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‘You can't have an outller
position on tariffs'

Bharti Enterprises Founder and Chairman
SUNIL MITTAL speaks to Nivedita Mookerji
and Subhayan Chakraborty in a
free-wheeling interview. Excerpts:

Onsatellite spectrum, what's your sense.
Willitbe auctioned?
Wesimply don’t know how itcanbe
auctioned. Onsatellite spectrum, our
viewissimple —itcan'tbe auctioned
because itisashared spectrum. Thave not
heard anybody say how it willbe
implemented in caseitisauctioned.
Thaven'theard onesolution.
Wearebuilding two plots of 15acres for
ourgroundstations. How do you auction
aplotsosmall?There hasbeenno
successful global precedent simply
becausenoonehaseventriedit.
Itisashared resourceunlikethe
terrestrial spectrum.

‘When do you think the issue will
beresolved?

‘Wewillbe ready by Diwali to provide
OneWebservices. The space policy has
beenushered in. The FDI policy inthe
spacesectorisbeingdiscussed, and is
expected tocome inthe next 90 days.
Some people confuse the auctions for
slotsof orbits. That has nothingtodowith
spectrumy; itis covered by the
International Telecommunications
Union. Wearealready inservicein
Canada, the US, Greenland and Northern
Europe....Theserviceisrequired for
connectingthe unconnected, connecting
thearmed forcesin the Himalayasand
deeprural areas. It’snot for Delhiand
Mumbai. You cannot deny this wonderful
opportunity in yourarsenal to deliver
connectivity toeveryone in India because
somebody istryingtoblockit. The
government has tosee through this. Inthe
enditisaverysmall business. OneWeb's
total capacity that willland in India will
notgenerate more than $10-15 milliona
year.Ifthey auction it, we will stay out.
‘Whatelsecanwedo?

‘What are your thoughts onthe
backhaulissue?

Ifyouwantto bring 5G fast, we need
accesstoVand Ebands. Rollingout fibre
cableswill take time. The government
wasvery smarttounderstand the
wickedness of this opposmon to EandV

"“WHENJIO CAMEIN, WEHAD
30 PER CENTREVENUE MARKET
SHARE. WEARENOWTOUCHING
(LOSERTOLO PER CENT"

GB(permonth) withahigher ARPU. India
averages 23 GBwithalower ARPU.Soyou
canimagine the burden of investments
onthe network. We have to create higher
capacities for the higher consumption, on
which we get no extraction. Returnon
investmentislowinIndia.

predatory

pricing
givenhow each playerhas complained
againstthe other?

Thisindustry is waiting for anincreasein
tariffstobe financially healthy. Whois
holdingitbackis for you todetermine.
It’snotus.

‘When do you think Airtel can cross
Reliance Jio in terms of subscribers and
bealeader?

SMSto their consumers?

It’sstill very low. I think the OTT world
should learntosharetheburden of our
telecom rollout. Telcos are spending
hundreds of dollars globally on building
networks. Thetotal costis goingtobe
upwardsof$2 trillioninrollingout the 56
networks. Who enjoysit?I putup the
network, and they haveacall. There
should be some money coming from
them. Why not?

‘What’s your take on the telecom
regulatory scene in India now?

Iwould say there’sa pleasant change in
theregulatory environmentin Indiain
thelast fewyears, whetherit'sthe
ministerial leadershiplevelorit’satthe
departmentlevel or regulator’s. There’s
aneven-handed approachtothe
industry. For this, they should be
complimented and companieslike us feel
very positively relieved tohave a very
conducivetelecom environment. Anarea
wherewearestill pushingand pressingis
onthelevies. There’sbeenonly onearea
wherethere’s been progress — spectrum
usage charge where we've alwaysbeen
sayingyou canrentorsellbutyoucan't
selland rent. Thisis exactly what was
happening prior to the change —yousold
spectrumand then you alsotook rent.
Rentwas supposed to be when there was
noauction. This was an anomaly that cost
theindustry heavily. That's gone now.
Thesecond part now is the USO fund
whichisat5 per cent. This is meant for
universal service obligation—weare
doingthat, every villageis covered. We
have donethejobthatisrequired under
USO. There’salarge amount of money
sittingon the USO Fund —365,000 crore.
‘Whyburden the industry more? The need
ofthe country s toconnect more, we will
doitourselves... Lastis thelicence feeat3
percent. It’sarelic of the past. Abolition of
80 per cent of bank guarantees was very
helpful. My view would be why keep the
20percent! Why have guaranteesatall.

Beyond telecom, howis it being head of
the B20 Africa Council in the runup to

Wearenotinthe People
see Airtelasaleader, withoutadoubt.
‘We may not be ahead of our competitors
innumbers, that's okay.

bands. That’s why the:

granted itona provisional basis.
Otherwise we wouldn’t have beenable to
launch5G.

Isthe fear of duopoly now almost
arealityinIndia?

Rather than duopoly, Iwould say, it’s
abouttwo private players. We heard the
minister saying that BSNL willbe
strengthened. Soif notafour-player
market, certainly Indiawill beathree
-player market. BSNL has

placed orders for 100,000 new
basestations. The government
isdetermined to have atleast

three players.

Are fears about two private
players legitimate?

What do youdo? Operatingin
thisindustry requiresserious

24 months, Airtel hasspent

340,000 crore on 5G spectrum. Ithas
madea capital expenditure of360,000
croreinthese twoyears. So, we have spent
A trillion on establishing anew layer of
technology. Thatisthelevel of
investment you need. Thisisoverand
abovethe massive investments that have
goneinto4Gand3G. Can VodafoneIdea
raise that kind of capital?Ireally have no
visibility on that, Thope they can.

‘When do you see tariffs going up?
‘Wealready have alittle premium. It
would be hard forusto push the envelope
any further ontheideathat thisindustry
requiresbetter financial health. It's
accepted by everyone includingthe
government. Lookat the fragility of the
situation. If you are goingto have only a
handful of telecom players on whom the
entire dream of Digital Indiarests, it's
importantthey are financially
sustainable. To thatextent, [have
maintained foralong number ofyears,
we need an ARPU (average revenue per
user per month) of3300. Now, it is nearing
200 whichisthe first pit stop. It'staken
usmuchlonger toreach thislevel, than
imagined. So, it’s painful.... We have been
takingthelead. We have moved all our
plans abovez150. We now have nothing
belowthatlevel. Wetook thatroll callata
time when no one was willing to.

Twoyears back 'yousaid the market
leader, Jio, would

SUNIL BHARTI
MITTAL

Founder and
chairman, Bharti

investments. Withinamatterof ENterprises

Isthatb ward the
numherswnll matterless with5G

Numbersalready matterless. If youlook
atVLR oractive subscribers, we already
have 99 per cent active subscribers, as
compared to80 per cent for our
competitors.....Inmany circles, we have
remained leaders. We have notgiven up.
What matters is whatkind of customers
you have. What counts is whether they are
better quality customers, in the mid to
high segment, or people who care
forbrandsand are willingto pay a
little bit extra. Otherwise, it'sjust
anumbers game which evenour
teams do not focus on. We aim for
asolid revenue marketshare.
‘When Jiocame in, we had 30 per
centrevenue market shareinthe
country. We are now touching
closerto40 per cent. Thatis more
important forus.

Inthe current geopolitical scenario, do
you thinkit'sa, concern that Chinese
outin

The economicintegration of Africaisone
oftheareas where the Prime Minister
wantstoleave hislegacy. There are two
councilsat B20, on African integration,
and ESG, while the others aretask forces. I
was happy totake this charge given that it
ismy13thyearof forayinginto Africaina
bigway. We have produced agood
document, which is ready tobe presented
now. Our final meeting is comingupin
August, when we will make our
recommendation tothe G20.I'mhoping
the G20 willadoptit.

‘Whatis the significance and the

goal of the B20 Council on African
EconomicIntegration?
Theagendaistheintegration of Africa.
Africaisahuge continent, with
$3.2trillion and 1.3billion people, and

56 countries. But between themselves,
theytrade very little. Iwas heavily
involvedinthe creation of thetrade
facilitation agreement at the World Trade
Organization which happened afew
yearsbackasthe Paris-based chairman of
the International Chamber of Commerce.
Itwas heavily geared towards Africaso
that cross-border trade becomes easy and
better technologles areintroduced. Alot

sector?

Theywere averybig partof the supply
chain. It’svery clear thataposition has
beentaken where trusted sources, trusted
products, trusted shoting have become a
norm. As faras Indiais concerned, we had
asmaller portion of our networkwith
Chinese vendors. We stopped at that. We
have 100 per cent non-Chinese 5G and
Reliance hasalsodone 100 per cent non-
Chinese. Vodafone has notstarted but
they too have nochoice because now you
cannotbuy anythingthat’s not certified.
Sofarthere’s nothingon thestatuteto
block Chinese, but we have

notseen themgettingthe

haveto take the first. step. Doyou
maintain that stane

We consider ourselves tobeleadersin this
industry. But you can’t have an outlier
position on tariffs. You have tobeinline
with the market. We have done whatever
we could do, and wherever, without
hurting our marketshare, and burdening
our customers. Wearealso conscious that
alargesection of society hasaffordability
issues. Whenwe say ARPUneedstogoup
10300, we are not saying everybody has
topay that much. But thiswhole
phenomenon of providing unlimited
services, no matter whatyou pay, is
destroying the industry. You must pay
more formore.

Airtel Africa ARPU

of money wa toAfricato
upgrade their tech, and harmonise their
tariffcodes. Butitstill did not happen.
Wenow have the African Free Trade
Continental Agreement, which (t

COMPANIES 7

FORM NO. CAA. 2
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
CHENNAI BENCH
COMPANY APPLICATION NO.CP /(CAA)/14/CHE/2023 in
CA(CAA)/78(CHE) 2022

SCHEME OF AMALGAMATION
OF
Sanmar Shipping Limited (Transferor Company)
WITH

Poes Garden Properties Limited (Transferee Company)
(Under Section 230 to 232 of the Companies Act, 2013)

Notice is hereby given that by an order on the Hearing

(7

A
AritMshotsay

uieRfals
POWERGRD 2%

Invitation lor Blds (IFB) for Transmlsslon Llne Package TL-A 01

yste

220/132/33kV Tlrwa (Kannauj) Subs(atlon wl(h Assoclated Ilnes and

LILO of one circuit of 400kV D/C (Twin Moose ) Shamli Aligarh Line at

THDC 2x660MW Khurja Power Plant (under TBCB)” under TBCB route.
fic: Nos.: CCIT/W-TW/DOM/A00/23/01976

i TE) Bidding (Funding : Domestic)
DOMESTIC COMPETITIVE BIDDING Date : 02/06/2023
POWERGRID invites online bids through e-portal https://etender.powergrid.in
forthe following Package:

Last date of
Submission of
request reg.
issuance of
Bidding
Documents

Downloading of

Bidding Documents |  Deadline for

Package
Reference
Bidding Documents

Till 16/06/2023 | Soft Copy Part:

Smi upto 1100Hrs, 16/06/2023 upto
Pac‘C:ge 1110612023 Hard Copy Part:
TL01 INR 25,000~ 20/06/2023

upto 1100Hrs,
1. The complete Bidding Documents shall be issued (o the bidder through

held on 19th April 2023, the Chennai Bench of Hi
National Company Law Tribunal had directed, for
advertising the notice of the date of hearing as 14th June
2023, pursuant to Sections 230 to 232 of the Companies
Act 2013 read with Rule 15 and 16 of The C

portal powergrid.in, upon request by the bidder, as per
the provisions stipulated in IFB;

The First Envelope (Techno-Commercial part) of the bid shall be opened 2
privately as per provisions of the Bidding Documents. £
For futher dtal egardin chenges n bdding program, fany, lease visitZ
procurement portal https://etender.powergrid.in andQ
http://www.powergrid.in o)
4.The NIT/IFB has already been published on e-portal

202

w N

(Compromises, Arrangements and Amalgamations) Rules,
2016, on the above subject.

Please take notice of the date of hearing as cited. Any
person desirous of being heard/opposing the said petition
may please be present on the date of Hearing before the
Hon’ble National Company Law Tribunal, Chennai Bench.

B CHANDRA
Authorised Representative for the Petitioners

Dated this 1st June 2023

in on 26/04/;
5. For any other information, please contact: +01-124-282-2383/2377/2393,
9650089825/ 9419236291/9599814189

POWER GRID CORPORATION OF INDIA LIMITED
(AGovermment of India Enterprise)

Rog. Office: B9, Qutab Instutonal Avea, Katwaria Sarei, New Dehi-110016, Tel-011-26560112, 26560121

Com.Offce: ‘S, PliNo.2, Semu?s Gurugram 122001, (Haryana), Tel-0124-2571700-719

A Maharatna PSU

IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
COMPANY SCHEME PETITION NO. C.P.(CAA)/125/MB/2023
CONNECTED WITH
CCOMPANY APPLICATION NO. C.A.(CAA)/57/MB/2023
IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE
PROVISIONS OF THE COMPANIES ACT 2013
AND
IN THE MATTER OF THE SCHEME OF ARRANGEMENT BETWEEN RELIANCE
INDUSTRIES LIMITED AND ITS SHAREHOLDERS AND CREDITORS &
RELIANCE STRATEGIC INVESTMENTS LIMITED AND ITS SHAREHOLDERS
AND CREDITORS

Reliance Industries Limited, a company
incorporated under provisions of the Companies
Act, 1956, having Corporate Identity Number
L17110MH1973PLC019786 and its registered office
at 3" Floor, Maker Chambers IV, 222, Nariman
Point, Mumbai - 400021, Maharashtra, India.

)
)
)
)
)..First Petitioner Company /
) Demerged Company / RIL

Reliance Strategic Investments Limited, a company )
incorporated under the provisions of the Companes )
Act, 1956, having Corporate Identity Number )
UB5990MH1999PLC120918 and is registered office )
at9" Floor, Maker Chambers IV, 222, Nariman Point, ) .-
Mumbai-400021, Maharashtra, India. )

Second Petitioner Company |
Resulting Company /RSIL

...Collectively referred to as
Petitioner Companies

NOTICE OF HEARING OF COMPANY SCHEME PETITION

A Company Scheme Petition under Sections 230 to 232 and other applicable
provisions of the Companies Act, 2013, for sanctioning the Scheme of Arrangement
between Rellance Industries Limited and its shareholders and creditors & Reliance

the
Petiioner Companies on May 06, 2023 and was admitted vide order dated
May 12, 2023 by the Hon'ble National Company Law Tribunal, Mumbai Bench
(“NCLT"). The said Company Scheme Petiion s fixed for hearing before the Hon'ble
NCLT on June 22, 2023 at 10:30a.m. o soon thereafer.

Any person desirous of supporting or opposing the said Company Scheme Pefition
should send o the Petitioner Companies' Advocate - Mr. Raj Panchmatia, Partner,
Mis. Khaitan & Co. at rajpanchmatia@khaitanco.com (in soft copy) and / or
Mis. Khaitan & Co., One Forbes, 3" & 4" Floors, Dr. V.B. Gandhi Marg, Mumbai -
400001, India in hard copy), notice of such intentions, in writing, signed by him/ her or
his/ her Advocate, with his/ her full name and address, so as to reach the Pefitioner
Companies’ Advocate notlater than two days before the date fixed for hearing of the
said Company Scheme Petiion. Where hel she seeks to oppose the Company
Scheme Peition, the ground of opposition or a copy of his/ her affidavit shall be
furnished with such notice.

Acopy of the Company Scheme Petiion will be furished by the undersigned to any

an European Union type of economic
bloc. Itmust trade withinitselfas muchas
itcan...The UShasalso committed
$55billion worth of support to Africain
the nextthree years. This capital will
support Africa’s growth.

YYou have one of the largest telecom
businesses in Africa. Whatare the
lessons that India and the world can take
from Airtel Africa?
Iwould say digital

Dated this 2" day of June, 2023.
sdi-
Raj Panchmatia

itan & Co.

Place : Mumbai Advocate for the Petitioner Companies

=MEDIA

ZEE MEDIA CORPORATION LIMITED
Registered Office: 14th Floor, ‘A’ Wing, Marathon Futurex,
N M Joshi Marg, Lower Parel, Mumbai — 400 013
Corporate Office: FC-9, Sector 16A, Noida — 201301, U.P.

mail: i i i com,

CIN: L92100MH1999PLC121506
Website: www.zeemedia.in,
Tel: +91-120-715 3000, Fax: 0120-2515240
NOTICE TO THE SHAREHOLDERS OF THE COMPANY
Transfer of equity shares to the Investor Education and
Protection Fund (‘IEPF) Authority

NOTICE is hereby given to shareholders of the Company, pursuant
to Section 124 of the Companies Act, 2013 (‘Act) read with the
Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016 (‘IEPF Rules’) as amended, the
Equity shares of the Company in respect of which dividend declared
during the Financial Year 2015-16 has remained unpaid or unclaimed
for a period of seven consecutive years are required to be transferred
by the Company to the demat account of IEPF Authority.
The Company has sent individual notices on the registered addresses
of the concerned shareholders whose shares and dividend are liable
1o be transferred to the IEPF Authority advising them to claim their
unclaimed dividend. The Company has uploaded the details of such
shareholders (including the names of shareholders and their folio no
or DPID - Client ID) on the website of the Company at www.zeemedia.in
under the section ‘Investor Info’. The shareholders are requested to
access the website of the Company to verify the details of the
shares liable to be transferred to IEPF Authority.
In case the Company or Link Intime India Private Limited, Company's
Registrar and Share Transfer Agent (‘RTA) did not receive any
communication from the concerned shareholder by August 31, 2023,
the ‘Company shall, with a view to complying with the requirements
set-out in the IEPF Rules, dematerialize and transfer the shares to
IEPF Authority by way of corporate action by the due date and as per
procedure stipulated in the IEPF Rules.
In this Connection, please note the following:
In case you hold shares in physical form - New Share Certificate(s).
will be issued in lieu of the Original Share certificate(s) held by you
for the purpose of dematerialisation and transfer of shares in
favour of IEPF Authority on completion of necessary formalities
Hence, the Original share certificate(s) which stand registered in
your name will be deemed cancelled and non-negotiable.
In case you hold shares in electronic form - The Company shall
inform the depository by way of corporate action for transfer of
shares lying in your demat account in favour of IEPF Authority.
The shareholders may note that in the event of transfer of shares and
the unclaimed dividends to IEPF Authority, no claim shall lie against
the Company in respect of such unclaimed dividend amount and
Equity shares. It may be noted that the concerned shareholder can
claim their equity shares and dividend (including all benefits accruing
on such equity shares, if any) from IEPF Authority by submitting an
online application in the prescribed Web Form [EPF-5 available on the
Website of IEPF www.iepf.gov.in and by sending a physical copy of
the same, duly signed to the Company along with requisite documents
enumerated in the Form IEPF- 5.
In case shareholders have any query on subject matter, they may
contact Link Intime India Pvt. Ltd., C-101, 247 Park, LBS. Marg,
Vikhroli (West), Mumbai - 400083, Tel No.: +918108116767, e-mail
iepf.shares @linkintime.co.in

For Zee Media Corporation Limited

Sa/-

Place : Noida Raniit Srivastava
Date : June 2, 2023 Company Secretary & Compliance Officer

ASHIANA ISPAT LIMITED

certificate of ! ‘TH E E(O N 0 M | [ connectivity. We are now
trusted networks. INTEGRATION OF talkingaboutleading4G Regd. Office: A-1116, RIICO Ind. Area, Phase - IIl, Bhiwadi, Distt. Alwar (Rajasthan)-301019
connectivity across Africa. 5G E-mail:- ashianagroup@yahoo.co.in, Web - www.ashianaispat.in
Isthereanyclarityfrom  AFRICAISONEQF  hasnowbegunlaunching. CIN - L27107RJ1992PLC006611
thegovernmenton Thisisnowgivingthe
whether they would get mE/I-)\lB/lE\IIx\ISAVP\l’?SET%E momenumtoAfagiven STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31T MARCH, 2023
suchacertificate? e lack of physical -
We don’t know, but my LEAVE H IS LEG A ' connectivity. Thisisgiving Quarter-ended Year ended
I"te_t“t’fﬂtlat‘_fheflfglnhgs FE%PIE_WEOPPO““"JWIO " o Particulars 31.03.2023] 31.12.2022] 31.03.2022 | 31.03.2023 | 31.03.2022
€] estation. eorders rade, joln e-commerce, an o . . " » »
havebeen placed —Ericsson, Nokiaanda | havetheirgoodssold. Beingonthe Audited |Un-Audited Audited Audited Audited
bitof Samsung —and we can’t roll back internet has other a 1 | Total income from operations 14,409.20|  6,530.92| 12,813.49 46,554.01 43,899.29
evenifthey (Chinese)are education, health, government bulletins, 2 Net Profit / (Loss) for the period (before Tax, 12.40 78.20 54.65 344.43 156.67
allowed tomorrow. etc. Weare alsoshowcasing how India’s i and/or Extraordinary items )
directbenefittransferschemesare Net Profit / (Loss) for the period after tax

Quahtyofservlcesfwearesullnotable helpingthe masses. 3 (after Exceptional and/or Extraordinary items# ) 9.18 64.55 27.35 299.71 101.32

for fiv Why? Total Comprehensive Income for the period
Itsnottrue. Icantakeyoutomy data What elofco inthe 4 | [Comprising Profit / (Loss) for the period (after tax) and 9.16 64.55 27.35 299.71 101.32
room... Seethe millionsof calls thatare 2 A_fr;m and Other Comprehensive Income (after tax)]
ﬁf;‘:‘f;g:‘;gﬁ:\?:ra"he calldrops... Z’}n“_‘cl;ﬁ:‘]:ﬁ“‘:[‘v‘;b Javermarket 5 | Equity Share Capital 796.48 796.48 796.48 796.48 796.48

) somewhereinzomecgse;{ itistwoanda 6 | Other Equity _ 2 - - 2917.60] 2617.91
Butaren’t peoplestill relyingon half. Indiaisslowly comingtothat. But Earnings Per Share (of Rs. 10/- each) (not annualised)
WhatsApp calls? Indiaof course is much much bigger than 7 |Basic 012 081 034 376 121
That’sbecause peoplehavegotusedtoit. | those African countries. We have Diluted 0.12 081 034 376 1.27
Wedon’t mind it. Unlike many otherparts | maintained thatathree-operator Note:

ofthe world where they block calls on
‘WhatsApp, we have not. Anyway, it’snot
‘WhatsApp providing the network, it’sthe
telecomsservice providers providing the
network....Calldrop is an old mindset.
Some poor network areas are a possibility
butcompareittotherestofthe world. Go
toLondonand see, goto New Yorkand
see,go toParisand see. Oursis

Detter.

than Airtel India?
That’sbecause the per GBcostinIndiais
thelowest anywhere. Africaconsumes 6-7

Has there been any protest against hike
incharges for OTT platforms sending

scenarioistheideal one. Even Chinahas
three. But certainly 10 to 12 operators,
whichwasthe caseinIndiasomeyears
ago, wasthewrong model.

Willitbe easier toroll out 5G in Africa
given that the birth pangs are known ?
Africais100 per cent4G. Butwe haven't
beenableto pull outtheolderlayerssince
Africahasalotofhandsetssupporting
oldertech.2G and 3G arealso running.
Nigeriaand a few other countries have
started 5Groll-out.

1. The above is an extract of the detailed format of Quarterly financial results for the quarter & year ended March 31, 2023 filed with Stock Exchange
under Regulation 33 of the SEBI (Listing and Other Disclosure Requlremenls) Regulations, 2015. The full format of the quarterly results is

india.com and or

lable on the stock 9 b

2. The Statement has been prepared in accordance with Compames (Indian

the C Act, 2013 and other

in.

Rules, 2015

under Section 133 of

d policies to the extent applicable.

3. Figures have been re-grouped wherever necessary to conform m current quarter's classification
4. The audited financial results for Financial year and last quarter March 31, 2023 were reviewed and recommended by the Audit Committee in their
meeting held on Tuesday May 30, 2023 and approved by the Board of Directors at their adjourned meeting held on Wednesday,May 31, 2023

Place: Delhi
Date: 31.05.2023

For and on behalf of the Board of Directors
For Ashiana Ispat Limited

(Ashita Jain)

Chairman

DIN-09802051
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