wsalis'financial
ndammtionfirencisl stelements heve not been reviened by their auditors.

B, 20 pssociates and 25 joind ventomes, whose e fnoocial resullsTinancial idomation'inancial
slatemenls includes the Group®s shure of net profid afler tax of Bs, 51 oo and Bs 263 crore and Group's
share of to1al comnprebensive loss of Bs. 5.251 crome and total comprehensive income of Rs. 18,820 crone
for the quarter ended December 31. 2020 and for the period from Aprmil 01, 2020 10 December 31, 2020
respectively.  as  considered im0 e Swlcmecnt wikee  intenm Anamcizl  esulisfinancial
Infonmationfimancial statements harve ol been myviewed by their asditors.

Thes: unsndited interim [inancial resultsTinancial informationTirancial satements referred in Pam 6 above
Tave been approved and Turnished to us by the Maragement and our conclusion on the Stacment, in so far
as it relales do the affairs of these subsidiaies, joint venlures and associales. is based sobely on such urewdited
imterin financial resultsMinancial information'fnancial siolerents. Accerding (o the informalion and
cxplamations given 1o s by e Management, these interim fonancial sesultsfinancial informatonTinascel
statcments are not aderial to the Groug.

Crar conclndgon on the Sdatement in respect of maters stated in parageaph 3 and pamagraph & above is o
unodified with respact 1o our relignce on the work done and ihe reponts of the ather auditors and the financial
resullstirmnoial information/financial staements conliffed by the Managemen,

Baszed o owr review conducted and pmoosdurss perfomned a5 stated in paragraph 3 above and hased on the
conzideration of the review reponts of eiler anditors refereed 10 iR pamgmpl 3 above, nothing bes come o
our allesion that canses us to believe et the sccomparving Ststement, prepared in accordunce with
recognition atd measurement principles Jaid down in the aforesasd Indian Accounting Standands Ind 5™
specificd weder Scction 133 of Uk Comwpanies Act. 2013, as amended. roed with relevant mibes issued
thereonder and oller accouniing prnciples penerally sccepled 1w lndm, has not disclosed the information
requined 1o be disclosed in fenns of e Listing Regulatons, including the mannor in which it is @ be
disclosed. orihal it contains any matenzl masstaement.

For DT 5 & Associates LLP
Chariered Accountants
10 AL Finm registration fmber: 24 LW 0055

Ciporal

Partner

hcmbership Mo - (30848
UCHM: 2103084 A A AAADSSAG
Place: Musba

Drate: Jammary 22, 2021

ForSRBC & COLLP
Charlered Acconmtants
ICQI Fiem registmaton nmber. 3240825/E300003

.

—~&

per Vikas Kumar Pansar
Parincr

Membership No.: 693649
LD 21056400 A A A ATTI0S
FPlace: WMumbai

Drte: Tammany 22, 221
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e
Name of the Company: Reliance Industries Limited

Registered Office : 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31T DECEMBER, 2020
(X in crore, except per share data)

Particulars Quarter Ended Nine Months Ended Yxscﬁ:ﬁﬁd
31 Dec'20 30 Sep'20 31 Dec'19 31 Dec'20 31 Dec'19 31 Mar'20
Income
Value of Sales & Services (Revenue) 137,829 128,385 169,221 367,143 508,536 659,997
Less: GST Recovered 13,832 12,190 12,056 35,713 35,634 47,560
Revenue from Operations 123,997 116,195 157,165 331,430 472,902 612,437
Other Income 4,453 4,249 3,282 13,090 9,283 13,164
Total Income 128,450 120,444 160,447 344,520 482,185 625,601
Expenses
Cost of Materials Consumed 53,518 44,220 68,373 133,024 202,938 260,621
Purchases of Stock-in-Trade 27,639 29,611 38,476 71,065 117,870 149,667
Changes in Inventories of Finished Goods, Work-in-
Progrgss and Stock-in-Trade (8,908) (2,380) (1,378) (12,925) (5,147) (5,048)
Excise Duty 6,137 4,959 3,863 14,081 11,859 14,902
Employee Benefits Expense 4,244 3,429 3,880 10,841 10,362 14,075
Finance Costs 4,326 6,084 5,404 17,145 15,963 22,027
Depreciation / Amortisation and Depletion Expense 6,665 6,626 5,545 19,599 15,871 22,203
Other Expenses 19,801 17,411 21,202 57,958 68,045 89,211
Total Expenses 113,422 109,960 145,365 310,788 437,761 567,658
Profit Before Share of Profit/(Loss) of Associates and
Joint Ventures, Exceptional I(tem a)nd Tax 15,028 10,484 15,082 33,782 44424 57,43
Share of Profit/(Loss) of Associates and Joint Ventures 75 105 57 502 136 107
Profit Before Exceptional ltem and Tax 15,103 10,589 15,139 34,234 44,560 58,050
Exceptional Gain/(Loss) (Refer Note 3) (121) - (177) 4845 (177) (4,444)
Profit Before Tax* 14,982 10,589 14,962 39,079 44,383 53,606
Tax Expenses?
Current Tax 295 378 1,996 1,596 7,254 8,630
Deferred Tax (207) (391) 1,125 (1,261) 3,795 5,096
Profit for the Period 14,894 10,602 11,841 38,744 33,334 39,880
Other Comprehensive Income (OCI)

i | Items that will not be reclassified to Profit or Loss (10,090) 27,453 (449) 36,858 (994) 22,286
i | Income (ax relaing (o lems that wil not be 1,165 (3677) (975) (4,616) (848) (1,088)
ii | Items that will be reclassified to Profit or Loss 540 679 (787) 1,854 (1,397) (7,085)
. Income tax relating to items that will be reclassified
V|t Profit or Loss 9 (158) (26) 55 (540) 216 1,180

Total Other Comprehensive Income/(Loss) (Net of Tax) (8,543) 24,429 (2,156) 33,556 (3,023) 15,293
Total Comprehensive Income for the Period 6,351 35,031 9,685 72,300 30,311 55,173
Net Profit attributable to :
a) | Owners of the Company 13,101 9,567 11,640 35,901 33,006 39,354
b) | Non-Controlling Interest 1,793 1,035 201 2,843 328 526
Other Comprehensive Income attributable to :
a) | Owners of the Company (8,573) 24,444 (2,152) 33,538 (3,015) 15,311
b) | Non-Controlling Interest 30 (15) (4) 18 (8) (18)
Total Comprehensive Income attributable to :
a) | Owners of the Company 4,528 34,011 9,488 69,439 29,991 54,665
b) | Non-Controlling Interest 1,823 1,020 197 2,861 320 508
A Profit before tax is after exceptional item and tax thereon. Tax expenses are excluding the current tax and deferred tax on exceptional item.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com

Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786

Page 1 of 16

B-51



(X in crore, except per share data)

. Year Ended
Particulars Quarter Ended Nine Month Ended (Audited)
31Dec'20 | 30Sep'20 | 31Dec'19 | 31Dec'20 | 31Dec'19 31 Mar'20
Earnings per equity share (Face Value of ¥ 10/-) (Not Annualised
for the quarter/nine months)
(a.1) | Basic (in ) — After Exceptional ltem 20.33 14.84 18.24 55.65 53.29 63.07
(a.2) | Basic (in ) — Before Exceptional ltem 20.51 14.84 18.52 48.14 53.58 70.19
(b.1) | Diluted (in %) - After Exceptional Item 19.93 14.68 18.24 54.86 53.29 63.06
(b.2) | Diluted (in X) - Before Exceptional ltem 20.12 14.68 18.52 47.45 53.58 70.18
Paid up Equity Share Capital, Equity Shares of ¥ 10/- each 6,445 6,445 6,339 6,445 6,339 6,339
Other Equity excluding Revaluation Reserve 446,992
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786
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Notes

1.

The figures for the corresponding previous period have been regrouped/reclassified wherever

necessary, to make them comparable.

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. The Group’s operations and revenue during
the period were impacted due to COVID-19. The Group has taken into account the possible
impact of COVID-19 in preparation of the unaudited consolidated financial results, including its
assessment of recoverable value of its assets based on internal and external information upto
the date of approval of these unaudited consolidated financial results and current indicators of

future economic conditions.

Due to the adverse changes in market environment, reduction in activity by operator and recent
operational performance, the Shale Gas subsidiaries (Part of Oil & Gas segment) have impaired
their assets including unavoidable costs based on contractual commitments, totaling to X 15,691
crore. This is in accordance with the requirements of Ind AS 36 — Impairment of Assets, as the

carrying amount of asset exceeds its recoverable amount.

Further, the Group has also recognised Deferred Tax Assets of ¥ 15,570 crore in respect of the
difference between the book base and tax base of the Shale Gas Operations, in accordance

with Ind AS 12 — Income Tax.

The net impact of ¥ 121 crore has been disclosed as an ‘Exceptional ltem’ in the Consolidated

Financial results.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
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4. Total Non-Convertible Debentures of the Company outstanding (before netting off of prepaid
finance charges) as on December 31, 2020 are X 67,580 crore out of which, secured non-

convertible debentures are ¥ 13,351 crore.

The Secured Non-Convertible Debentures of the Company aggregating ¥ 13,351 crore as on
December 31, 2020 are secured by way of first charge on the Company’s certain movable
properties. The asset cover as on December 31, 2020 exceeds hundred percent of the principal

amount of the said secured Non-Convertible Debentures.

During the period April 2020 to December 2020, the Company has issued listed Unsecured
Non-Convertible Redeemable Debentures amounting to I 24,955 crore in four tranches (Series
K, L, M and N) on private placement basis and redeemed listed Unsecured Non-Convertible
Redeemable Debentures amounting to ¥ 12,000 crore (Series B, C, E, F, PPD1 and PPD2) and
listed secured Non-Convertible Redeemable Debentures amounting to I 500 crore (Series PPD
-180 Tranche 1). Further, during the period, the Company has received the payment of 3rd
tranche, aggregating ¥ 500 crore, from the holders of partly paid listed Unsecured Non-

Convertible Redeemable Debentures (Series PPD-IA).

5. The Securities and Exchange Board of India (SEBI) had passed an order under section 11B of
the Securities and Exchange Board of India Act, 1992 on March 24, 2017 in the matter
concerning trading in Reliance Petroleum Limited (RPL) shares by the Company in the year
2007, directing (i) disgorgement of ¥ 447 crore along with interest calculated at 12% per annum
from November 29, 2007 till date of payment and (ii) prohibiting the Company from dealing in
equity derivatives in the Futures and Options segment of the stock exchanges, directly or
indirectly for a period of one year from March 24, 2017. On November 5, 2020, the Securities

Appellate Tribunal (SAT), by a majority order (2:1), dismissed the appeal of the Company

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
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against the above order of WTM and directed the Company to pay the disgorged amount within
sixty days from the date of the order. On December 17, 2020, the Hon’ble Supreme Court
admitted the Company’s appeal against the order of SAT and directed the Company to deposit
T 250 crore in the Investors’ Protection Fund, subject to the final result of the appeal and stayed
the recovery of the balance, pending the appeal. The Company has complied with the order of
the Hon’ble Supreme Court. In the very same matter, on January 1, 2021, the Adjudicating
Officer of SEBI passed an order (adjudicating a show cause notice dated November 21, 2017
issued to the Company and others for levy of penalty) imposing a penalty of X 25 crore on the
Company. The Company will prefer an appeal before SAT against the order of the Adjudicating

Officer.

6. During the quarter, Reliance Retail Ventures Limited, a subsidiary of the Company has raised

funds to the extent of ¥ 39,765 crore by issuing equity shares to external investors.

7. During the quarter, Jio Platforms Limited (JPL), a subsidiary of the Company has raised funds

to the extent of ¥ 33,737 crore by issuing equity shares to Google International LLC.

8. During the quarter, JPL, redeemed X 33,737 crore, 0.01% Non-Cumulative Optionally
Convertible Preference Shares (OCPS) and converted X 48,241 crore of OCPS into equity

shares. Total amount of investments of the Company in equity shares of JPL is ¥ 53,191 crore.

9. Commercial Papers due for redemption during Q3 FY21, were duly repaid.

10. The Company’s Refining and Petrochemicals business segments comprise unique integrated
assets converting oil to polymers, polyesters and elastomers and fuels. In line with the

Company'’s vision of clean and green development of New Energy and New Materials, the

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185
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Executive Committee (Chief Operating Decision Maker - CODM) has approved the formal
reorganization of these segments into Oil-to-Chemicals (O2C) business to reflect business
strategy and management matrix. This aligns with management vision of sustainable future
growth and holistic and agile decision making, while providing flexibility to induct new strategic
partners for future initiatives. Accordingly, with effect from this quarter, the Company will
disclose Oil to Chemicals (O2C) as a separate business segment. The Company has restated
segment information of all comparative previous periods in consonance with Ind AS 108 -

Operating Segments", including related disclosures.

11. The Audit Committee has reviewed, and the Board of Directors has approved the above results
and its release at their respective meetings held on January 22, 2021. The Statutory Auditors

of the Company have carried out a Limited Review of the aforesaid results.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185
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UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER/NINE MONTHS ENDED 31T DECEMBER, 2020

(in crore)
. Year Ended
Quarter Ended Nine Months Ended .
ﬁ:; Particulars (Audited)
31 Dec’20 30 Sep'20 31 Dec’19 31 Dec’20 31 Dec’19 31 Mar'20
1 | Segment Value of Sales and Services (Revenue)
- Oil to Chemicals (02C) 83,838 76,184 119,121 218,928 354,623 451,355
- Oiland Gas 431 355 873 1,292 2,586 3,211
- Retail 36,887 39,199 45,348 107,719 124,787 163,029
- Digital Services 23,678 22,679 17,849 67,659 50,452 69,605
- Financial Services 641 612 355 1,943 1,411 2,194
- Others 10,967 8,472 4,715 27,877 28,011 44917
Gross Value of Sales and Services 156,442 147,501 188,261 425,418 561,870 734,311
Less: Inter Segment Transfers 18,613 19,116 19,040 58,275 53,334 74,314
Value of Sales & Services 137,829 128,385 169,221 367,143 508,536 659,997
Less: GST Recovered 13,832 12,190 12,056 35,713 35,634 47,560
Revenue from Operations 123,997 116,195 157,165 331,430 472,902 612,437
2 | Segment Results (EBITDA)
- Oil to Chemicals (02C)* 9,756 8,841 13,568 26,763 41,842 53,803
- Oil and Gas 4 (194) 64 (222) 399 353
- Retail* 3,102 2,029 2,736 6,219 7,126 9,695
- Digital Services 8,942 8,345 6,024 25,090 16,515 23,348
- Financial Services** 303 530 92 1,213 459 811
- Others 1,494 1,075 944 3,847 2,492 3,989
Total Segment Profit before Interest, Tax, 23,601 20,626 23,428 62,910 68,833 91,999
Exceptional item and  Depreciation,
Amortisation and Depletion
3 | Segment Results (EBIT)
- Oil to Chemicals (02C)* 7,647 6,750 11,284 20,596 35,569 45,191
- Oil and Gas (447) (630) (366) (1,588) (922) (1,407)
- Retail* 2,609 1,542 2,395 4878 6,220 8,292
- Digital Services 5,716 5,157 3,903 15,581 10,383 14,634
- Financial Services** 303 530 92 1,213 459 811
- Others 1,163 751 664 2,881 1,542 2,671
Total Segment Profit before Interest and Tax 16,991 14,100 17,972 43,561 53,251 70,192
and Exceptional item
(i) Finance Cost (4,182) (6,084) (5,306) (17,001) (15,858) (21,880)
(ii) Interest Income 2,131 2,382 2,338 7,278 7,256 9,478
(i) Oth_erUn-aIIocabIe Income (Net of 163 191 135 396 (89) 260
Expenditure)
Profit Before Exceptional Item and Tax 15,103 10,589 15,139 34,234 44,560 58,050
Exceptional Item (121) - (177) 4,845 (177) (4,444)
Profit Before Tax* 14,982 10,589 14,962 39,079 44,383 53,606
(i) Current Tax (295) (378) (1,996) (1,59) (7,254) (8,630)
(ii) Deferred Tax 207 391 (1,125) 1,261 (3,795) (5,096)
Profit After Tax (including share of 14,894 10,602 11,841 38,744 33,334 39,880
Profit/(Loss) of Associates & Joint Ventures)
4 | Total EBITDA 26,094 23,299 26,088 70,978 76,394 102,280

* Segment results (EBITDA and EBIT) includes Interest income/Other Income pertaining to the respective segments.

"Segment results (EBITDA and EBIT) of the financial services segment includes finance cost relating to the segment. The difference between finance cost
in financial results and segment information is on account of finance cost relating to financial services segment.

# Profit before tax is after exceptional item and tax thereon. Tax expenses are excluding the current tax and deferred tax on exceptional item.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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(X in crore)

Sr. Year Ended
No | Particulars Quarter Ended Half Year Ended (Audited)
31 Dec’20 30 Sep'20 31 Dec’19 31 Dec’20 31 Dec’19 31 Mar'20
5 | Segment Assets
- Qil to Chemicals (02C) 360,380 360,450 368,795 360,380 368,795 367,327
- Oil and Gas 33,205 45,008 39,487 33,205 39,487 42,693
- Retail 98,101 59,630 45,345 98,101 45,345 38,902
- Digital Services 287,223 290,481 260,340 287,223 260,340 280,971
- Financial Services 96,611 107,975 23,304 96,611 23,304 68,368
- Others 119,379 106,514 93,485 119,379 93,485 89,645
- Unallocated 282,633 269,118 272,632 282,633 272,632 289,505
Total Segment Assets 1,277,532 1,239,176 1,103,388 1,277,532 1,103,388 1,177,411
6 | Segment Liabilities
- Oil to Chemicals (02C) 46,022 39,914 54,830 46,022 54,830 45,186
- Oil and Gas 13,656 10,856 41,501 13,656 41,501 6,372
- Retail 20,407 21,919 26,248 20,407 26,248 19,286
- Digital Services 55,305 64,731 186,450 55,305 186,450 76,075
- Financial Services 8,772 6,899 306 8,772 306 78
- Others 16,783 15,055 25,931 16,783 25,931 25,313
- Unallocated 1,116,587 1,079,802 768,122 1,116,587 768,122 1,005,101
Total Segment Liabilities 1,277,532 1,239,176 1,103,388 1,277,532 1,103,388 1,177,411
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Notes to Segment Information (Consolidated) for the Quarter / Nine Months Ended 31st
December, 2020

1. As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported

‘Segment Information’, as described below:

a) The Oil to Chemicals business includes Refining, Petrochemicals, fuel retailing through
Reliance BP Mobility Limited, aviation fuel and bulk wholesale marketing. It includes
breadth of portfolio spanning transportation fuels, polymers, polyesters and elastomers.
The deep and unique integration of O2C business includes world-class assets comprising
Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas crackers along
with downstream manufacturing facilities, logistics and supply-chain infrastructure.

b) The Oil and Gas segment includes exploration, development, production of crude oil and
natural gas.

c) The Retail segment includes consumer retail and range of related services.

d) The Digital Services segment includes provision of a range of digital services.

e) The Financial Services segment comprises of management and deployment of identified
resources of the Company to various activities including non-banking financial services,
insurance broking.

f) Other business segments which are not separately reportable have been grouped under
the Others segment.

g) Other investments / assets / liabilities, long term resources raised by the Company,
business trade financing liabilities managed by the centralised treasury function and
related income/expense are considered under Unallocated.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
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B TS & Associates LLP SREC & COLLEP

Chartered Accountanls Chartered Accountants
Suite # 1306 1307, Losiha Supremns, 12 Floor, The Ruby,
Senapati Bapat Marg, Lower Parel, 29 Senapali Bapal Mary, Dadar {West),
Mumbai - 4004013, Indig Mumbai—E00 028, India
Registered Office; 22 Camac Strost

Block “B’, 3rd Finar, Kolkate-70601 6
LLP [dentity nomber: AAB-4318

Independent Auditor’s Beview Report oa the Quarterly and Year to Bate Dnsudited Standabone Financial
Results of the Company Pursiaat to the Regulation 33 of the SEBT (Listing Obligations and Disclosnre
Requirements) Repulations, 2015, a5 amendeld

Review Report to
The Board of Birectors
Reltiance Tndustries Limited

| We have myviewed e sccompamyving statement of unandited standalone financial sesults of Reliance
Indwstries Limdied which inchides loint Opomtions (the = Campany™) for the quarer endad Decemler
31, 2020 and vear to date from April (0, 20200 December 31, 2020 (the “Statement”) attached herewith,
being submittcd by the Company parseant i the reguitersats of Regulation 35 of (e SEB! {Lisling
Obligations and Dhsclosure Bequrements) Rezulations, 2015, as amended (e “Listing Besbations™).

2 This Satement. which is the responsibilicy of the Compacy’'s Management and spproved by the
Company s Board of Dhirectors. kas been propared in accordancs with the recopnition and measwome st
principles laid down in Indian Accowning Stapdasd 34, {Ind AS 34 “lelern Financial Beporting”
prescrbed wnder Section 132 of the Companies Act, 2003 as amended, resd witle relevand mies issncd
theseunder and oiler sccounting prinaples peneraliy sccepted 1n India, Our responsibility 1 (o express
a conclasion ou the Staement based on our review.

¥ We conducled our review of the Stalement in accordance with e Standard on Review Engagemicnis
(SRE) 24H), "Review of Inferim Financial Information Performed by the Independent Aoditor of (e
Eotity™. issned by the Instifute of Cladered Accoumanls of Indim. Flos standand mequires that we plan
antl perforn: Gee mview (0 oMain ooderate assurance as 1o whether the Statement is froe of material
misstatement. A maisw of inferiim financial information consists of making inpuides, prmarily of
persons sesponsbie for fmemcial and gocounting malters. and applying analviicel aond other neview
procodures. A wview is substantiaily less in scope than an andit condocted in acoordance with Standards
ot Auditing and consequently does not cnable s to obtain assurance that we woald becosne mvane of all
sigmificnnt matters that might be iontificd inan andit Accordingls . we du o eaposs ool pinigs

4, Baszed onour review conducted as above, nedling has come o our aiteation thel canses us o believe (al

T the accompanving Staement. prepared in accordance with the mecopnition and messumment principles

laid down in the aforesaid Indian Accounting Standards ("Tnd AS7) specified under Section 133 of the

Compeniss Act, 2013 as amended, repd with rlevant mies issned thorounder and other socounting

principles genemlly accepled in Tndiz, Tas oot disclosed the information reaqueired to be disclosed intorms

of the Listing Regubations. icluding the mamer in which i is lo be disclosed. or that il contaius any
inlenal missiaiement

ForD'T 5 & Associakes LLP FarSRBC& COLLP
Chartered Accouniams Chartered Acconmtants
IC Al Finn registmtion T L4241 2WAN 00595 1CAT Firm registration nunmber, 324908 2EE0(HS

per Vikas Kumar Pansari
Pariner Fartner
Mlomhership Mo, Q30645 Membership Mo, (95649
LIDIN: 2I030848AAAAAETF50 UDIN: 2009363008 AAATITAS
Place; Mumbai Place: Mumbai
Date: Janvar, 22, 2021 Drate: Jamuare 22, 202
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 315" DECEMBER, 2020

{in crore, except per share data)

Particulars Quarter Ended Nine Months Ended Yx;;?eﬁd
31 Dec’20 30 Sep'20 31 Dec’19 31 Dec’20 31 Dec’19 31 Mar'20
Income
Value of Sales & Services (Revenue) 71,454 64,431 93,981 188,148 285,651 366,177
Less: GST Recovered 4,054 3,185 3,589 9,056 11,023 14,322
Revenue from Operations 67,400 61,246 90,392 179,092 274,628 351,855
Other Income 3,616 4,164 3,714 12,021 9,848 13,566
Total Income 71,016 65,410 94,106 191,113 284,476 365,421
Expenses
Cost of Materials Consumed 42,533 39,824 61,844 111,485 186,895 237,342
Purchases of Stock-in-Trade 1,945 1,613 1,841 4,925 5,134 7,292
Changes in Inventories of Finished Goods, Work-in-
Progrgss and Stock-in-Trade el (169) o1 e 1,324 w
Excise Duty 6,137 4,959 3,863 14,081 11,859 14,902
Employee Benefits Expense 1,500 1,064 1,426 3,759 4,561 6,067
Finance Costs 3,140 4819 2,520 13,210 7,944 12,105
Depreciation / Amortisation and Depletion Expense 2,209 2,233 2,551 6,617 7,043 9,728
Other Expenses 7,108 6,308 8,216 21,881 23,598 33,347
Total Expenses 64,059 60,651 82,352 175,471 248,358 320,860
Profit Before Exceptional ltem and Tax 6,957 4,759 11,754 15,642 36,118 44,561
Exceptional Gain/(Loss) (Refer Note 3) (116) - - 4,304 - (4,245)
Profit Before Tax* 6,841 4,759 11,754 19,946 36,118 40,316
Tax Expenses*
Current Tax (210) (209) 1,869 210 5,863 7,200
Deferred Tax (1,577) (1,578) 300 (4,732) 1,932 2,213
Profit for the Period 8,628 6,546 9,585 24,468 28,323 30,903
Other Comprehensive Income (OCI)
i Items that will not be reclassified to Profit or Loss 13 307 (1) 503 (273) (392)
1| recassfed o ProftorLoss @ 7 | o | (1w (980 (044
iii Items that will be reclassified to Profit or Loss 653 416 (315) 2,836 (1,249) (6,921)
V| recsiiedto ProtorLose. (131 @) 5 (510 218 1183
Total Other Comprehensive Income/(Loss) (Net of Tax) 533 624 (1,288) 2,715 (2,283) (7,074)
Total Comprehensive Income for the Period 9,161 7,170 8,297 27,183 26,040 23,829
Earnings per equity share (Face Value of ¥ 10/-) (Not
Annualised for the quarter/nine months)
(a.1) | Basic (in ¥) — After Exceptional Item 13.39 10.16 15.02 37.93 44.38 48.42
(a.2) | Basic (in ) — Before Exceptional ltem 13.57 10.16 15.02 31.26 44.38 55.07
(b.1) | Diluted (in ) - After Exceptional ltem 13.13 10.04 15.02 37.39 44.38 48.42
(b.2) | Diluted (in X) - Before Exceptional ltem 13.30 10.04 15.02 30.81 4438 55.07
Paid up Equity Share Capital, Equity Shares of ¥ 10/- each 6,445 6,445 6,339 6,445 6,339 6,339
Other Equity excluding Revaluation Reserve 384,876

# Profit before tax is after exceptional item and tax thereon. Tax expenses are excluding the current tax and deferred tax on exceptional item.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786
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Notes

1.

The figures for the corresponding previous period have been regrouped / reclassified wherever

necessary, to make them comparable.

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant
disturbance and slowdown of economic activity. The Company’s operations and revenue during
the period were impacted due to COVID-19. The Company has taken into account the possible
impact of COVID-19 in preparation of the unaudited standalone financial results, including its
assessment of recoverable value of its assets based on internal and external information upto
the date of approval of these unaudited standalone financial results and current indicators of

future economic conditions.

Due to the adverse changes in market environment, reduction in activity by operator and recent
operational performance of the Shale Gas subsidiaries, the Company has impaired its
investment in Shale Gas Subsidiaries (Part of oil and gas segment) to the extent of ¥ 15,686
crore. This is in accordance with the requirements of Ind AS 36 — Impairment of Assets, as the
carrying amount of an investments exceeds its recoverable amount.

Further, the Company has also recognised Deferred Tax Assets of ¥ 15,570 crore in respect of
the difference between the book base and tax base of the Shale Gas Operations, in accordance
with Ind AS 12 — Income Tax.

The net impact of ¥ 116 crore has been disclosed as an ‘Exceptional Item’ in the Standalone

Financial Results.

Total Non-Convertible Debentures of the Company outstanding (before netting off of prepaid
finance charges) as on December 31, 2020 are X 67,580 crore out of which, secured non-

convertible debentures are ¥ 13,351 crore.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786

Page 11 of 16

B-62



The Secured Non-Convertible Debentures of the Company aggregating ¥ 13,351 crore as on
December 31, 2020 are secured by way of first charge on the Company’s certain movable
properties. The asset cover as on December 31, 2020 exceeds hundred percent of the principal

amount of the said secured Non-Convertible Debentures.

During the period April 2020 to December 2020, the Company has issued listed Unsecured
Non-Convertible Redeemable Debentures amounting to I 24,955 crore in four tranches (Series
K, L, M and N) on private placement basis and redeemed listed Unsecured Non-Convertible
Redeemable Debentures amounting to ¥ 12,000 crore (Series B, C, E, F, PPD1 and PPD2) and
listed secured Non-Convertible Redeemable Debentures amounting to ¥ 500 crore (Series PPD
-180 Tranche 1).

Further, during the period, the Company has received the payment of 3rd tranche, aggregating
% 500 crore, from the holders of partly paid listed Unsecured Non-Convertible Redeemable

Debentures (Series PPD-IA).

The Securities and Exchange Board of India (SEBI) had passed an order under section 11B of
the Securities and Exchange Board of India Act, 1992 on March 24, 2017 in the matter
concerning trading in Reliance Petroleum Limited (RPL) shares by the Company in the year
2007, directing (i) disgorgement of I 447 crore along with interest calculated at 12% per annum
from November 29, 2007 till date of payment and (ii) prohibiting the Company from dealing in
equity derivatives in the Futures and Options segment of the stock exchanges, directly or
indirectly for a period of one year from March 24, 2017. On November 5, 2020, the Securities
Appellate Tribunal (SAT), by a majority order (2:1), dismissed the appeal of the Company
against the above order of WTM and directed the Company to pay the disgorged amount within
sixty days from the date of the order. On December 17, 2020, the Hon’ble Supreme Court

admitted the Company’s appeal against the order of SAT and directed the Company to deposit

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786
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% 250 crore in the Investors’ Protection Fund, subject to the final result of the appeal and stayed
the recovery of the balance, pending the appeal. The Company has complied with the order of
the Hon’ble Supreme Court. In the very same matter, on January 1, 2021, the Adjudicating
Officer of SEBI passed an order (adjudicating a show cause notice dated November 21, 2017
issued to the Company and others for levy of penalty) imposing a penalty of X 25 crore on the
Company. The Company will prefer an appeal before SAT against the order of the Adjudicating

Officer.

6. Commercial Papers due for redemption during Q3 FY21, were duly repaid.

7. The Company’s Refining and Petrochemicals business segments comprise unique integrated
assets converting oil to polymers, polyesters and elastomers and fuels. In line with the
Company’s vision of clean and green development of New Energy and New Materials, the
Executive Committee (Chief Operating Decision Maker - CODM) has approved the formal
reorganization of these segments into Oil-to-Chemicals (O2C) business to reflect business
strategy and management matrix. This aligns with management vision of sustainable future
growth and holistic and agile decision making, while providing flexibility to induct new strategic
partners for future initiatives. Accordingly, with effect from this quarter, the Company will
disclose Oil to Chemicals (O2C) as a separate business segment. The Company has restated
segment information of all comparative previous periods in consonance with Ind AS 108 -

Operating Segments”, including related disclosures.

The Audit Committee has reviewed, and the Board of Directors has approved the above results
and its release at their respective meetings held on January 22, 2021. The Statutory Auditors
of the Company have carried out a Limited Review of the aforesaid results.

Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000

Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com

Mumbai 400 021, India Mumbai 400 021, India CIN . L17110MH1973PLC019786
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UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER/NINE MONTHS ENDED 315" DECEMBER, 2020

(X in crore)
fl:;. Particulars Quarter Ended Nine Months Ended Y:;;::de)d
31 Dec’20 30 Sep'20 31 Dec'19 31 Dec’20 31 Dec'19 31 Mar'20
1 Segment Value of Sales and Services
(Revenue)
- Oil to Chemicals (02C) 70,804 63,627 92,899 185,843 282,424 361,604
- Oiland Gas 109 72 542 261 1,479 1,639
- Retail 26 38 20 7 62 93
- Digital Services 198 267 294 724 622 1,025
- Financial Services 186 326 239 959 1,079 1,590
- Others 257 173 310 572 842 1,239
Gross Value of Sales and Services 71,580 64,503 94,304 188,436 286,508 367,190
Less: Inter Segment Transfers 126 72 323 288 857 1,013
Value of Sales & Services 71,454 64,431 93,981 188,148 285,651 366,177
Less: GST Recovered 4,054 3,185 3,589 9,056 11,023 14,322
Revenue from Operations 67,400 61,246 90,392 179,092 274,628 351,855
2 | Segment Results (EBITDA)
- Oil to Chemicals (02C)* 9,150 8,424 13,329 25,436 41,131 53,091
- Oiland Gas 15 35 201 57 695 738
- Retail 13 24 8 46 28 41
- Digital Services 169 129 194 514 450 651
- Financial Services* 186 326 239 959 1,079 1,590
- Others 29 (24) 11 6 23 107
Total Segment Profit before Interest, Tax, 9,562 8,914 13,982 27,018 43,406 56,218
Exceptional Item and Depreciation,
Amortisation and Depletion
3 | Segment Results (EBIT)
- Oil to Chemicals (02C)* 7,152 6,437 11,149 19,556 35,156 44,776
- Oiland Gas (30) 3 56 (52) 233 241
- Retail 8 20 6 34 19 29
- Digital Services 51 6 46 1M1 125 171
- Financial Services* 186 326 239 959 1,079 1,590
- Others 23 (31) 8 (11) (10) 10
Total Segment Profit before Interest and 7,390 6,761 11,504 20,597 36,602 46,817
Tax and Exceptional Item
(i) Finance Cost (3,140) (4,819) (2,520) (13,210) (7,944) (12,105)
(if) Interest Income 2,639 2,837 2,351 8,483 6,801 9,442
(iii) Other Un-allocable Income (Net of 68 (20) 419 (228) 659 407
Expenditure)
Profit Before Exceptional ltem and Tax 6,957 4,759 11,754 15,642 36,118 44,561
Exceptional Gain/(Loss) (116) - - 4,304 - (4,245)
Profit Before Tax* 6,841 4,759 11,754 19,946 36,118 40,316
(i) Current Tax 210 209 (1,869) (210) (5,863) (7,200)
(ii) Deferred Tax 1,577 1,578 (300) 4,732 (1,932) (2,213)
Profit After Tax 8,628 6,546 9,585 24,468 28,323 30,903
4 | Total EBITDA 12,306 11,811 16,825 35,469 51,105 66,394

* Segment results (EBITDA and EBIT) includes Interest income/Other Income pertaining to the respective segments

# Profit before tax is after exceptional item and tax thereon. Tax expenses are excluding the current tax and deferred tax on exceptional item.

Registered Office: Corporate Communications
Maker Chambers IV Maker Chambers IV

3rd Floor, 222, Nariman Point 9th Floor, Nariman Point
Mumbai 400 021, India Mumbai 400 021, India
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(in crore

32. Particulars Quarter Ended Nine Months Ended Y(e:l:;:\ec:je)d
31 Dec’20 30 Sep'20 31 Dec’19 31 Dec’20 31 Dec’19 31 Mar'20
5 | Segment Assets
- Oil to Chemicals (02C) 343,265 346,546 352,596 343,265 352,596 354,934
- Oiland Gas 30,494 43,535 37,890 30,494 37,890 45,838
- Retail 18,028 18,032 8,040 18,028 8,040 8,054
- Digital Services 64,460 97,600 187,828 64,460 187,828 211,443
- Financial Services 21,324 24,618 25,170 21,324 25,170 30,523
- Others 10,194 9,887 10,927 10,194 10,927 10,144
- Unallocated 350,429 328,693 296,468 350,429 296,468 322,259
Total Segment Assets 838,194 868,911 918,919 838,194 918,919 983,195
6 | Segment Liabilities
- Oil to Chemicals (02C) 36,444 33,184 43,198 36,444 43,198 37,267
- Oil and Gas 6,222 5,030 4,331 6,222 4,331 5711
- Retail 8 13 2 8 2 1
- Digital Services 128 94 331 128 331 238
- Financial Services - - - - - -
- Others 215 232 161 215 161 242
- Unallocated 795177 830,358 870,896 795177 870,896 939,726
Total Segment Liabilities 838,194 868,911 918,919 838,194 918,919 983,195
Registered Office: Corporate Communications Telephone : (+91 22) 2278 5000
Maker Chambers IV Maker Chambers IV Telefax : (+9122) 2278 5185
3rd Floor, 222, Nariman Point 9th Floor, Nariman Point Internet : www.ril.com; investor.relations@ril.com
Mumbai 400 021, India Mumbai 400 021, India CIN : L17110MH1973PLC019786
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Notes to Segment Information (Standalone) for the Quarter f Nine Months Ended 31%
December, 2020

1. As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported
‘Segment Information’, as described below:

a) The Qil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk
wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers,
polyesters and elastomers. The deep and unigue integration of O2C business includes world-
class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and
gas crackers along with downstream manufacturing facilities, logistics and supply-chain

infrastructure.

b) The Qil and Gas segment includes exploration, development, production of crude oil and

natural gas.

¢) The Retail segment includes consumer retail & its range of related services and investmant

in retail business.

d) The Digital Services segment includes provision of a range of digital services and investment
in digital business.

e} The Financial Services segment comprises of management and deployment of identified
resources of the Company to various activities including non-banking financial services,

insurance broking.

f) All other business segments have been grouped under the others segment.

g) Other investments / assets / liabilities, long term resources raised by the Company, business
trade financing liabilities managed by the centralised treasury function and related income /

expense are considered under Unallocated.

For Reliance Industries Limited

VY,
A\

Mukesh D Ambani
Chairman & Managing Director

January 22, 2021

Bapivtered Ofive: Curporwle Commumiculions lelephone @ (81 225 2278 5000

Whker Chimmbers TV Miker Chimnbem 1% I izle: Fax (] Ay RTTR S 1EN

Fed Floor, 222, Mariman Pomr Oth Floa, Mariman Taiin Tntcinct . wwwerilenm, investorrelations il com
Mlwmbnat 00 02 1, Tndia Pefiumlbeai A00 02 1, Tindia CT L TATEIOMITISTAPT.ON0 9786

Page 16 of 16

B-67



Annexure IV

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT

To The Board of Directors
Reliance OZC Limited

1 5 We have reviewed the accompanying statement of unaudired finandial results of Reliance 02(
Limited ("the Company”} for the guarter and nine months ended December 31, 2020 [“the
Statement”). This statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is o issue a report on these fnancial
statements based on our review. The preparation of the Statement is in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting [Ind AS 34] prescribed under Section 133 of the Companies Act, 2013,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)] 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, isswed by the Institute of Chartered Accountants of lndia. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial slatements are [ree of material misstatement A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us o
helieve that the accompanying statement of unaudited financial results prepared in accordance
with applicable acoounting standards and other recognized accounting practives and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SERI
[Listing Obligations and Disclosure Regquirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

4, Other Matter:

The corresponding figures in the Statement for the quarter and nine months ended 31st
December, 2019 and quarter ended 30 September, 2020 have not been reviewed by us. We have
relied on the figures certified by the management.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W/W100355

Sandesh Ladha

Partner

Membership No.: 047841
UDIN: 21047841 AAABGO3836
Place: Mumbai

Date; 19 January, 2021

Head Dffice: 714-T13, Tulsianl Charmbers, 212, Narman Paird, Mumbai - 400 021, indka, Tel.: +91 22 3021 8500 « Fax .+37 22 3021 8595
Diher Difices: 44 - 46, "C" Wing, Mittal Court, Nariman Poent. Mumbe - 400 021, India. Tal: +51 22 45108700 = Fax; +97 22 45108722,
URL : www.cas ind.in
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Reliance O2C Limited

(formerly Reliance Navi Mumbai Infra Limited)

CIN : U11100GJ2019PLC 113609

STATEMENT OF ASSETS AND LIABILITIES AS AT 31st DECEMBER 2020

Particulars

ASSETS
Current Assets
Financial Assels
Cash and cash equivalents
Other Financlal Assats
Total Current Assets

TOTAL ASSETS
EQUITY AND LIABILITIES

Equity
Equity Share Capital
Other Equity
Total Equity

Liabilities
Non - Current Liabilities
Borrowings
Current Liabilities

Other Current Liabilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

¥ ad |

\g#imi%
0\

]

As at 31.12.20

{Amount in ¥)
As at 31.03.20

{Unaudited) (Audited)
17 838 411 241
10 000 -
27 838 411 241
27 838 411 241

500 000 500 000
{512 162) {490712)
{ 12 162) 9 288
40 000 -

. 401 953
40 0DD 4 01 953
27 838 4 11 241

Vil

Regd. Office: Office- 101, Saffron, Nr, Centre Poinl, Panchwati § Rasta, Ambawadi, Ahmedabad, Gujaral, India,
380006, Telephone no.: 078-35031200



Reliance O2C Limited

(formerly Reliance Navi Mumbai Infra Limited)
CIN : U11100GJ2019PLC 113609

CASH FLOW STATEMENT FOR THE NINE MONTH ENDED 31st DECEMBER 2020

{Amount in ¥)
Particulars Apr - Dec 20 Apr19- Dec19
(Unaudited) (Unaudited)
: CASH FLOW FROM OPERATING ACTIVITIES:
Net loss before Tax as per Statement of Profit and Loss { 21 450) ( 76 169)
Adjusted for:
Finance Costs - -
Operating Profit before Working Capital Changes ( 21450) ( 76 169)
Adjusted for:
Working Capital changes (411 953) -
Cash (Used in) / Generated from Operations (433 403) { 76169)
Taxes paid { Nel ) - -
Net Cash (Used in) /| Generated from Operating Activities (433 403) { 76169)
: CASH FLOW FROM INVESTING ACTIVITIES:
Net Cash (Used in) / Generated from Investing Activities - 5
: CASH FLOW FROM FINANCING ACTIVITIES:
Equity Share Capital subscription received - 3
Loan taken 40 000 -
Met cash Generated from / (Used in) Financing Activities 40 000 -
Net Increase in Cash and Cash Equivalents { 393 403) { 76 169)
Opening Balance of Cash and Cash Equivalents 411241 497 918
Closing Balance of Cash and Cash Equivalents 17 838 421749
ZqEDI
| l@\li c?,;!}}
(e M )3

] //

Regd. Office; Office- 101, Saffran. Nr. Centre Paint, Panchwati 5 Rasta, Ambawadi, Ahmedabad, Gujarat, India, 380008,
Telephone no.: 078-35031200
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Reliance O2C Limited
(formerly Reliance Navi Mumbai Infra Limited)
CIN - U1 1100GJ2018PLC 113600

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER / NINE MONTHS ENDED 31st DECEMBER, 2020

{Amount in ¥ |
Yoar ended
:; Particulars Quarter ended Nine manth M_ (Audiied)
31 Dec 20 | 30 Sep ‘20 [ 31 Dec 19 | 31 Dec '20 | 31 Doc 19 | 31 Mar ‘20
1 |Income from Opearations - - - - - &
2 |Other Income - - - . -
Total Income - - - . -
3 |Expenditure :
a) Employeeas Cost = . 5 i i =
b} Depreciation - - . . . -
c) Finance Costs - - . 2 : =
d) Other expenditure 21 450 - 74 B52 21 480 76 180 460172
Total Expenditure { Total {a) to (d) } H 450 - 71 BG2 21 450 76 188 480172
4 |Profit/ (Loss) before Tax [ 21 450) - {71882 | 21450) ( 76 168) {480 172)
5 |Tax Expense
&) Provision lor Current Tax - - . - - -
b} Prowvision for Defarmed Tax - - - - . =
6 |Met Profit for the period [ 21 450)( - | TVBEZ)| | 21 4B0)| (78109 (400 172)
7 |Other Comprehansive Income [after tax) - . % . - =
B |Total comprehensive income { 21 450) - | 71 BE2)] | 21480)| ( 78 189) 1480 172)
8 |Earnings per share (Face Value of ® 10v-)
a) Basic {0.43) - (144 (0.43) [1.52) (BB
b} Diluted (0.43) . (1.44) [LERT] (1.52) {8.80)
10 |Paid-up Equity Share Capital & 00 000 & 00 000 & D0 DOO E DD Do0 500 000 500 000
Equity Shares of # 10v- each
11 |Resarves excluding revaluation reserves [ 4 B0 712)

Notes ;

1. The figures for the previous period / year have been reworked [ regrouped, wherever necessary, o make them
comparable,

2, The Company has not commenced any business activity, hence there is no reporiable segment under IND AS
108 on "Operating Segment °.

3. The Board of Directors has approved lhe above resulls and its release at their meeting held on 19th January,
2021. The Statutory auditors have carried out a limited review of the results for the guarter / nine months ended
31st December, 2020.

o For Reliance O2C Limited
/f:ﬁm (formerly Reliance Mavi Mumbai Infra Limited)
7\
Place: Mumbai ffr;h "'!'E?""" 1{:;'
Dated: 18th January, 2021. A :
A Ao

—

Regd, Office: Office- 101, Baffron, Nr. Centre Point, Panchwati § Rasta. Ambawadi, Ahmedabad, Gujaral, India. 350008, Telephone no. §78-35031200
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AnnexureV

0

Reliance

Industries Limited

REPORT ADOPTED BY THE BOARD OF DIRECTCRS OF RELIANCE
INDUSTRIES LIMITED {“COMPANY"” OR “TRANSFEROR COMPANY" OR “RIL")
AT ITS MEETING HELD ON APRIL 30, 2020 EXPLAINING THE EFFECT OF THE
SCHEME OF ARRANGEMENT BETWEEN RELIANCE INDUSTRIES LIMITED &
ITS SHAREHOLDERS AND CREDITORS AND RELIANCE 0O2C LIMITED
{“TRANSFEREE COMPANY" OR “02C SUBSIDIARY"} & ITS SHAREHCLDERS
AND CREDITORS UNDER SECTIONS 230 TO 232 AND OTHER APPLICAELE
PROVISIONS OF THE COMPANIES ACT, 2012 {“SCHEME") ON THE EQUITY
SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON-
PROMOTER SHAREHOLDERS

BACKGROUND

1. The Board of Directors of the Company ("Board”) at its meeting held on April
30, 2020 approved the Scheme,

2. The Board noted that the Scheme inter alia provides for: (a) transfer of the 020
Undertaking (as defined in the Scheme) from the Company to the Transferes
Company on a Slump Sale (as defined in the Scheme) basis; and (b} reduction
of capital of the Company conseguent to adjustment of capital reserve and
securities premium against the debit to the statement of profit and loss arising
an transfer of 02C Undertaking to the Transferee Company.

3. The salient features including the rationale of the Scheme were noted by the
Board,

4. This report of the Board is accordingly being made in pursuance to the
requirements of Section 232(2)(c) of the Companies Act, 2013.

Regd, Office: 3" Flowr, Maker Chambers [V, 223, Nariman Point, Murmbai- 4H1 021, [ndia
Phone 51 191-22-3355 3004, Telefax: +91-22-2204 2368, C-mail: investor.relationsigiril.com. Website: www.ril.com
CUM- L7 IOMELSTIPLCOLS9T38
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VALUATION OF THE O2C UNDERTAKING

1. In consideration for the transfer and vesting of the O2C Undertaking, the
Transferee Company shall pay a lump sum consideration to the Company
equal to the Tax Net Worth {as defined in the Scheme) as on the Appeinted
Date (as defined in the Scheme), without values being assigned to the
individual assets and liabilities.

2. Mo shares are proposed to be issusd either by the Company or by the
Transferee Company, pursuant to the Scheme. Therefors, there will be no
change in the shareholding pattems of the Company and the Transferee
Company, pursuant to the Scheme.

3. In view of the above, valuation report and fairness opinion are not applicable,

EFFECT OF THE SCHEME OCN THE EQUITY SHAREHOLDERS, KEY
MANAGERIAL PERSCNNEL, PROMOTERS AND NON-PROMOTER
SHAREHOLDERS

1. Equity Shareholders (including Promater and Non-promoter}

The ©2C Undertaking is being transferred from the Company to its wholly owned
subsidiary. There i no transfer of any asset or resources to any third party as a result
of the Scheme. The 02C Undertaking will continue to be owned 100% by the
shareholders of the Company, the only difference being that the O2C Business (as
defined in the Scheme), earlier conducted within the Company. will be conducted by
a wholly-owned subsidiary of the Company, upon the Scheme becoming effective.
Further, pursuant to the Schems. the wholly owned subsidiary (i.e. Transferee
Company) shall pay a lump sum consideration to the Company equal to the Tax Net
Worth as on the Appointed Date, without values being assigned to the individual
asssts and liabilities. There will be no change in the shareholding patterns of the
Company and the Transferee Company, pursuant to the Scheme. Hence, there is no
effect of the Scheme on the equity sharehelders {including promoter and non-promaoter
shareholders) of the Company.

CIM- LITTIOMHI9TIPLCO 978G
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2. Key Managerial Parsonnel (KMPs)
The Scheme will have no effect on KMPs of the Company. Upon effectiveness of the

Schems, the KMPs of the Company will continue to be KMPs of the Company as
befora.

On behalf of the Board

Nikhil R. Meswani
Whole-time Director
Place: Mumbai

Date: April 30, 2020

Regd. Office: 3" Floor, Maker Chambers |V, 222, Nariman Poinl, Mumbai- 400 02£, India
Phone # 1 0[-12-1555 SOK), Telefax: ~0[-22.2204 2268, E-mail: investorrolationsd@rileom. Website: wwaw,il.com
CIM- LT ITOMBEI9TIPLCO 978G
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RELIANCE O2C LIMITED

{Previously RELIANCE NAYI MUMBAI INFRA LIMITED)
CIN: U11100GJ2018PLC113609

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RELIANCE Q2C
LIMITED ("COMPANY"” OR “TRANSFEREE COMPANY" OR “02C SUBSIDIARY™)
AT ITS MEETING HELD ON APRIL 30, 2020 EXPLAINING THE EFFECT OF THE
SCHEME OF ARRANGEMENT BETWEEN RELIANCE INDUSTRIES LIMITED
(“TRANSFEROR COMPANY OR “RIL"} & ITS SHAREHOLDERS AND
CREDITORS AND RELIANCE 02C LIMITED & ITS SHAREHOLDERS AND
CREDITORS UNDER SECTIONS 230 TO 232 AND OTHER APPLICABLE
PROVISIONS OF THE COMPANIES ACT, 2013 (“SCHEME") ON THE EQUITY
SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS AND NON-
FROMOTER SHAREHOLDERS

BACKGROUND

1. The Board of Directors of the Company (“Board"} at its meeting held on April
30, 2020 approved the Scheme.

2. The Scheme inter alia provides for: {a) transfer of the O2C Undertaking (as
defined in the Scheme) from the Transferor Company to the Company on a
Slump Sale (as defined in the Scheme) basis; and (b) reduction of capital of the
Transferor Company consequent to adjustment of capital reserve and
securities premium against the debit to the statement of profit and loss arising
an transfer of 02C Undertaking to Company.

3. The salient features including the rationale of the Scheme were noted by the
Board.

4. This report of the Board is accordingly being made in pursuance to the
requirements of Section 232(2)(c) of the Companies Act, 2013,

VALUATION OF THE O2C UNDERTAKING

1. In consideration for the transfer and vesting of the 02C Undertaking, the
Company shall pay a lump sum consideration to the Transferor Company equal
to the Tax Net Worth (as defined in the Scheme) as on the Appointed Date (as
defined in the Scheme), without values being assigned to the individual assets
and liabilities.

2. Mo shares are proposed to be issued either by the Company or by the
Transferor Company, pursuant to the Scheme. Therefore, there will be no
change in the shareholding patterns of the Company and the Transferor
Company, pursuant to the Scheme.

3. In view of the above, valuation report and fairness opinion are not applicable.

Regd. Office: Office- 101, Saffron, Nr. Centre Point, Panchwati 5 Rasta, Ambawadi,
Ahmedabad, Gujarat, India, 380008, Telephone no.: 073-35031200
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RELIANCE O2C LIMITED

{Previously RELIANCE NAVI MUMBAI INFRA LIMITED)
CIN: U11100GJ2019PLC113609

EFFECT OF THE SCHEME ON THE EQUITY SHAREHOLDERS, KEY
MANAGERIAL PERSONNEL, PROMOTERS AND NON-PROMOTER
SHAREHOLDERS

1. Equity Shareholders (including Promoter and Non-promoter)

The Company is a wholly-owned subsidiary of the Transferor Company. Upon the
Scheme becoming effective, O2C Undertaking will be transferred by the Transferor
Company as a going concern and the Company shall pay to the Transferor Company
a lump sum consideration equal to the Tax Met Worth as on the Appointed Date,
without values being assigned to the individual assets and liabilities. O2C Undertaking
will continue to be controlled by the Transferor Company, being the holding Company,
post effectiveness of the Scheme. There will be no change in the shareholding
patterns of the Company and the Transferor Company, pursuant to the Scheme.
Hence, there will be no effect of the Scheme on the equity shareholders (including
promoter and non-promoter shareholders) of the Company,

2.  Key Managerial Personnel (KMPs)

Upon coming into effect, the Scheme will have no adverse effect on the KMPs.

On behalf of the Board

v iewr
W

Abhishek Juvekar
Directar

Place: Mumbai
Date: April 30, 2020

Regd. Office: Office- 101, Saffron, Nr. Centre Point, Panchwati 5§ Rasta, Ambawadi,
Ahmedabad, Gujarat, India, 380006, Telephone no.: 079-35031200
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EXFERIENCE THE MNEW

DCSIAMALISVIRITMB60/2020-21 “E-Letter” December 8, 2020

The Company Secretary,
Reliance Industries Limited
Maker Chambers 1Y, 3rd Floor,
222 Nariman Foint, Mumbai,
Maharashtra, 400021

Sirfadam,

Sub: Observation letter regarding the Scheme of Arrangement between Reliance Industries
Limited and Reliance Q2C Limited and its shareholders and creditors.

We are in receipt of the Draft Scheme of Arrangement by Reliance Industries Ltd filed a2 required under
SEBI Circular No, CFD/DILI/CIR/Z017/21 dated March 10, 2017; SEBI vide its letter dated Decembear
08, 2020 has inter alia given tha following comment{z) on the draft scheme of arrangamant:

+ “The Company shall ensure to disclose the following before Hon'ble WCLT and
shareholders, while seeking approval of the scheme.

i. The updated tax net worth of the 02C undertaking along with a report by a
Chartared Accountant indicating computation of the net worth of the 02C
undertaking as on March 31, 2020 or on updated date;

il. The value of the 02C undertaking in percentage terms of consclidated net
worth [ total income of the Company as per the audited financial statement
of the preceding financial year;

iii. The details of ongoing adjudication & recovery proceedings, prosecution
initiated, and all other enforcement action taken against the Company, its
promoters and directors.”

«  “The Company shall also ensure that the Company takes the approval of majority of
public shareholders as per the pravisions of paras (1) (A) (9) (a)} and (1) (A} (9} (b) (v) of
the Annexure | to the Circular”.

+  “Company shall ensure that additional information and undertakings, if any, submitted
by the Company, after filing the Scheme with the Stock Exchange, and from the date of
recaipt of this letter is displayed on the websites of the listed company and the stock
exchanges.”

+  “Company shall duly comply with various provisions of the Circular.”

“Company is advised that the observations of SEBINStock Exchanges shall be
incorporated in the petition to be filed before National Company Law Tribunal {NCLT])
and the company is obliged to bring the observations to the notice of NCLT."

+ YRis to be noted that the petitions are filed by the company before NCLT after processing
and communication of commentsiobservations on draft scheme by SEBlstock
exchange. Hence, the company is not required to send notice for representation as
mandated under saction 230(5) of Companies Act, 2013 to SEBI again for its comments
! observations / representations.”

S&P@3SE -

SENSEX __
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Accordingly, based on afaresaid comment offered by SEBI, the comparny is hereby advised:

= To provide additional information. if any., (as stated above) alorg with various documents to the
Exchanrge for further dizsemination on Exchange website.

= Toensure that additional infarmation, if any, {as stated aforezaid) along with vanous documents
are disseminated on their (company) website.

= Toduly comply with various provisions of the circulars.

In light of the above, we hereby advize that we have no adverse abservations with limited reference to
those matters having a bearing on listing'de-listing/continuous listing requirements within the provisions
of Listing Agreement. 5o az to enable the company to file the scheme with Hon'ble NCLT.

Further. where applicable in the explanatory statement of the notice ta be sent by the company 1o the
sharehalders, while seeking approval of the scheme, it shall disclose infermation about unlisted
company invelved in the format prescribed for abridged prospectus as specified in the circular dated
March 10, 2017,

Kindly note that as required under Begulation 37{3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the
date of this Letter, within which the scheme shall be submitted ta the MCLT.

The Exchange reserves its right to withdraw its ‘No adverse cbeervation’ at any stage if the information
submitted te the Exchange is found o be incomplete ! incomect ! misleading / false or for any
contravention of Rules, Bye-laws and Regulations of the Exchange, Lisfing Agreement,
Guidelinez/Regulaticns issued by statutory authorities.

Pleaze note that the aforesaid observations does not preclude the Company from complying with any
other requirements.

Further. it may be nated that with reference to Secticn 230 (5} of the Companies Act, 2012 (Act), read
with Rule & of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company
Rules} and Section 66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order
passed by the Hon'ble Mational Company Law Tribunal, a Motice of the proposed zcheme of
compramise c-rarrangement ﬁled under secmns 234}-232 or Sectlun EE ﬂf the Companles .ﬁ.cl 2013 as
the case may be |3 Jired 5 5

ohiections if any.

In this regard, with & view fo have a better transparency in processing the aforezaid notices served
upon the Exchange, the Exchangea has al in n onlin i i
long with 1 men f th hem r h the BSE Listing Cen

Any service of notice under Secticn 230 {5) or Section BB of the Companies Act 2013 seeking
Exchange's representations or objections if any, would be accepted and cessed through

Listing Centre only and no physical filings would be accepted. You may pleasa refer ta circular
dated February 2B, 2012 issued to the company.

Yaurs faithfulty,
sd/-

Nitinkumar Pujari
Senior Manager

BSE - INTERMAL
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Annexure VIl

D NSE o

Mational Stock Exchange Of India Limited
Ref: NSE/LIST 24596 _11 December 08, 2020

The Company Secretary
Reliance Industries Limited
3rd Floor, Maker Chambers IV,
222, Nariman Point,

Mumbai- 400 021, India

Kind Attn.: Ms. Savithri Parckh
Drear Madam,

Sub: Observation Letter for Draft Scheme of Arrangement between Reliance Industries
Limited and Reliance O2C Limited and their shareholders and creditors

We are in receipt of the Diraft Scheme of Arrangement between Reliance Industries Limited and
Reliance O2C Limited and their shareholders and ereditors vide application dated September 05,
2020,

Based on our letter reference no Ret: NSE/LIST/24596 submitted to SEBI and pursuant to SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 (*Circular”), kindly find following

comments on the draft scheme:

a.  The Compowry shall enswre to divclose the following before Hon ble NCLT and shaveholders,
while seeking approval of the scheme:

i. The updated tax net worth of the O2C undertaking along with a veport by a Chartered
Accountant indicating computaiion of the net worth of the (20 undertaling as on
March 31, 2020 or on updated date

if. The value of O2C underiaking in percentage terms of consolidaied net worth/ total
income of the Company as per the audited financial statement of the preceding
Jinancial vear

iii. The detaily of ongoing adiudication & recovery proceedings, proseculion initiated
and all other enforcement action taken against the Company, its promoters and
direciors.

b, The Company shall ensure that it takes approval of majority of public shareholders as per the
pronstons of pavas (AN a) and (AN Bfv) of the Annexure [ to the circular.

¢ The Company to ensure that additional information, if any, submitted by the Company, after
Jiling the Scheme with the stock exchange, from the date of receipt of this letter, is displaved

on the websites of the livted company.
- Thiz Domorent s Dgially Sgnsd

d.  The Company shall duly comply with various provisions of the Circular.
= Sigreer: AmE Manst Phalak
Dianer Tum Dleg i, 2020 1204201 51

g NSE wocaimn: HEC

Mational Siock Exchange of India Limited | Exchangs Wﬁnd‘ Kurla Complex, Bandra (EL Mumbai - 400 051,
India +91 22 26598100 | www.nssbndia com | CIN GTL 76
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Continuation Sheel

e, The Company is advised that the observations of SEBIStock Exchanges shall be incorporated
in the petition to he filed hefore National Company Law Tribunal (NCLT) and the company
is obliged to bring the observations to the notice of NCLT.

F Itis 1o be noted that the petitions are filed by the company before NCLT afler processing
and communicaiion of commenis/observations on draft scheme by SEBL stock exchange.
Hence, the company is rot reguired o send notice for representation as mandoted under
section 23003} of Companies Aci, 2013 to SERI again for itv commenisiobservations’
representalions.

It is to be noted that the petitions are filed by the company before NCLT after processing and

communication of comments/observations on draft scheme by SEBL stock exchange. Hence, the

company is not required to send notice for representation as mandated under section 230(3) of

Companies Act, 2013 to Natonal Stock Exchange of India Limited again for its

comments/observations! representations.

Based on the draft scheme and other documents submitted by the Company, including
undertaking given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby
convey our *No-objection” in terms of Regulation 94 of SEBT (LODR) Regulations, 2015, so as
to enable the Company to file the draft scheme with NCLT,

However, the Lxchange reserves its rights o raisc objections at any stage il the information
submilled o the Exchange is found lo be incomplete’ incorreel! misleading’ false or for any
contravention of Rules, Bye-laws and Regulations ol the Lxchanpe, Listing Repgulations,
Guidelines / Regulations issucd by statulory authorities.

The validity of this “Observation Letter™ shall be six months from December 08, 2020 within
which the scheme shall be submitted to NCLT.

Yours faithfully,
For National Stock Exchange of India Limited

Amit Phatak
Manager

P.5. Checklist for all the Further Issues is available on website of the exchange at the following
URL http:/fwww. nseindia.comdcorporates/content further issues htm

Thes Documst i= Cigtaly Sigreo

Sigrar: Amt Mand Phaias
Loaste: Tum, Disc 01, 3000 THAS00 15T

Q NSE Lozzatian: WEE

asorw Sock Exctungh of ke Libtsd | Exchungs Pus. C-3. Sock G i Kute Campler: Bandhs L. Marbl - 400 061.
India +91 22 26598100 | www.nissbndia com | CIN 6T1 ]
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Annexure IX
=
L

Reliance

Industries Limited

October 01, 2020

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Scrip Code: 500325 [ 890147

Dear Sirs,

Sub: Report on Complaints

Ref: Application under Regulation 37 of the SEBI {Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement
between (i) Reliance Industries Limited (“RIL") and its Shareholders and Creditors
and (ii) Reliance O2C Limited (wholly-owned subsidiary of RIL) and its Shareholders
and Creditors ("Scheme")

This has reference to the subject application filed by the Company with BSE Limited on
September 05, 2020. The Scheme and other relevant documents were hosted by BSE Limited on
its website on September 07, 2020,

Mo complaints relating to the Scheme have been received during the period from September 05,
2020 to September 28, 2020. As required by Para I{A){6) of Annexure | to the SEEI Circular no.
CFD/DIL3ICIR/2017/21 dated March 10, 2017, the "Report on Complaints” is enclosed.

Thanking you,

Yours faithfully,
For Reliance Industries Limited

T

Savithri Parekh
Joint Company Secretary and Compliance Officer

Encl: As ahove

Repd. Oifice: 3 Floor, Maker Chambers TV, 222, Mariman Point, Mumbai- 400 021, India
Phone 7 +21-22-3535 3000, Telefax: ~81-22-2204 2268, E-mail: investor celaticnsaril com, Website! wawril.com
CIN- LITTIOMHIS?IPLCOT9TRG
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Reliance

Industries Limited

REPORT ON COMPLAINTS

(for the period from September 05, 2020 to September 28, 2020}

Part A
Sr. Particulars Number
No.
1. Number of complaints received directly MIL
2 Mumber of complaints forwarded by Stock Exchanges / SEBI MIL
3 Total number of complaints / comments received (1+2) MIL
4. Number of complaints resolved NOT APPLICABLE
5, Number of complaints pending NOT APPLICABLE
Part B
Sr. Name of the complainant Date of complaint Status
Na. (Resolved / Pending)
NOT APPLICAELE

For Reliance Industries Limited

Stk

£

Savithri Parekh
Joint Company Secretary and Compliance Officer

Pl OiTice: 3™ Floor, Maker Chambers TV, 222, Nariman Poinl, Mumbai- 400 021, India
Phone ¥ +91-22-3555 53000, Telefax: +91-22.2204 2268, E-mwail: investor relationsi@ril com, Website: waw ril.eom

CIM- 17T TOMHTYTIPLOO YT8A
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i
L
Reliance

Industries Limited

Cctober 16, 2020

Mational Stock Exchange of India Limited
Exchange Plaza,

Flot No. G/, G Block, Bandra — Kurla
Complex,

Bandra (East),

Mumbai 400 051

Trading Symbol: RELIANCE { RELIANCE PP

Dear Sirs,

Sub: Report on Complaints

Ref: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement
between (i) Reliance Industries Limited (*RIL") and its Shareholders and Creditors
and {ii) Rellance O2C Limited (wholly-owned subsidiary of RIL) and its Shareholders
and Creditors ("Scheme")

This has reference to the subject application filed by the Company with Mational Stock Exchange
of India Limited ("NSE") on September 05, 2020. The Scheme and other relevant documents
were hosted by NSE on its website on September 23, 2020.

Mo complaints relating to the Scheme have been received during the period from September 05,
2020 to October 14, 2020. As required by Para I(A)(B) of Annexure | to the SEBI Circular no.
CFD/DIL3/CIR/2017/21 dated March 10, 2017, the “Report on Complaints” is enclosed.

Thanking you,

Yours faithfully,
For Reliance Industries Limited

sty

Savithri Parekh
Joint Company Secretary and Compliance Officer

Encl: As above

Rerd. Office: 3 Tloor, Moker Chambers IV, 222, Mariman Poinl, Mumbai- 400 021, India
Phone & +91-22-3355 5000, Telefax: —91-22-2204 2268, E-mail; investor, relationseinil, com, Website: wanarril,com
ClN- L17TI0ME 973 PLOCO19786
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Reliance

Industries Limited

REPORT ON COMPLAINTS
(for the period from September 05, 2020 to October 14, 2020)

Part A
Sr. Particulars Number
Na.
1. Mumber of complaints received directly NIL
2. Number of complaints forwarded by Stock Exchanges / SEBI MIL
3. Total number of complaints { comments received (1+2) MIL
4. Number of complaints resolved NOT APFLICABLE
5. Mumber of complaints pending NOT APPLICABLE
PartB
Sr. MName of the complainant Date of complaint Status
g {Resolved / Pending)
NOT APPLICABLE

For Reliance Industries Limited

ooty

Savithri Parekh
Joint Company Secretary and Compliance Officer

Fepd, Oiee: 3 Floor, Maker Chambers TV, 222, Nariman Point, Mumbai- 200 02 1, Tndia
Phone #: +91-22-3555 SOHI0, Telefax: +91-22-2204 2268, E-mail: investor.relationseiril.com, Website: wanaril.com
CIN=LITHOMETLO7AILCO197 86
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Annexure XI

DTS & Associates vip

Chartered Accountants

The Board of Directors

RELIAMCE INDUSTRIES LIMITED
a™ Floar, Maker Cham bers IV,
222 Nariman Point,

Mumbai 400 021

INDEPENDENT AUDITOR'S CERTIFICATE ON THE STATEMENT OF COMPUTATION OF TAX NET
WORTH OF Oil to Chemicals (02C) Undertaking AS AT SEPTEMBER 20, 2020

1. This certificate is issued in accordance with the terms of cur engagement letter dated July 27,
2020 with Reliance Industries Limited (the "Company").

2. The accompanying statemeant titled, 'Statement of Computation of Taw Met Warth of O2C
Underaking as at September 30, 2020°, for the purpose of using in the course of ongoing
Schame of Arrangement (hareinafter referred to as "the Schema") between the Company and
Reliance CO2C Limited ("Transferee Company or O2C Subsidiary™y and their respective
shareholders and creditors, pursuant to the provisions of Secbons 230 to 232 and the
relevant provisions of the Companies Act, 2013, as may be applicable and has been
prepared by the Management of the Company, duly signed by the Authorised Signatary, The
Statement has been duly initialed by us for identification purposes anly.

Management's Respansibility for the Statemeant

3. The preparation of the Statement in compliance with the relevant laws and regulations is the
responsibility of the Management of the Company, including the preparation and maintenance
af all accounting and cther relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation;
making estimates that are reasonable in the circumstances and ensuring the statement is
carrect and free from errar.

4. The Management of the Company is responsible to compute the Tax Net Warth of the O2C
Undertaking based on the unaudited books of account of the Company as at September 30,
2020, considering the definition of O2C Uindertaking specified inthe said Scheme.

Auditor's Responsibility

5. OCur responsibility, for the purpocse of this report, is to provide a reasonable assurance
whether the amounts contained in the aforesaid Statement have been accurately extracted
frem the unaudited books of account of the Company and the statement is arithmetically
correct, as detailed in the Statement annexed herewith.

6. Ve have carried out following proecedures for providing reasonable assurance:

a. Read the unaudited standalone financial results of the Company as at and for the period
ended September 30, 2020, which have been reviewed by us along-with 3 R B C & CO
LLP {“Joint Statutcry Auditors™), on which we have issued an unmodified review report
vide ocur report dated October 30, 2020,

b. Read the unaudited carved out statement of C2C Undertaking of the Company as at and
for the period ended September 30, 2020, preparad by the management.

. Verified the Tax MNet Waorth computed by the Company for Q2C Underaking as at
September 30, 2020

REGD. OFFICE: SUITE # 1306-1307, LODHA SUPREMUS, SEHAPATI BAPAT MARG, LOWER PAREL. MUMEAI - 400 013.
PHONE: +91 22 4945 4050 FAX: + 91 22 4945 4010

CORFP.OFFICE: 1105, RAHEIA CENTRE, FREE PRESS JOURMNAL MARG, NARIMAN FOIN, MUMEAI -400 021,
PHONE: +%1 22 4973 2396 WEB: www.dtsa.in
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DTS & Associates vip

Chartered Accountants

d. Read the aforesaid Scheme more specifically the definition of C2C Undertaking and the
representation provided by the management, based on which the carved out statement of
20 undertaking has been drawn.

7. We conductad our axamination of the Statement in accordance with the Guidance Note on
Repors or Cerificates for Special Purposas issued by the Institute of Chartered Accountants
of India and the Standards on Auditing specified under Secticn 143(10) of the Companies Act,
2013, This Guidance Mote requires that we comply with the ethical reguirements of the Code
af Ethics issued by the [CAL

8 We have complied with the relevant applicable requirements of the Standard on Quality
Cantrol (S22 1, Quality Ceontrel for Firms that Performm Audite and Review Historical
Financial Infarmation, and Cther Assurance and Related Services Engagements,

Opinion

8, Based on our examination and accaording to the Information and explanations provided to us
by the Management of the Company, we are of the cpinion that amcounts contained in the
Statement along with Tax MNet Worth of O20C underaking, is accurstely extracted from the
unaudited books of account and other relevant records  of the Company as at and for the
period ended September 30, 2020 and the computation made therein is anthmetically correct
as detailed in the Statement annexed herewith.

Restriction on Use

10. This Cerifizate is issued at the reguest of the Management of the Company in connection
with the scheme of arrangement between the Company and Reliance O2C Limited and their
respective shareholders and creditors, pursuant to the provisions of Sections 230 to 232 and
other relevant provisions of the Companies Act, 2013, as may be applicabla, for the purpose
of using in the course of ongeoing Scheme and should not be used for any other purpose or
distributed without our prior written consent. Accordingly, we do not accept or assume any
liability ar any duty of care for any other purpose ar to any other person to whom this
carificate is shown ar into whose hands it may come without our prior consant in writing,

ForD T S & Associates LLP
Firm Registration Mo, 14241 2000525
Chartered Accountants

r

Saurabh Pamecha

Partner

Membership Mo, 126551

UDIM : 20126551 AsAAKDAO25
Murmbai , Decamber 16, 2020

Encl: ala

REGD. OFFICE: SUITE # 1306-1307, LODHA SUPREMUS, SEHAPATI BAPAT MARG, LOWER PAREL. MUMEAI - 400 D13.
PHONE: +91 22 4945 4050 FAX: + 91 22 4945 4010

CORP.OFFICE: 1105, RAHEJA CENTRE, FREE PRESS JOURNAL MARG, MARIMAN POIN, MUMEAI -400 021,
PHOME: +%1 22 4973 2396 WEE: www.dtsa.in
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STATEMENT OF COMPUTATION OF TAX NET WORTH OF O2C UNDERTAKING OF THE COMPANY AS

AT AND FOR THE PERIOD ENDED SEPTEMBER 30, 2020

[INR in Crore)

Particulars As at 30" September
2020
[Refer Notas ]

Mon-Current Assets
ra) Property. Plant and Equipment 135 834
() Capital work-in progress 7 845
(c) Intangible Assets 1086
(d) Intangible Assets under Development -
(e} Financial Assets

(1} Investments 2315

(n Ceposits with Related Parties 54

(111 Loans 1 856

| (f]  Other Non-Current Assets 123

Total Nen-Current Assets (A) 1 49 604
Current Assets
ia) Inventories 36 Das
(b} Financial Assets

(1} Investmerts -

(1] Trade Recaivables 16 790

(i) Short Term Loans & Advances 238

(1Y) Other Financial Assets 27iG
(c) Other Current Assets G 438
Total Current Assets (B) 66 251
Non-current Liabilities

Finaneial Liabiliies -
Total Non-current liahilities (C) -
Current Liabilities
ta) Financial Liakilties

{l} Trade Payables 23 865

{Il) Other Financial Liakilities 4 427
by Other Current Liabilities 4 895
ey Provisions 926
Total Current Liabilities (D) 34 113
Net Assets (i.e.Tax Net Worth)as at September 30, 2020 [A+B-C-D)=E 181742

MNote 1 :

Computed Based on Unaudited Carved out statement of O2C Undertaking of the Company as refermed to

above and considering Impact of Tax Met Worth as defined in Scheme.

B-87




Note 2 :

Tax Met Worth is defined in the Scheme as under:

Tax Net Worth" means the Aggregale VYalue of Assels reduced by the Aggregaie Value of Liabilities of
O2C Undertaking as on the Appoinfed Date, {ransfermed pursuant to this Scheme.

For this purpose,
- Aggregate Value of Assefs’ shall be: (a) in the case of depreciable assels, the wriiten down value
of the block of assets, determined in accordance with the provisions of the Incorme Tax Act and
{b) in the case of other assels, the book value of such assets, ignoring revaluation, if any, of the

02C Undertaking, amd

- Aggregate Valve of Liabiliies' shall be the value of liabiities of the O2C Undertaking appearing in
the books including the Identified Borrowings.

Naote 3 :

The Appointed Date has been defined in the Scheme as January 1, 2021 or such other date as may be
approved by the Board of the Parties (clause 1.1 of the Scheme} {"Appointed Date"). For the limited
purpose of this cerificate, the assets and liabilities as per the unaudited financial statements of the
Company as at September 30, 2020 have been adjusted to give effect to the proposed transfer of the
O2C undertaking (clause 4.1 to 4,16 of the Scheme), for determining the provisional Tax Met Worth of
C2C undertaking.

As on the Appointed Date of the Scheme, camying values of the assets and liahilities of the Company will

undergo a change for transactions between April 1, 2020 and the appointed date and accordingly, the
Tax net worth of O2C undertaking will undergo a change as on the Appointed Date.

For Reliance Industries Limited

s

Mame . Raj Muflick
Designation : Senlor Executive Vice President

Mumbal , December 16 , 2020
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Annexure Xl

Details of ongoing adjudication & recovery proceedings, prosecution initiated, and all other enforcement action
taken against the Company (“Reliance Industries Limited”), its promoters and directors

1.

The Additional District Magistrate (J), Howrah filed a first information report (“FIR”) against Reliance Industries Limited
(“RIL") with the Sankrail police station, Howrah in 2006, for allegedly obtaining a no-objection certificate illegally by
forging his signature, in order to supplement RILs application to the Controller of Explosives, Esplanade for license to
store, inter alia, HSD at its retail outlet. The matter is currently pending.

The Central Bureau of Investigation, Economic Offences Wing, Mumbai (“CBI") registered a FIR against Reliance
Industries Limited (“RIL") and officers of National Insurance Company Limited (“NICL"), upon taking cognizance of
a complaint dated November 11, 2005 (“Original Complaint”) filed by Shri. P. R. Verma, the then Assistant Manager
and Vigilance Officer, NICL with CBI. The Original Complaint alleged that from 2002 to 2005, RIL had allegedly made
wrongful pecuniary gains in relation to certain insurance policies, to the detriment of National Insurance Company
Limited. Based on the FIR, the Additional Sessions Judge, City Civil and Sessions Court, Mumbai, passed an order issuing
process in the Original Complaint. RIL has filed an application before the Court of Special Judge for Greater Mumbai
(“Special Judge”), inter alia, seeking discharge from the proceedings in the Original Complaint,on the grounds that no
specific case had been made out against RIL. The matter is currently pending.

Simultaneously, RIL has also filed an application before the Bombay HC challenging continuation of the proceedings
before the Special Judge, alleging that the appointment of the Special Judge was violative of the Prevention of
Corruption Act, 1988. The Bombay HC has, from time to time, granted ad-interim relief and stayed the proceeding
before the Special Judge. The matter is currently pending.

The Deputy Director, Industry Health and Safety, Labour Department, Raipur filed a complaint against Mr. Nikhil
Meswani (“Petitioner”), in his capacity as one of the Directors of Reliance Industries Limited (“RIL"), with the Court of
Judicial Magistrate First Class, Labour Court, Raipur (“Magistrate Court”) under Section 92 of the Factories Act, 1948
(“FA 1948"), alleging non-compliances with the FA 1948 in respect of one of RILs aviation fueling stations at Raipur.
The Magistrate Court issued summons to the Petitioner in 2016. The Petitioner filed a criminal writ petition before the
High Court of Chhattisgarh at Bilaspur in 2017, seeking to quash such proceedings initiated against the Petitioner. The
Hon'ble High Court has stayed the proceedings before the Magistrate Court. The matter is currently pending.

The Serious Fraud Investigation Office, Ministry of Corporate Affairs, Government of India (“SFIO”) had filed a complaint
with the Additional Chief Metropolitan Magistrate, Special Acts, Tis Hazari Court (“Metropolitan Magistrate”) against
certain persons and entities for alleged violations of provisions of the Companies Act, 1956 and alleged commission
of offences under Sections 120-B, 403, 420 and 477A of the IPC. The Metropolitan Magistrate took cognizance of the
complaint, alleging that Reliance Industries Limited (“RIL") was a beneficiary of certain allegedly fictitious/irregular
‘accommodation entries’made by the accused, and issued summons to RIL. The matter is currently pending.

A complaint was filed against Reliance Industries Limited (“RIL") and others before the Economic Offences Wing,
Delhi (“‘EoW”) and a criminal case was filed thereafter, before the Chief Metropolitan Magistrate, South east, District
Court, Saket (“CMM?"), alleging non-payment of dues for work orders carried out by the complainant for Reliance Jio
Infocomm Limited. On February 16, 2019, the CMM passed an order (“CMM Order”) directing the EoW to lodge a FIR
against RIL and others. On February 18, 2019, a FIR was lodged by the EoW under Sections 406, 420 and 120-B of the
IPC. RIL filed petitions before the High Court of Delhi (“Delhi HC") seeking quashing of the FIR and all consequent
proceedings emanating therefrom. On March 27, 2019, the Delhi HC passed orders staying the proceedings pursuant
to the CMM Order till the next date of hearing. The matter is currently pending.

In 2014, four individuals filed a complaint with the Chief Minister of the Government of National Capital Territory
of Delhi (“Delhi Government”) alleging collusion between the then Ministers of the Central Government of India
(“Central Government”) and Reliance Industries Limited (“RIL") in relation to increasing the price of gas produced by
RIL from the KG-D6 block. The then Chief Minister of Delhi had ordered the Anti-Corruption Bureau, Delhi Government
(“ACB") to register the FIR and investigate the matter.

RIL filed a writ petition before the Delhi HC questioning the jurisdiction of the ACB in registering the FIR against RIL.
The matter is currently pending before the Delhi HC.
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Reliance Industries Limited (“RIL") had issued debentures with convertible warrants in the year 1994 and allotted
equity shares against the warrants in the year 2000. In this matter, SEBI had filed a complaint on July 16, 2020, against
RIL, its then directors, certain persons belonging to the then promoter and promoter group of RIL and others before
the Special Court, Mumbai, for taking cognizance of alleged offences under Regulations 3,5 and 6 of SEBI (Prohibition
of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 1995, Regulation 11(1) of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 1997, and section 77(2) and section 77A of Companies
Act 1956. The Special Court, Mumbai, vide order dated September 30, 2020, dismissed SEBI's complaint as barred by
limitation. Against the said order of the Special Court, SEBI has filed a revision application before the Hon'ble High
Court, Bombay and the same is pending.

In the same matter, SEBI had also issued show cause notice dated February 24, 2011 (“SCN") to certain persons
belonging to the then promoter and promoter group of RIL for alleged violation of Regulation 11(1) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 1997 asking them to show cause why an inquiry should not be held
against them in terms of Rule 4 of the SEBI (Procedure for Holding Inquiry and imposing Penalties by Adjudicating
Officer) Rules, 1995 and penalty be notimposed under Section 15H of the SEBI Act, 1992 for the alleged contravention
of Regulation 11(1) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 1997. The said SCN is in the
process of being adjudicated by SEBI.

On December 16,2010, SEBlissued a show cause notice (“SCN”) to Reliance Industries Limited (“RIL"), erstwhile Pipeline
Infrastructure (India) Private Limited (since merged with Sikka Ports & Terminals Limited, an entity belonging to the
promoter and promoter group of RIL) and 11 other entities (together, the “Noticees”) in connection with the trades
by RIL in the stock exchanges in 2007 in the shares of Reliance Petroleum Limited, then a subsidiary of RIL. Hearings
were held before the Whole Time Member (“WTM") of SEBI in respect of SCN. By an order dated March 24, 2017, the
WTM of SEBI held that the actions of RIL and other 12 noticees constituted a violation of the provisions of section 12A
of Securities and Exchange Board of India Act, 1992 read with regulations 3, 4(1) and 4(2)(e) of the SEBI (Prohibition of
Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003. The other 12 noticees violated
provisions of the SEBI circular No. SMDRP/DC/CIR-10/01 dated November 2, 2001 and NSE circular No. NSE/CMPT/2982
dated November 7, 2001. WTM passed the directions: (i) prohibiting the Noticees from dealing in equity derivatives in
the ‘Futures & Options’ segment of stock exchanges, directly or indirectly, for a period of one year from the date of the
order; and (ii) to RIL to disgorge an amount of Rs. 447.27 crore along with interest at the rate of 12% per annum from
November 29,2007 till the date of payment.In May 2017, RIL and the other noticees filed an appeal before the Securities
Appellate Tribunal (“SAT") against this order. SAT, by a majority order (2:1), dismissed the appeal on November 5, 2020
and directed RIL to pay the disgorged amount within sixty days from the date of the order. The appeal of RIL and
other noticees has been admitted by the Hon’ble Supreme Court of India. By its order dated December 17, 2020, the
Hon’ble Supreme Court of India has directed RIL to deposit Rs. 250 crore in the Investors’ Protection Fund, subject to
the final result of the appeal and has stayed the recovery of the balance, inclusive of interest, pending the appeal. RIL
has complied with the order dated December 17, 2020 of the Hon’ble Supreme Court of India.

In the very same matter, on November 21, 2017, SEBI issued SCN, inter alia, to RIL and the Chairman and Managing
Director of RIL, asking them to show cause as to why inquiry should not be held in terms of SEBI (Procedure for Holding
Inquiry and Imposing Penalties by Adjudicating Officer) Rules, 1995 and penalty not be imposed under the provisions
of the Securities and Exchange Board of India Act, 1992. The Adjudicating Officer of SEBI passed an order on January 1,
2021 imposing a penalty of Rs. 25 crore on RIL and a penalty of Rs. 15 crore on the Chairman and Managing Director of
RIL. RIL has filed an appeal before the SAT against this order.

SEBI on August 8, 2014, passed an adjudication order on a show cause notice (“SCN”) issued to Reliance Industries
Limited (“RIL") for alleged non-disclosure of the diluted earnings per share in the quarterly financial results for
the quarters ended June, 2007, September, 2007, December, 2007, March, 2008, June, 2008 and September, 2008
(together, the “Quarterly Financial Results”) and imposed a penalty of Rs. 13 crore. On an appeal by RIL, the Securities
Appellate Tribunal set aside SEBI's order and remanded the matter for fresh consideration by SEBI. SEBI issued a fresh
SCN dated April 5, 2016 in the matter, alleging that RIL did not disclose the correct diluted earnings per share in the
Quarterly Financial Results. RIL filed a reply to the SCN and attended the personal hearing on July 26, 2016. SEBI has
since appointed a new adjudicating officer (“AO"). The last hearing before the AO was held on November 22, 2018.
Further details sought by the AO have been provided and the matter is pending.
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Annexure XIlI

DISCLOSURE DOCUMENT COMPRISING OF APPLICABLE INFORMATION IN THE FORMAT SPECIFIED
FOR ABRIDGED PROSPECTUS

This disclosure document (“Document™) contains applicable information pertaining to the unlisted company, Reliance
02C Limited, a wholly owned subsidiary of Reliance Industries Limited, and the proposed Scheme of Arrangement
between Reliance Industries Limited and its shareholders and creditors and Reliance O2C Limited and its shareholders
and creditors (“Scheme”).

This Document has been prepared in connection with the above Scheme, pursuant to the Securities and Exchange Board
of India (“SEBI”) circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 and SEBI circular no.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 (“SEBI Circulars”). This Document should be read together with the
Scheme.

THIS DOCUMENT CONTAINS 10 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES

NO EQUITY SHARES ARE PROPOSED TO BE OFFERED PURSUANT TO THIS DOCUMENT

You may download the Scheme from the website of RIL i.e. www.ril.com or the website of the stock exchanges where the
equity shares of RIL are listed i.e. BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (BSE and
NSE together hereinafter referred to as the “Stock Exchanges”)

(Capitalised terms not defined herein shall have their meaning ascribed to them under the Scheme)

RELIANCE O2C LIMITED

(formerly known as Reliance Navi Mumbeai Infra Limited)

Registered Office: 101, Saffron, Nr. Centre Point, Panchwati 5 Rasta, Ambawadi, Ahmedabad — 380 006, Gujarat, India.
Corporate Office: 2™ floor, Maker Chambers IV, 222, Nariman Point, Mumbai — 400 021, India.
Telephone: +91 079 35031200 / 022 3555 5000 Website: -- E-mail: investorrelations.o2c@ril.com
Corporate Identification Number (CIN): U11100GJ2019PLC113609
Contact Person: Mr. Siddharth Shah

NAME OF PROMOTER OF RELIANCE O2C LIMITED ‘

RELIANCE INDUSTRIES LIMITED

DETAILS OF THE SCHEME, LISTING AND PROCEDURE ‘

The scheme of arrangement between Reliance Industries Limited (“RIL”) and its shareholders and creditors and Reliance O2C
Limited (“O2C Subsidiary”) and its shareholders and creditors provides for (a) transfer of the O2C Undertaking (as defined in
the Scheme) from RIL to O2C Subsidiary on a Slump Sale (as defined in the Scheme) basis; and (b) reduction of capital of RIL
consequent to adjustment of capital reserve and securities premium against the debit to the statement of profit and loss arising
on transfer of O2C Undertaking to O2C Subsidiary, in accordance with the terms of the Scheme, under Sections 230 to 232 and
other applicable provisions of the Companies Act, 2013 (“the Act” ). The Scheme also provides for various other matters
consequent and incidental thereto.

Rationale for the Scheme, as provided in the Scheme, is given below:

1. The nature of risk and returns involved in the O2C Business (as defined in the Scheme) are distinct from those of the
other businesses of RIL and the O2C Business attracts a distinct set of investors and strategic partners.
2. RIL has been exploring various opportunities to bring in strategic/ other investors in the O2C Business. Investors have

expressed interest to make an investment in the O2C Business. RIL, being a listed company, in terms of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 cannot issue shares with differential rights (i.e. equity
shares with interest linked only to O2C Business) to the Investor(s). Therefore, the O2C Undertaking (as defined in the
Scheme) has to be transferred into a wholly-owned subsidiary of RIL, in which the investor(s) will invest.
3. Accordingly, the Scheme is being proposed for transfer of O2C Undertaking to O2C Subsidiary on a Slump Sale basis.
4. The Scheme is in the interest of all stakeholders of the Parties (as defined in the Scheme).

Consideration under the Scheme: In consideration for the transfer and vesting of the O2C Undertaking, O2C Subsidiary shall
pay a lump sum consideration equal to the Tax Net Worth (as defined in the Scheme), without values being assigned to the
individual assets and liabilities.
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The consideration for the transfer of the O2C Undertaking, as mentioned above, shall be payable by O2C Subsidiary to RIL, in
one or more tranches, with or without interest, as may be mutually agreed between the Parties. Further, the Parties may agree
that for the whole or part of the consideration, (i) the O2C Subsidiary may issue to RIL one or more securities carrying such
interest/ return and on such terms and conditions to be mutually agreed between the Parties; and (ii) the O2C Subsidiary may
convert it into an interest bearing loan on terms and conditions to be mutually agreed between the Parties.

Appointed Date: Appointed Date for the Scheme means the opening business hours of 1 January 2021 or such other date as may
be approved by the Board of Direct3ors of the Parties.

* The above details of the Scheme have been suitably extracted from the Scheme.

LISTING AND PROCEDURE

No equity shares are proposed to be issued either by RIL or by O2C Subsidiary, pursuant to the Scheme. Further, there will be
no change in the shareholding pattern of RIL or O2C Subsidiary pursuant to the Scheme.

02C Subsidiary is not seeking listing of its shares on the Stock Exchanges, and upon coming into effect of the Scheme, it will
continue to be an unlisted wholly-owned subsidiary of RIL.

INDICATIVE TIMELINE

This Document should not be deemed to be an offer to the public. The Scheme requires approval of the National Company Law
Tribunal, Mumbai and Ahmedabad Bench (“Jurisdictional NCLT”) and no exact time frame can be given when the Scheme
will become effective. However, the Appointed Date for the Scheme is opening business hours of 1 January 2021 or such other
date as may be approved by the Board of Directors of the Parties.

GENERAL RISKS

For taking any investment decision, investors must rely on their own examination of RIL, O2C Subsidiary and the Scheme,
including the risks involved. Specific attention of the readers is invited to the sections titled “Details of Scheme, Listing and
Procedure” and “Indicative Timeline” above, and “Risk Factors” at page 7 of this Document. SEBI does not guarantee the
accuracy or adequacy of the contents of this Document.

PRICE INFORMATION OF LEAD MANAGERS ‘

Not Applicable

PROMOTERS OF RELIANCE O2C LIMITED ‘

The Promoter of O2C Subsidiary is RIL. RIL holds 100% equity shares of O2C Subsidiary.

RIL is India’s largest private sector company with a consolidated total income of Rs. 625,601 crore ($82.7 billion)* and net
profit of Rs. 39,880 crore ($5.3 billion)* for the year ended March 31, 2020. RIL’s activities span hydrocarbon exploration and
production, petroleum refining and marketing, petrochemicals, retail and digital services. RIL is the top-most ranked company
from India to feature in Fortune’s Global 500 list of ‘World’s Largest Companies’ — currently ranking 96™. RIL stands 58" in
the ‘Forbes Global 2000’ rankings for 2020 — topmost among Indian companies. It ranks 10th among LinkedIn’s ‘The Best
Companies to Work For In India’ (2019). The equity shares of RIL are listed on BSE and NSE.

* Exchange rate of 1 USD = Rs. 75.655 has been considered.

BUSINESS MODEL/ BUSINESS OVERVIEW AND STRATEGY

02C Subsidiary is a company incorporated under the Companies Act, 2013 on January 24, 2019.

Business Model & Strategy

The business model of the O2C Subsidiary is to engage, inter alia, in the Oils to Chemicals Business involving conversion of
crude oil and other feedstock into high value transportation fuels and petrochemicals products including polymers, polyesters,
aromatics & fibre intermediates and chemicals for sale in the domestic and international markets.

The O2C business of RIL has a pre-eminent position in the Indian petrochemicals market and is a global supplier of
transportation fuels.

The O2C business of RIL enjoys strong cost positions across the hydrocarbon chain with state-of-the-art facilities of global
scale in key product categories. It owns and operates the world’s largest and one of the most complex single site refining and
petrochemical complexes, at Jamnagar. It also has a unique portfolio of multi-feed cracker complexes along with integrated
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downstream facilities at multiple locations. Manufacturing operations are spread across 9 locations in India and 3 in Malaysia
with a high degree of integration within and between the sites.

With world class, highly integrated assets of scale and complexity amongst the largest refinery and petrochemicals players
globally, the business has competitive edge in terms of low cost production and yield flexibility.

The strategy of deep vertical integration between Refining and Petrochemicals will pave the way for O2C Subsidiary’s growth.

Business Strategy

Developing new products and materials to meet evolving customer needs over the next decade

Strong focus on rapidly growing India market

Definitive steps to reduce production of transportation fuels using existing and developing technology to convert more
streams to downstream products

Maximize conversion of crude oil into high value chemicals, with focus on recycling and creating circular economy and
reducing carbon footprint

Continuous investments in technology and upgradation of assets to retain competitiveness and be amongst lowest cost
producers globally
Improve margins across chains through customer centric solutions offerings and new applications in the domestic markets
Moving further downstream to get closer to end-consumption market through investments in downstream capabilities

BOARD OF DIRECTORS OF 02C SUBSIDIARY

Sr.
No.

Name

Designation (Independent/
Whole time/ Executive/ Nominee)

Experience including current/past position held in other
firms

Shri Nikhil R.
Meswani

Non-Executive Director

He is primarily responsible for the petrochemicals division
and has made major contributions towards Reliance becoming
a global leader in petrochemicals. Between 1997 and 2005, he
handled the refinery business of RIL. In addition, he continues
to shoulder several other corporate responsibilities, such as
Corporate Affairs and Group Taxation.

Other current directorships:
1. Reliance Industries Limited
2. Reliance Commercial Dealers Limited

Shri Hital R.
Meswani

Non-Executive Director

His overall responsibility spans the Petroleum Refining and
Marketing Business, Petrochemicals Manufacturing and
several corporate functions of Reliance. He has been involved
with almost all mega initiatives of the group through its
growth journey. He was instrumental in execution of the world
class petrochemicals complex at Hazira and the mammoth
Reliance Jamnagar Refinery complex, the largest in the world
at any single location. He had also led a company-wide
business transformation initiative, which has resulted in the
development of the constitution of RIL — the Reliance
Management System.

Other current directorships:

1. Reliance Industries Limited

Reliance Commercial Dealers Limited

Reliance Industrial Investments and Holdings Limited
The Indian Film Combine Private Limited

Reliance BP Mobility Limited

DA o
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Sr. Name Designation (Independent/ Experience including current/past position held in other
No. ‘Whole time/ Executive/ Nominee) firms
3 Shri Non-Executive Director He has been with Reliance for four decades, in various senior
Madhusudana positions in fibres, petrochemicals, refining & marketing and
Siva Prasad exploration & production businesses of Reliance.
Panda Other current directorships:
1. Reliance Industries Limited
2. Network18 Media & Investments Limited
3. TV18 Broadcast Limited
4. Reliance Commercial Dealers Limited
5. Viacom 18 Media Private Limited
6. Reliance BP Mobility Limited
4 Shri Anant M. | Non-Executive Director He has a bachelors degree from Brown University, Rhode
Ambani Island. After graduating from Brown University, he has been
working with RIL. As part of the leadership team, he
participates in the day-to-day operations and all strategic
decisions of RIL including new businesses and initiatives. He
is passionate about animal welfare and has been spearheading
several initiatives on welfare of animals and is also providing
leadership and guidance to disaster relief efforts of Reliance
Foundation.
Other current directorships:
1. Jio Platforms Limited
2. Neutron Enterprises Private Limited
5 Dr. Raghunath | Independent Director He is a National Research Professor. He served as the Director
A. Mashelkar General of the Council of Scientific and Industrial Research.
He is the former President of the Indian National Science
Academy, Institution of Chemical Engineers (UK) and Global
Research Alliance, and also served as the Chairman of
National Innovation Foundation. Dr. Mashelkar is deeply
connected with the innovation movement in India. He is a
recipient of Padma Shri, Padma Bhushan and Padma
Vibhushan — the three highest civilian honours in recognition
of his contribution to nation-building.
Other current directorships:
1. Reliance Industries Limited
2. Godrej Agrovet Limited
3. Sakal Media Private Limited
4. Invictus Oncology Private Limited
5. Akamara Biomedicine Private Limited
6. Vyome Therapeutics Limited
7. Gharda Scientific Research Foundation
8. Gharda Medical & Advanced Technologies Foundation
9. International Longevity Centre — India
6 Shri Raminder | Independent Director He retired from the post of Finance Secretary, Government of

Singh Gujral

India, in 2013 and has held the posts of Secretary (Revenue),
Secretary (Expenditure) and Secretary (Ministry of Road,
Transport and Highways). He has been Arbitrator in several
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Sr.
No.

Name

Designation (Independent/
Whole time/ Executive/ Nominee)

Experience including current/past position held in other
firms

disputes pertaining to the 'Road Sector'. He was the Chairman
of National Highways Authority of India (NHAI). He had also
been the Director General of Foreign Trade, and Chairman of
the Board of Governors of National Institute of Financial
Management. Having held various posts in the Central
Government, he has vast experience in the functioning of
Central Board of Excise & Customs and Central Board of
Direct Taxes.

Other current directorships:

1. Reliance Industries Limited

2. Adani Power Limited

3. Adani Green Energy Limited

4. Adani (Power) Mundra Limited
5. Jio Platforms Limited

Shri Sanjiv
Singh

Non-Executive Director

He is a Chemical Engineer with nearly four decades of
industrial experience in Oil & Gas in Public Sector. He has led
many Petroleum, Petrochemicals, Fertilisers and Engineering
companies in the capacity of Chairman / Director. Has
extensive experience in all aspects of refining, hydrocarbon
pipelines, O&G marketing, business development, fertilizer
business and handled some of the most challenging
assignments and projects during the past three decades.

Shri Sanjiv Singh was the Chairman of Indian Oil Corporation
Limited, one of the largest refining and marketing companies
of India. He has also been a force behind India’s LPG
transformation programme, the Ujjwala Scheme. He has also
extensively worked in the areas of compressed biogas, bio-
Ethanol, solar & battery storage, amongst others.

Other current directorships:
None

Shri Dhanraj P.
Nathwani

Non-Executive Director

He is currently Group President in RIL. He oversees the
Jamnagar  manufacturing  division and  Vadodara
manufacturing division of RIL and Reliance Jio business in
Gujarat. He looks after all non-technical matters such as
finance & accounts, procurement and contracts, human
resource, information technology, security, corporate affairs
and CSR activities of both the manufacturing divisions of RIL.

Other current directorships:

1. Vista Consoles Electronics Private Limited

2. Shivbhoomi Infralogistics Private Limited

3. Reliance Projects & Property Management Services
Limited

Khodiyar Consultants Private Limited

Reliance Group Support Services Private Limited
6. Vadodara Marathon

A
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OBJECTS OF THE PROPOSED SCHEME

Brief objects of the proposed Scheme are as follows:

a) transfer of the O2C Undertaking from RIL to O2C Subsidiary on a Slump Sale basis; and
b) reduction of capital of RIL consequent to adjustment of capital reserve and securities premium against the debit to the statement
of profit and loss arising on transfer of O2C Undertaking to O2C Subsidiary, in accordance with the terms of the Scheme,
under Sections 230 to 232 and other applicable provisions of the Act.

The Scheme also provides for various other matters consequent and incidental thereto. The Rationale for the Scheme is set out
under the heading “Details of the Scheme, Listing and Procedure” at page 1 of this Document.

Details and reasons for non-deployment or delay in deployment of proceeds or changes in utilisation of issue proceeds of

past public issues/ rights issues, if any, of O2C Subsidiary in the preceding 10 years: Not Applicable.

Name of monitoring agency, if any: Not Applicable.

Terms of issuance of Convertible Security, if any: Not Applicable.

Shareholding Pattern of O2C Subsidiary Pre Scheme*

No. of Equity Shares of Face

Sr. No. Particulars Value of Rs. 10 per Equity Share % of holding
1. Promoters 50,000%* 100.00%
2. Public - -

Total 50,000 100.00%

* There will be no change in the shareholding pattern of the O2C Subsidiary pursuant to the Scheme.

** Includes 6 nominee shareholders holding 1 equity share each on behalf of RIL, the holding company.

DETAILS OF STATUTORY AUDITOR OF O2C SUBSIDIARY

Name: Chaturvedi & Shah LLP Chartered Accountants
Firm Registration Number: 101720W/W 100355
Registered Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai — 400 021, India.

Phone: +91 22 3021 8500

FINANCIALS

02C Subsidiary was incorporated on January 24, 2019, and the standalone financial information of O2C Subsidiary as at and for
the period from January 24, 2019 to March 31, 2020 and the nine months ended December 31, 2020 are given below:
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(All amounts in Rs.)
For the nine Period from
months ended January 24, 2019 to
Particulars © December 31,2020 | March 31,2020 @
(Limited Reviewed) (Audited)
Total income from operations (net) NIL NIL
Net Profit/ (Loss) before tax and extraordinary items (21,450) (4,90,712)
Net Profit/ (Loss) after tax and extraordinary items (21,450) (4,90,712)
Equity Share Capital 5,00,000 5,00,000
Reserves and Surplus @ (5,12,162) (4,90,712)
Net worth @ (12,162) 9,288
Basic earnings per share (Rs.) ® (0.43) (9.81)
Diluted earnings per share (Rs.) ® (0.43) (9.81)
Return on net worth (%) © Not meaningful (5283.29%)
Net asset value per share (Rs.) (0.24) 0.19
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Notes:

1. O2C Subsidiary is not required to prepare consolidated financial statements, as it does not have a subsidiary.
2. O2C Subsidiary was incorporated on January 24, 2019, and hence these financial statements are for the period from January
24, 2019 to March 31, 2020. These being the first financial statements of O2C Subsidiary, there are no previous year figures.

3. Reserves and Surplus comprises of Other Equity.

4. Net worth comprises of Equity Share Capital and Reserves and Surplus.

5. Basic and Diluted earnings per share has been calculated by applying the following formula: Net Profit/ (Loss) after tax and

extraordinary items divided by number of shares outstanding.

6.  Return on net worth % has been calculated by applying the following formula: Net Profit/ (Loss) after tax and extraordinary

items divided by Net worth and multiplied by 100.
7. Net asset value per share has been calculated by adding the balance of Equity Share Capital and Reserves and Surplus and
dividing the same by number of shares outstanding.
RISK FACTORS FOR 02C SUBSIDIARY

e The proposed Scheme is subject to the approval of jurisdictional NCLTs. If the proposed Scheme does not receive the requisite
approvals, the objects and benefits mentioned in the proposed Scheme will not be achieved.

e O2C Subsidiary is an unlisted company and will continue to be unlisted company immediately after the Scheme. As such its
equity shares are not available for trading on any Stock Exchanges.

e The refining and petrochemical industry may be adversely affected by cyclical downturns, geopolitical environment, volatility
in the prices and availability of crude oil and other feedstock which, may adversely affect the margins and results of operations
and may have an adverse impact on the cash flow

e Pandemic like Covid-19 can adversely affect the operations and results of O2C Subsidiary.

e Changes in the exchange rate between the US Dollar and the Rupee may have a negative impact on the results of operations
and financial condition.

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

A. Total number of outstanding litigations against O2C Subsidiary and amount involved: Nil.

B. Brief details of top 5 material outstanding litigations against O2C Subsidiary and amount involved: Nil.

C. Regulatory Action, if any — disciplinary action taken by SEBI or stock exchanges against the Promoters in last 5 financial

years including outstanding action, if any:

1.  SEBI on August 8, 2014, passed an adjudication order on a show cause notice (“SCN”) issued to RIL for alleged non-
disclosure of the diluted earnings per share in the quarterly financial results for the quarters ended June, 2007, September,
2007, December, 2007, March, 2008, June, 2008 and September, 2008 (together, the “Quarterly Financial Results”)
and imposed a penalty of Rs. 13 crore. On an appeal by RIL, the Securities Appellate Tribunal set aside SEBI’s order
and remanded the matter for fresh consideration by SEBI. SEBI issued a fresh SCN dated April 5, 2016 in the matter,
alleging that RIL did not disclose the correct diluted earnings per share in the Quarterly Financial Results. RIL filed a
reply to the SCN and attended the personal hearing on July 26, 2016. SEBI has since appointed a new adjudicating
officer (“AO”). The last hearing before the AO was held on November 22, 2018. Further details sought by the AO have
been provided and the matter is pending.

2(i) On December 16,2010, SEBI issued a show cause notice (“SCN”) to RIL and 12 other entities (together, the “Noticees”)
in connection with the trades by RIL in the stock exchanges in 2007 in the shares of Reliance Petroleum Limited, then a
subsidiary of RIL. Hearings were held before the Whole Time Member (“WTM”) of SEBI in respect of SCN. By an
order dated March 24, 2017, the WTM of SEBI held that the actions of RIL and other 12 noticees constituted a violation
of the provisions of section 12A of Securities and Exchange Board of India Act, 1992 read with regulations 3, 4(1) and
4(2)(e) of the SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations,
2003 and the other 12 noticees violated provisions of the SEBI circular No. SMDRP/DC/CIR-10/01 dated November 2,
2001 and NSE circular No. NSE/CMPT/2982 dated November 7, 2001. WTM passed the directions: (i) prohibiting the
Noticees from dealing in equity derivatives in the ‘Futures & Options’ segment of stock exchanges, directly or indirectly,
for a period of one year from the date of the order; and (ii) to RIL to disgorge an amount of Rs. 447.27 crore along with
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interest at the rate of 12% per annum from November 29, 2007 till the date of payment. In May 2017, RIL and the other
noticees filed an appeal before the Securities Appellate Tribunal (“SAT”) against this order. SAT, by a majority order
(2:1), dismissed the appeal on November 5, 2020 and directed RIL to pay the disgorged amount within sixty days from
the date of the order. The appeal of RIL and other noticees has been admitted by the Hon’ble Supreme Court of India.
By its order dated December 17, 2020, the Hon’ble Supreme Court of India has directed RIL to deposit Rs. 250 crore in
the Investors’ Protection Fund, subject to the final result of the appeal and has stayed the recovery of the balance,
inclusive of interest, pending the appeal. RIL has complied with the order dated December 17, 2020 of the Hon’ble
Supreme Court of India.

2(ii) In the very same matter, on November 21, 2017, SEBI issued show cause notice, inter alia, to RIL, asking RIL to show

cause as to why inquiry should not be held in terms of SEBI (Procedure for Holding Inquiry and Imposing Penalties by
Adjudicating Officer) Rules, 1995 and penalty not be imposed under the provisions of the Securities and Exchange Board
of India Act, 1992. The Adjudicating Officer of SEBI passed an order on January 1, 2021 imposing a penalty of Rs. 25
crore on RIL. RIL has filed an appeal before the SAT against this order.

SEBI had issued a show cause notice dated November 26, 2015 to RIL alleging that it had not provided the information
sought by SEBI regarding categorization of the Directors as on January 07, 2000. The Adjudicating Officer, vide order
dated February 28, 2018, disposed of the adjudication proceedings initiated against RIL without imposition of any penalty.

RIL had issued debentures with convertible warrants in the year 1994 and allotted equity shares against the warrants in the
year 2000. In this matter, SEBI had filed a complaint on July 16, 2020 inter alia against RIL before the Special Court,
Mumbai, for taking cognizance of alleged offences under Regulations 3, 5 and 6 of SEBI (Prohibition of Fraudulent and
Unfair Trade Practices relating to Securities Market) Regulations, 1995 and section 77(2) and section 77A of Companies
Act 1956. The Special Court, Mumbai, vide order dated September 30, 2020, dismissed SEBI’s complaint as barred by
limitation. Against the said order of the Special Court, SEBI has filed a revision application before the Hon’ble High Court,
Bombay and the same is pending.

D. Brief details of outstanding criminal proceedings against Promoter:

L
1.

Proceedings initiated by regulatory, statutory and governmental authorities:

The Additional District Magistrate (J), Howrah filed a first information report (“FIR”) against RIL with the Sankrail
police station, Howrah in 2006, for allegedly obtaining a no-objection certificate illegally by forging his signature, in
order to supplement RIL’s application to the Controller of Explosives, Esplanade for license to store, inter alia, HSD at
its retail outlet. The matter is currently pending.

The Central Bureau of Investigation, Economic Offences Wing, Mumbai (“CBI”) registered a FIR against RIL and
officers of National Insurance Company Limited (“NICL”), upon taking cognizance of a complaint dated November 11,
2005 (“Original Complaint”) filed by Shri P.R. Verma, the then Assistant Manager and Vigilance Officer, NICL with
CBI. The Original Complaint alleged that from 2002 to 2005, RIL had allegedly made wrongful pecuniary gains in
relation to certain insurance policies, to the detriment of National Insurance Company Limited. Based on the FIR, the
Additional Sessions Judge, City Civil and Sessions Court, Mumbai, passed an order issuing process in the Original
Complaint. RIL has filed an application before the Court of Special Judge for Greater Mumbai (“Special Judge”), inter
alia, seeking discharge from the proceedings in the Original Complaint, on the grounds that no specific case had been
made out against RIL. The matter is currently pending.

Simultaneously, RIL has also filed an application before the Bombay HC challenging continuation of the proceedings
before the Special Judge, alleging that the appointment of the Special Judge was violative of the Prevention of Corruption
Act, 1988. The Bombay HC has, from time to time, granted ad-interim relief and stayed the proceeding before the Special
Judge. The matter is currently pending.

The Serious Fraud Investigation Office, Ministry of Corporate Affairs, Government of India (“SFIO”) had filed a
complaint with the Additional Chief Metropolitan Magistrate, Special Acts, Tis Hazari Court (“Metropolitan
Magistrate”) against certain persons and entities for alleged violations of provisions of the Companies Act, 1956 and
alleged commission of offences under Sections 120-B, 403, 420 and 477A of the IPC. The Metropolitan Magistrate took
cognizance of the complaint, alleging that RIL was a beneficiary of certain allegedly fictitious/irregular ‘accommodation
entries’ made by the accused, and issued summons to RIL. The matter is currently pending.
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II.

A complaint was filed against RIL and others before the Economic Offences Wing, Delhi (“EoW”) and a criminal case
was filed thereafter, before the Chief Metropolitan Magistrate, South east, District Court, Saket (“CMM”), alleging non-
payment of dues for work orders carried out by the complainant for Reliance Jio Infocomm Limited. On February 16,
2019, the CMM passed an order (“CMM Order”) directing the EoW to lodge a FIR against RIL and others. On February
18, 2019, a FIR was lodged by the EoW under Sections 406, 420 and 120-B of the IPC. RIL filed petitions before the
High Court of Delhi (“Delhi HC”) seeking quashing of the FIR and all consequent proceedings emanating therefrom.
On March 27, 2019, the Delhi HC passed orders staying the proceedings pursuant to the CMM Order till the next date
of hearing. The matter is currently pending.

In 2014, four individuals filed a complaint with the Chief Minister of the Government of National Capital Territory of
Delhi (“Delhi Government”) alleging collusion between the then Ministers of the Central Government of India
(“Central Government”) and RIL in relation to increasing the price of gas produced by RIL from the KG-D6 block.
The then Chief Minister of Delhi had ordered the Anti-Corruption Bureau, Delhi Government (“ACB”) to register the
FIR and investigate the matter.

RIL filed a writ petition before the Delhi HC questioning the jurisdiction of the ACB in registering the FIR against RIL.
The matter is currently pending before the Delhi HC.

Proceedings initiated by others

A shareholder (“Complainant”) filed a complaint (“Complaint”) inter alia against RIL before the Metropolitan
Magistrate, 23rd Court at Esplanade, Mumbai (“Magistrate Court”), for alleged delay in furnishing certain information
and registers required to be maintained under the Companies Act, 1956. In response to the orders of the Magistrate Court,
issuing process and summons pursuant to the Complaint (“Magistrate Court Orders”), RIL filed an application before
the High Court of Bombay (“Bombay HC”) challenging the Magistrate Court Orders, on the grounds that the
information/ documents sought by the Complainant had already been provided to him and accordingly, no violation of
the applicable provisions of the Companies Act, 1956, could be made out against RIL and others. The Bombay HC, by
way of its order dated July 9 2015, stayed the proceedings before the Magistrate Court with interim relief being extended
from time to time. The matter is currently pending.

A complaint was filed infer alia against RIL before the Special Judicial 1st Class Magistrate for Prohibition and Excise,
Kakinada (“Special Magistrate”), alleging purchase and sale of the complainant’s land, despite knowledge of the
complainant’s rights to the said land and pending litigation of the complainant with respect to the said property. The
Special Magistrate dismissed the complaint against RIL, which dismissal has been challenged by the complainant by
filing a quashing application with the High Court of Hyderabad. The matter is currently pending.

A complaint (“Complaint”) was filed inter alia against RIL before the Metropolitan Magistrate, 4th Court at Girgaon
(“Magistrate Court”) under Sections 420, 463, 467, 499 and 500 of the Indian Penal Code, 1860 (“IPC”) on July 23,
2004, alleging wrongful billing and criminal intimidation of the complainant. A process order was issued in the
Complaint on August 19, 2004. On October 16, 2004, a criminal writ petition was filed by RIL before the Bombay HC,
seeking to quash the complaint and the order of the Magistrate Court issuing process. The Bombay HC, by way of its
order dated March 16, 2006, stayed the proceeding at the Magistrate Court. The matter is currently pending.

A complaint was filed inter alia against RIL, alleging criminal negligence on the part of RIL leading to loss of life of
one of the workers at RIL’s plant at Patalganga in 2014. By way of orders dated October 19, 2015 and March 27, 2017
respectively (“Orders”), the Judicial Magistrate First Class, Khalapur and Additional Sessions Judge, Raigad, Alibag,
allowed the discharge applications filed, inter alia, by RIL. The complainants thereafter filed a writ petition with the
Bombay HC, seeking to quash and set aside the Orders. The matter is currently pending.

ANY OTHER IMPORTANT INFORMATION- NIL
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DECLARATION BY Q2C SUBSTDIARY

We herchy declare that all relevant provisions of the Companies Act, 2013 and the puidelines’ resulations 1ssued by the
Government of India or the guidelines! regulations issued by SEBI, established under Section 3 ol the Securities and Exchange
Board of India Act, 1992 as the case may be, have been complied with and no statement made in this Document is contrary 1o the
provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or puidelines or
regulations issued there under, as the case may he. We hereby certify that all the statements in the Document are orae and correct.

For and on behalf of Reliance O2C Limited

S

e
Mame: Mikhil R, Meswani

Designation: Non-Execulive Director
Dhated: February 23, 202
Place: Mumbai
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Reliance
Industries Limited
Growth is Life
Registered Office: 3 Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021
CIN: L17110MH1973PLC019786
Phone: +91-22-3555 5000 ® Fax: +91-22-2204 2268 ® Email: investor.relations@ril.com ® Website: www.ril.com

For the attention of
Unsecured Creditors

Dear Sir(s),

Sub: Meeting of the Unsecured Creditors of Reliance Industries Limited, convened pursuant to the order of the Hon’ble National
Company Law Tribunal, Mumbai Bench and scheduled to be held on Wednesday, March 31,2021 at 12.00 noon (IST) through
Video Conference/ other audio visual means

We wish to inform you that, pursuant to the directions of the Hon’ble National Company Law Tribunal, Mumbai Bench (“Tribunal”) vide its
Order dated February 11, 2021 (“Tribunal Order”), a meeting of the Unsecured Creditors of Reliance Industries Limited (“Company”) will be
held on Wednesday, March 31, 2021 at 12.00 noon (IST) through Video Conference (“VC”) / other audio visual means (“OAVM") (“Meeting” /
“NCLT Meeting”) to consider and approve the proposed Scheme of Arrangement between Reliance Industries Limited & its shareholders and
creditors and Reliance O2C Limited & its shareholders and creditors (“Scheme”) under Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013 (“Act”) read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, as amended from
time to time, and as set out in the Notice convening the Meeting.

The Notice of the Meeting and the relevant documents required to be annexed therewith are attached with this communication.
The same are also available on the website of the Company and can be accessed / downloaded using the link:
https://www.ril.com/InvestorRelations/Shareholdersinformation.aspx.

The aforesaid documents are also available on the website of the Stock Exchanges, i.e., BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com, respectively, and on the website of KFin Technologies Private Limited, Company’s
Registrar and Transfer Agent (“KFinTech”), at https://evoting.kfintech.com.

Pursuant to the directions of the Tribunal given under the Tribunal Order, the Company is providing to its unsecured creditors facility to
exercise their right to vote, on resolution proposed to be passed, (i) remotely, using an electronic voting system on the dates mentioned
herein below (“remote e-voting”); and (ii) at the Meeting by electronic means (“e-voting at the Meeting”).

The Company has engaged the services of KFinTech as the agency to provide the remote e-voting and e-voting at the Meeting.
Remote e-voting

Particulars for remote e-voting are set out herein below:

E-Voting Event Number (EVEN) Name of the Event User ID Password
NCLT Meeting -
5850 Reliance Industries Limited -
Unsecured Creditors

The remote e-voting facility will be available during the following voting period:

Commencement of remote e-voting: Friday, March 26, 2021 at 9.00 a.m. (IST)
End of remote e-voting: Tuesday, March 30, 2021 at 5.00 p.m. (IST)

Web-link to access remote e-voting: https://evoting.kfintech.com

The remote e-voting will not be allowed beyond the aforesaid date and time and the remote e-voting module shall be forthwith disabled by
KFinTech upon expiry of the aforesaid period.

A unsecured creditor, whose name appears in the list of the unsecured creditors of the Company as on the cut-off date, i.e. Sunday,
February 28, 2021 only shall be entitled to exercise his/her/its voting rights on the resolution proposed in the Notice and attend the
Meeting.
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Voting rights of a unsecured creditor shall be in proportion to the outstanding amount due by the Company as on the cut-off date,
i.e., February 28, 2021.

A person who is not a unsecured creditor as on the cut-off date, should treat this communication and the Notice of the Meeting for
information purpose only..

Attending and e-voting at the Meeting

The Company will provide VC / OAVM facility to its unsecured creditor for participating at the Meeting. The login credentials given above for
remote e-voting can also be used for attending the Meeting through VC/ OAVM. The procedure for attending the Meeting through VC/ OAVM
is explained in Note No. 10 of the Notice of the Meeting.

Web-link to attend Meeting: https://jiomeet.jio.com/rilUSCncltmeeting

The facility for voting through electronic voting system will also be made available at the Meeting and unsecured creditors attending the
Meeting who have not cast their vote(s) by remote e-voting will be able to vote electronically at the Meeting.

The result of e-voting (remote e-voting and e-voting at the Meeting) will be declared within forty-eight hours of the conclusion of the Meeting
and the same, along with the consolidated Scrutiniser’s Report, will be placed on the website of the Company: www.ril.com and on the
website of KFinTech: https://evoting.kfintech.com. The result will simultaneously be communicated to the stock exchanges.

Unsecured creditors are requested to carefully read all the Notes set out in the Notice of the Meeting and in particular, instructions
for joining the Meeting, manner of casting vote through remote e-voting or e-voting at the Meeting.

This communication should be read along with the Notice of the Meeting and accompanying enclosures.

Yours faithfully,

For Reliance Industries Limited
Sd/-

K. Sethuraman

Group Company Secretary and
Chief Compliance Officer

Encl.:

1. The Notice of the Meeting and Statement under Sections 230
and 232 read with Section 102 and other applicable provisions
of the Companies Act, 2013 (page nos. A-1 to A-24)

2. Annexure | to Annexure XllI (page nos. B-1 to B-104)



