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; Sligo Bid Company Limited by Guarantee )
{A Company Limited by Guarantss and not having Share Capital)

Directors report

The dirsctors present their annual report and the audited financial statements of the company for the
financial year ended 315t March 2018,

Directors
The names of the persons whe at any time during the financial year were dirsclors of the company are as
follows: )

Aisling Kelly

Pat Grimes {Resigned - 26/06/2018)
Searnus Praston (Resigned - 26/08/2018)
Brid Torrades (Resigned « 26/08/2019)
Finbarr Fian {Chairman)

Ciitlon Hunt (Sseretary)

Clir. Rosaleen O'Grady

John Reilly

Dennacha T Anhiold

Brian O'Sullivan

Michasl Feshily (Resigned - 28/08/2018)
Gerald Conway {Appointed - 20/09/2018}
Christing Dolan (Appointed - 20/05/2018)
Deirdre Butler (Appointed - 20/09/2018)
Alan Banks (Appointed - 20/08/2018)

Note:

Nominee CEO is John Reilly (LED).
Nomines County Councll slected representative is Clir, Rosalesn O'Grady.
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Sligo Bid Company Limited by Guarantee
{A Company Limited by Guarantes and rot hawng Share Capital)

Directors report

Frincipal activities

The Sligo Business improvamant Distdct (BID) is an inlliative farmed in Sligo in March 2016 afier two vears
research into formulating 2 model of destination building and place manac;umam specifically d8signed o
address increasing footfall ta Sligo dity, 1o attract more businesses and to secure a lng term sustainable
modst for the managemaent of the town. BID represents businesses in the BID area - & gsographically
defined zone, Membership of the Sligo BID Is desigred to benefit all the business peaple in Sligo and Bvery
menmber has a say in its democratic govemsﬁse Having followed the required consultation process In
accordance with the legislation, Sligo BID is funded by the businesses located within the BID zone and &
eumribuﬁen“is payable fram every member of the business community located within the zone.

Business Improv@m@m Districts {E‘:lms} are mdepaﬂﬁem business-led arg*misatxans whets commaergial
centre management skills are adapted for the mare complex urban environment. The BID miodel works on
the principle that where the majority of businesses choose to establish & BID in their ares, esch business
contributes fo the commaon goead of the district in question. In lreland, the rales syslem is regarded as the
fairest mechagism for establishing appropriste contributions for aach bus*mes% BiD's are govermsd by thiss
Local Government (f;:!uamsss Improvement Districis )} Act 2006,

The Sligo BID Compsny Lt::m;jany L:mxtéd ng Guarantes is establised as a nor-profit company for the
purposas of impiﬁmsenimgi managing, admsm&tsrmg ang renewing the BID scheme. An slected Board of
Managewment managas the affairs of the company, members are nammai@xﬁ and elected at the AGM of the
Company, Board members serve a three year term. The BID has & mandate for operating a five year tarm. in
the fifth year, bafiot papers are issued to all registered rate payers and the husinessas vote to sither continus
for another five year term or cosse eperating. The BID company is not allowed to. dup!zmt@ or replicate the
work of an éxisting oraanisation,

The campany is limitad by guaranies not having a share capital.

Events after the end of the reporting period
There has been no significant events affecting the company since the year end.

Accounting records

The measures taken by the directors to secure compliance with the requirsments of sections 281 to 285 of
the Companies Act 2014 with regard to the keeping of accounting records are the implementation of
necessary policles and procedures for recording transactions, the empigaymem af competent accounting
persohne! with appropriate sxpertise and the provision of adequate resources to the financial function. The
aceounting recards of the company srelocated af Abbey Streat, Sliga.

Relevant andit information
In the case of sach of the persons who are directors at the time this report is approved in scoordance with
se;tm 35 ef Ccmpames Am 2014:

audlim‘s ae ur—zawars, ﬁnd

» each ditector has taken all the steps that he or she ought to have {aken as a director in order o make
aimself or herdell aware of any relevant audit information and to sstablish that the company's statutory
auditors gre aware of that infermation.

Auditors
i acoordances with Segtion 383{2} of the Companies Acl 2014, the auditors, Gilroy Gannon Charterad
Accountants and Statutory Audit Firm will continue in office.
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Sligo Bid Company Limited by Guarantee
{A Company Limited by Guarantse and not having Share Capital)

Directors report

a /&d by the board of directors on 24th July 2018 and signed on behalf of the hoard by:

: F‘inﬁza’rr Filan
Director Director
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Sligo Bid Company Limited by Guarantee
(A Company Limited by Guarantes and not having Share Capital)

Directors respansihiﬁﬂa& statement

The dneetw@ arg F’&Spﬂﬁaiﬁl& for pmparmg the directors' Repert and the financial staterments in accerdance
with Irish law and ragulations.

Irish company faw requiras the directors o prepare financial statements for each financial vear. Under the
law, the directors have slected to prepars the financial statements in accordance with the Compsnies Act
201& and FRS 102 "The Financist R&pmrtmg Standard applicable i the UK and Republic of irsland”, applving
Saction 1A of that Standard, which is issued by the Financial Repotting Councl, (“refevant financial raporting
framework™), Under eam;}any !awF the directors must not t approve the financhal statements Unless they ars
gatisfied that they give a true and fair visw of the gssets, fiabilities and financial position of the tompany as at
the financial vear end date and of the profit or loss of the company for the financial year and otherwise comply
with the Companies Act 2044,

in preparing these financial statements, the directors are required to!

*+ select stitable accounting policles sndthen apply them consistently;

= make judgments and accounting estimates that are reasonable snd prudent;

+ state whether the financial statements have been przapared in sceordance with applicable sccounting
standards, identify those standards, and note the affect and the reasons for any material departure from
those standards; and

» prepars the financial statements on the going concarn basis unless it is inappropriate {o presums that the
COMPAany wui continue m busmess

The directors ars résponsible for Pnsunng that the company keepb of L&UQB‘Q to be kept ad@auate acc&umsr‘g
records which correctly explain and record the transactions of the comparny, enable at any fime the assets.
liabitities, financial position and profit or bas of the company to be determined with reazonahble goourasy,
anable them to ensure that the financial statements and directors raport comply with the Companies Act 2014
and enable the financial statements 1o be audited. They are also responsible for safeguarding the assets of
the company and herce for taking reasonable steps for the prevention and detection of fraud and other
irragularities.
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Iroy

Independunt auditor’s report to the members of
Shigo Bid Company Limited by Guarantee {continued)

VS

Report on the audit of the financial statements

Qpinion

We have gudited the financial statements of Stige Bid Company Limited by Guarantes {ths company’} for the
financial year ended 31st March 2019 which comprise the income and Expenditure Account, Balance Shest
and notes to the financial statements, including a summary of significant aseounting policles set out innote 3,
The financial reporting framework that has been applisd in their preparation is Irish law and FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of treland {, applying Rection 1A of that
Slaniard).

I sur apinion, the financial statements: ‘

* give a true and fair view of the assets, llabilities and financial position of the company as at 31st Mareh
2018 and of its profit for the financial year then ended; R ' '

+ have been propery prepared in acoordance with FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland [, applying Section 1A of that Standard]; and

« have bssn prepared iy acoordanice with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with Interationial Standards on Auditing (Ireland) (I8As (reland)) and
applicable law. Qur responsibilities under those standards are further describad in the auditor's responsiblities
for the zudit of the financll statements section of cur report. We are independent of the company in
agcardarnce with the sthical requirsments that are refevant to our audit of the financial statements in ireland,
including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisary

Authority (IAASA), and we have fulfiled our other sthical responsibiliies in accordance with these

rsquirements, Wea believe that the 2udit evidense we have obtained is sufficient and approprate 1o provide a
basis for ur opinion. ‘

Conclusions relating fo golng concern

We have nothing to repart in respect of the following matters in relation to which 1SAs {ireland) raguirs us o

repart 1o you where! ; o

+ the directors’ use of the going concern basis of accounting in the preparation of the financial statements is

- notappropriate; of ‘ - o ’ »

+ the directors have not disclosed In the financial statemeants any identified material uncertainties that may
cast significant doubt about the company’s ability to continue to adopt the going voncern basis of
accounting for @ period of at least twalve months from the date when ths financial siatements are
authorised for issus. ’ ‘ ‘

Other Information

The directors are responsitile for the other Information. The other information comprises the information
included in the annugl repart, ofher than the financlal statements and our auditor's raport thereon, Our opinion
o the financlal statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, cur responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statemants ar
our knowledge obtained in the audit or otherwise appears to be materlally misstated. If we identify such
rmatenal inconsistencies or apparent material misstatements, we are required to determine whether there is 8
material misstatement in the financial staternents or a materfal misstatement of the other information, #,
based on the work we have performed, we conglude that there is a material misstatement of this sther
information, we are raquired to report that fact, ‘

We have nothing 1o raport in this regard,




independent auciitm‘smpmﬁa the members of
Slige Bid Company Limited by Guarantee {continued)

Qpinions on other matiers prescribed by the Companies Act 2074

Based solely on the work undertsken in the course of the audil, we report that;

= iR our Gpimﬁﬂ the information gwen in the directors’ report is consistent with the financial statements; and
¢ inauropinion, the d_r&ainr@ seport has been prepared in accordance with the Companies Act 2014,

We have obtalned all the information and explanations which we consider necessary for the purposes of our
audit.

!n oL c}mmon the accounting records of the company were sufficlent to permil the financial statements to be
readily and properly audited, and ﬂnanczal statements are in agreement with the ammmi ing records.

Maﬁ&m an whmh we are required o repwt by exce,ptwn

remuneraixc:xn ang iraﬁsac’tinns rsqmred by sections 305 to 312 m‘ {he f‘\ct ara not made We have mihmg 10
reportin thzs regard,

Respective responsibilities

Responsibilities of directors for the financisi statements

As explained more fully in the direciors’ responsibiliies statement, the directors sre responsible for the
preparation of the financial stetements and for being satisfiad that they give a trus and fair view, and for such
intarnal control as the dirsctars determine is ngcessary to gnable the praparaﬂan of financial stalements thal
are free from material misstatement, whather due fo fraud or arror,

in praparing the financial statements, the directors are responsible for assessing the mmpanys ability to
continue as a going concern, disclosing, as applicatls, matters related to gaing concsarn and using the going
goncery basls of acmurmrzg uriless the mansgem::-sni aithar miends o liquidate the company of 1o cease
apsrations, or hag no realistic altemative but 1o do 58,

Dur objee:’tives areto fzbtam reasmnabia assurance about whether the financial statéments as a whole are free
from material misstatement, whether due to fraud or error, and fo issue an auditor's rapor fhad includes our
opinion: Reasonabls assurance is a high level of assurance, but is not a guarantee that an audit conductsd in
actordance with 15As {lraland} will always detect 8 material misstatement when it exists. Misstatements can
arisefrom fraud or efror and are considered material i, individusally or in the aggregats, they could reasanably
be expected o influence the eecmmrc‘: Hacls isns of users taken on the basis of these financial stalements.

As part of an audit in accordance with 1SAs {reland), we exercise professional judgment and maintain
professional scapticism throughout the audit. also:

* Identify and assess the risks of material misstatement of the financla! staterments, whether dus to fraud or
arror, design and perform audit procedures respansive to those risks, and obtain audit evidence that s
sufficient ‘and appropriste fo provide & basis for our opinion. The risk of not dmuimq 8 materigl
rigstaterment resultiﬁg from fraud is higher than for one resulting from error, 85 fraud may involve collusion,
hrgery mtentmnai omiss:ms m;sraprmentrstmns or the averride of internal gontrol,
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independent auﬂitm‘sreﬁpwt to the members of
Slige Bid Company Limited by Guarantes {continued)

« Obtain an understavd%ng of internal contrel relevant to the auditin order to d&sigﬂ audit procedures that are
appropriate in the circumstances, but nat for the purpose of expressing an opinion on the eﬁectlveness of
the intermal sentrol.

+ Evaluate the appropriateness of accounting policiss used and the régsonablanass of atcaunting estimates
and refated disclosures made by the directors,

» Conclude on the appropriatensss of the directars’ use of the gaing coricern basis of accounting and, based
on the audit evidence obtained, whether a material unceriainty exists related to events or conditions that
may cast significant doubt o the company's ability to continue ‘as 'a going concern. If we conslude that a
raterial unea*rtamty exists, We are required 1o draw altention in our auditor's raport o the related
disclosures in the financial statements or, if such disclosures are inadequate, to modﬁ‘y our opinion, Our
conclusions are based on the audi evidence obtained up to the date of our auditor's report, Howsver,
ture awsmia or mnmtlona may causethe compsny to cease to conlinue as 8 golng congem,

+ Evalugte the overall preseniamn structure and content of the fmanmai statemants; mdumng the
disclosures, and whether the financial statements regresent the undedying transactions. and sverits in a
marnner that achieves fair presantation.

We communicate with those chargad with governance regarding, among other maters, the planned scope
and timing of-the audit and significant audit findings, including any significant deficisncles In internal control
that we identify during our audit,

The pirpose of our sudif work gnd to whom we owe our respansibilities

Our report is made solely to the company's members, as a body, in acoordance with section 381 of the
Companies Act 2074 Our audit work has been undertaken so that we might stats to the cOmpany's members
those matters we are required to state to them in an auditor's report and Tor ne other purpose. To the fullest
exient permitted by law, we do not accept or assume responsibiiity to anyone other than the company and the
sampanﬁ"s members, as a bedy, for our audit work, for this report, or for the opinions we have formed.

Mel McKeown

For and on behalf of

Gilray Gannon

Chartered Accountants and Statutory Audit Firm
Stephen Street

Slige

24th July 2019
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Sligo Bid Company Limited by Guarantee
{A Company Limited by Guarantee and not having Share Capital)

Cincome and expenditure account
Financial ysar ended 31st March 2018

2019

Note &

income 5 417,413
Expenditure (381,638)

Operating surplus & 35,877
Interest pavable and similar gxpenses 1802}

Surplus for the financial year

&gt&ineﬂ surplus at the start of the financial year 81,891

Retained surpius at the end of the financial vear

The notes ot pages 11 to 18 form part of these fiAzncial statements.
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Sligo Bid Company Lxm:ted by Guarantes
{A Cmﬂpany Limited by Guamnt&a and not having Sham Capital)

Balance sheat

As at 31st March 2019
2018 ; 2048
fote & € € &

Fixed asssls
Tangible assets

Current assets
Dabtors
Cash at bank and in band

Creditors: amounts falling dus
within one year

Met current assels

Total assels less current Habilities

Net assets

Capital and reserves
Income and Expenditure actount

Members funds

These financial statements have heen prepared in accardance with the Small Companiss’ Regime.

18 88,582

68,592
11 126411
,\38?
128 078
12 (80.604)
s@sz?a
1 16 9&6
116,966

13 ’i"iﬁ Qﬁf}‘

’Hh 966

42,323

111,688
3 4&‘3
‘320 12{1

(80.752)

42,328

These financial stats-ma:;ﬁs were appmwe::i by the board of directors on 24th July 2019 and slgned on hehigh of

the board by: }

" Brian O'Sullivan
Diractor

Finbarr Filan

Director

The notes on pages 11 to 16 form part of thess finansial statements,

Fage 10



Slige Bid Company Limited by ﬁuaramee
{A @ampany Limitsd by Guarantee and not having Share Capttaﬁ

Notes to the financial statements
Financial year endsd 31st March 2018

General information

The finansial slelerments comprising the Income and Expenditurs Accolint, the Balance ‘Shest, and the
related notes constitute the individual financial statements of Sligo Bid Company Limited by Guarantee
for the Financial vear endsd 31st March 2019. Sligo Bid Company Limited by Guarantes is o ("Qmpany
Limited by Guarantee registered under Part 18 of Companies Act 2014, incorporated and registerad in
the Republic of lrefand (CRO number 564126). The ragistered office is Abbey Street, Siigo which is also
the principal place of business of the company. The nature of the company's operations and its priricipal
activities are setoutin the Dércctt‘xm Report,

Statement of compliance

These financial stalerments have been prepared in compliance with FRS 102 "The Financial Reparting
Standard applicable in the UK and Republic of Freland” (FRS 102), ap;:iymg Section 1A of that
standard,

Summary of significant accounting policies

The follawing accounting policies have been applied consistently in dealing with items which are
cansidered material in relation to the company's financial statements.

Basis of preparation

The financial siatements have bosn prepared on the going concern hasis and in accordance thﬁ the
historical cost convention modified to include sertain Hems &t fair valve. The financial reporting
framework that has been applied in their preparation is the Companies Sct 2014 {the Act) and FRS 102
The Financia! Reperting Standard applicable in the UK and Republic of Irafand issued by the Financial
Regarting Council. ‘

The company qualifies as a small company for the periad, as defined by Section 280A of the Act, in
respact of the financlal yesr, and has applied the rules of the "Small Companiss Regime” in accordance
with Section 280C of the Act and Section 1A of FRS102,

The financial statements are prepared in Euro, which is the functional currency of the entity.

Judgements and key sources of estimation uncertainty
The dirsctors consider the acecunting estimates and assumptions below to be its critical accounting
estimates and judgements:

Going Concem

The company has preparsd budgets and cashfiows for a period of at least twalve months from the date
of approval of the financlal statements and meets ite day-to-day warking capital reguirements through
its cashflow and bank facliities and should be able to operate within the level of its current facilities.
After making enguiries, the directors have a reasanable expectation that the company has adequate

rasoyrcss to continug in Qp&ratscnai gxistence for the foreseesble fulure. Thersfors, the financial

stalements have been prepared on 2 going concern basis,
Ingowfie
Income comprises the invoice value of ssrvices provided by the company,
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Sligo Bid Company Limited by Guarantee
{ﬁ\ Campany Lamsted txy Guarantes and not having Share &Bpsta!}

Notes to the financial statements
Financial year ended 31st March 2018

Tangibie assets
Tang:bia msats are amtzaliv r&wrcisd at vast; and are-subseguently stated at c«:m'( less any accummaieci

Any tangible assets carried ot revalued amounts sre recorded at the falr value at the date of revaluation
less any subsequent acouminted depred atlon and subsequent scoumulated impairmeant losses,

Art increase in the c:an‘ymg amount of an asset a8 a result of a revalustion, is recognised in other
gomprehensive income and accumulated in capital and reserves, axcept fo the extent i roverses a
tevaluation decrease of the same asset previously recognised in profit or loss. A decrease in the
carrying amount of an agset as g résult of revaluation is recognised in other mmpmhmsim income o
the sxtent of any previously recognised revaluation increase acoumulated in capitel and reserves in
respect of that asset. Where a revaluation decrease sxceeds the scoumulated revaiustion gains
accumulated in capital and reserves in respact of that asset, the sxcess shall be recognised in profit or
loss.

Depreciation

Depraciation Js provided on sl tangible fiked assets, other than freshold land, af rates calcuiated o
wiite off the cost or valuation, less estimated residual value, of each asset systamaimaily over its
expected useful ife, on a straight-ine basis, as follows:

Christmas Lights « 12.8% straight Bne
Gum Bing ~ 12.5% straight line

The residual value and useful tivas of tangible asséts are considersd annually for indicalars that these
may have changed. Where such indicators are present, 8 revigw will be carred out of the residual
value, depreciation msthod and useful lives, and these will be amended if necessary. Ghsange“, in
depreciation rates arsing from this review are accounted for prospectively over the remaining useful
lives of the assets.

Impairment of assets ‘

A review for indicators of impairment is carried out at sash reporting date, with the recoverable amount
heing estimated where such indicators exist Where the carrylng value exceeds the recoverable
amount, the asset is impaired accordingly. Prier smpairmentg gre glso raviewsd n’.}f paasmie reverss at
each reporting date.

When it is not possible to sstimate the recoverable amount of an individual assat; an ssliimate is made
of the recoverable amount of the cash-generating unft 4o whigh the assst i)e!arag*s The cash-gensrating
unit is the smallest identifiable group of assets that includes’ the assst and genarstes cash inflows that
are largely independent of the cash inflows from other assets or groups of assets.

Page 12



Slige Bid {;ampany Limited by Guarantes
{A Company | Limit&d by Guarantse and not having Share Ca;’ntal)

Notes to the financial statements
Financial year ended 31st March 2018

Financial instruments

Cash and cash equivalenis

Cash consists of cash on hand and demand deposits. Cash equivalents consist of shart term highly
liquid Investments that are readily convertible to known amounts of cash that are subject to an
insignificant risk of change in valus,

Qthier finariclal assels

Other financial assets including trade debtors arising from invoioes issued on shorbderm credit, are
tmtiaiiy measured at the undiscounted amount of cash raceivable from that debtor, which is nﬂrmally tha
invnice price. if paymem i3 deferred beyond normal business terms or & financed at a rate of interast
that is not & market rate, this constitutes a financing fransaction; and the financial liability s measured at
the present value of the fulure payments discounted at a market rale of interest for a similar debt
instrument.  Subsequently, other financial assets are measured @t amortised cost less | impairment,
where there is objsctive evidence of imipsirmant,

Loans and botowings

Al barmwmgs by the company are nill ally reporded at the amount of cash rocsied lsss separ ately
mcurred transaction costs, unless the arrangemsnt constitutes, in effect, 2 ﬁnancmq fransaction; in
which case i & meastred at the present valus of futurs payments discounted at & market rate of
interest for a similar debt instrument. Subsequently, borrawings are stated at amortised cost using the
effective inerest fate method.

Cither financial lishilities

Other financlal Habilities, including trade orsditors arising from goods purchassd from suppliers on
short-term credi, ars inflially measured at the undiscourted amount pwed { the craditor, which is
nmmaiiy the invoice price. Liabilities that gre setlied within one year are not discounted, If payment is
deferred beyond narmal business terms or is financed st a rate of interest that is not & market rate, this
constifutes a financing transaction, and the financial lisbility is measured =t the pressnt value of the
future payments discounted at & market rate of interest for a similar debt instrument.  Subisequently,
other financial liabilities are measured at amortised cost,

Limited by guarantee.

The liability of the members of the compsany is limited, The max Hability of each member in the
event.of a wind up is €1,
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Siigo Bid Company Limited by Guarantee B
{A Tompany Limitsd by Guarantes and not having Share Capital)

Notes to the financial statements
Financlal year ended 31st March 2049
income

income arises from:

208 2018

- £ . €

Bid Levy 384,363 382,080
{ther incomelsponsorship = 7.000
SHQ{} Co Co Christmias Lights éontribation 33,000 30,000
Rent raceivable 1,800 1,500
{Zammuniiy Enhan Funding 1,250 E

417413 400,580

The whole of the turnover is income fo the principal sctivity of the company whally undertaken in
fraland,

Operating surplus

Profit on gidinary activilies before taxation is stated affer charging/{craditing);

2019 2018

€ £

Depreciation of tangible assets 11,624 6,887
impairment of trade deblors 104,343 62,781

Staff numbers

The aiferﬁagé» monthly number of persons employed by the company during the financial year is 1.
The company has 14 directors and hone are pald a salary.

Ggmpanias Act 2014 3291 (6)

fnrm& fc:f ihsa fmnr:: al statements ihat h&tter d@qcﬁbes ‘the ac:twatzes of a ccsmpamy ngt trad;ng for
prafit. The main shange is the replacement of the fitle "Profit and Loss® with the title "Ihcorme and
Expenditure® and congequential changes in ma destription of céartain tems o be consistant with
the descriptions appropriate to the not for profit sector.

Apprapriation of income and expenditure account

2019 2018

| _. € €

At thes start of the financial year 81,881 80,038
Burplus for the financial year ; 38,378 ‘1 655
At the end of the financial year 118,866 a1 591
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Slige Bid Company Limited by Guarantes
{A Emmpaﬁy Limited by Guarantee and not having Share Cap:ta§}

Notes to the financial statements
F»Enanniaigear ended 31st March 2019

Tangible assels

Plant angd Fheturss and Totat

Equiprment Fittings
€ € €
Caost _ _
At 1st April 2018 52,373 3722 5,095
Additions 36,046 447 37,893
At 318t March 2019 89,319 3860 92998
Depreciation - ' “
At st Aprll 2018 | 12,092 £80 12,772
Charge for the finangial year 11,988 488 11,824
At 318t March 2019 23,257 1,138 24,395
Carrying amount i , | ,
At 31st March 2019 66,082 2,530 68,592
At 318t March 2018 40,281 2042 4232
The Basis by which depreciation is calculated is slated in Note 3.
Debtors
2_{}13 2018
| _E €

Trade debtars ‘ an 178 269,269
Provigion for doubtiul debis {244,787} (158 GBRY
Prapayments = 1,418

126411 111699

The trade deblors figure of €371,178 is net of bad debts written off ima!l;ng £26,327. This represents
thae anly debts written off singe Slige BID CLG was estabiishad,
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12,

13,

14,

sligo Bid Company Limited by Guarantes

{A Company Lfmit;@fsti by Guarantee and not having Share Capital)

Notes to the financial statements
Financial year ended 31st March 2018

Creditors: amounts falling dus within ona year

Bank loans

Loans from proponents

Trade oraditors

Oither creditars

Tax and social insurancs:
PAYE and social weifare

Accrugls '

The loans from Westermn Development Commission and Clan Credo are rapayable on demand.

Reserves

The income and expenditure account represents cumulative surplus retained from operations.

Approval of financial statements

2019 2018
& €
28,342 25,000
2400 2400
32,579 34,878
5,200 5,200
6,936 7,379
5,247 5,895
80,804 80,752

The board of directors approved these financial statements for issue on 24th July 2018,
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